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(? Statement National Banks under call March 5 on page 704, 


CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 20, have been 





the correspending week of last year. 



































CLEARINGS. Week Ending April 20. 
Returns by Telec raph. 1895. 1894, Per Cent. 
| eae ne $457,841,159 $419,243,138 + 9-2 
60,037,391 « 60,285,926 — 04 
62,194,422 55,503,277 +121 
11,496,596 11,711,047 — 18 
70,029,735 70,621,266 - 08 
20,746,230 18,251,860 +13°7 
9,152,372 6,677,312 +371 
Seven cities, 5 days ...... $691,497,905 $642,293,826 + 77 
Other cities, 5 days.......... d 126,902,496 116,817,297 + 86 
Total all cities, 5 days.... $818,400,401 $759,111.123 +78 
All cities, 1 day........... jie 160,102,374 l & 6,839,246 + 90 
Total all cities for week | $978,502.775 _$906,000,369 + 80 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 

various Clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, April 


many points cover only five business days. 






















































































8, are given below, and we also present the results for the 


corresponding week in 1894, 1893 and 1892. 
With the preceding week there is a decreaee i 
exchanges of a little more than one hundred 
million dollars, of which 
Contrasted with th 


ork, 
whole country 
With the week 
off of 27-1 per 


~ 


In comparison 
n the aggregate 
and sixty-nine 
sixty millions is outside of New 
e week of 1894 the total for the 
shows a decrease of 1 per cent. 
of 1893 the current returns record a falling 
cent and the loss from 1892 is 22° 


Compared 


7 per cent, 


Outside of New York the decline from 1894 is 1°4 ver cent. 


The loss from 189 
isons with 1892 t 








3 reaches 23:1 per cent, but making compar- 
It shoul he decrease is seen to be only 10°9 per cent. 
ould be remembered however that this year’s figures at 


































































































































































































Week ending April 12, 
Cleart at— 1895. 1894, 1895. 1893, 1892. 
Sa? | P. Cent. 
— ar r $ 3 
475 893,978) 479,G- 2,237 —0°7) 652,024,865) 635,815,100 
54,804,409) 59,-29,755 —8°4| 79,676,247; 65'115.218 
12.937,151| 14,994,632) —13°2} 16.350,614| 1 Y 
11,459,423) 12," 20,970 —7°6| 15,630,920) 13,587,593 
3,799,797 2,564,408} +66 3.867.556 "561,51 
1,818,622 637,473} +10°9] 2.459.565 "004.59 
1,282,211 1,452,630) —11°7 1.54 369 1,630 844 
927,194 832,845) +11" 1,027,068 093.248 
670,569 700,143) —4"3| 995,089 883,964 
659,614 652,127} +11) —........ . 
313.0 8-610 | —18'9| 204,560! 961,300 
564,795,973) 575,008,330) —l¥| 803,892,075| 787,062,770 
| 
Boston.... 84,456,827/ 76,991,944, +9°7) 105.170,438| 94,559,56 
Providence 4,954,600) 4:2 10.900] +1771) 6074200, 5 '960°101 
Hartford. 1,875,636 2,081,821; —99! 2,558,901 939.46 
New Haven 1,315,415 1 349,32U —2°5) 1,521,247 1,420,905 
Springfield. =e 1,326,519 1,103,769 Ore} 1,492,144 313 
Worcester........... 1,192,860 1,284.8 —7°3} 475,185 1,403 018 
Portland............ 1,253,268 1,221,791 2°38) 1,369,240 151,69 
Fall River.. ....... 704 244) 876,67: —7'5) 29,395 ee 
| ORRRRS 603.841) 619,345 —4°2) 771,393 832,463 
New Bedford....... 431,296) 408,769} —7°8| 470,228 555,810 
Total New Eng...| 98,169,536) #,182,229) +88) 122,132,366) 100,130,840 
bicago...... 80,397,282 81,556,929 1°4) 102,528 163 87,148,160 
Cpicagon sc c7.7720'] 1214881850] 18°817,450| 6-0] “14'470,550| 141070790 
Milwaukee.......... 4.009 571 8,839,434; +3°6) 10,165,092) 5 '704'404 
TE EROS SE 5,629,433 §,997,9 5 —61 7,460,733 6 393,92: 
Cleveland.. 5,467,443 4,731,633) +14°3 6.456.450 5.425 14 
Columbus... 3,716, : OC 3,4¥3,500 +6"4 8,729,700 3.881.106 
eoria...... 1,*94,519/ 1,922,010) = —1°5 1,875,100] 1.758, 82 
ndianapolis . 1,2-9,48 1,283,663 —+2 1.414 550 2 340,076 
Grand Rapids 790.855 761,272 $9! 1,063,549 54 
exington.... 360,000) 353,340 19 373,275 ‘948 
aginaw..... 330,997 969; +10" 420,205) 31,457 
Bay City.. b> ry tt oars +is3 376-307 adiveninn 
22 1,257 ® a 93,676) 261,118 
178,823 188,85 —5'3 227,487) jade 
206,098 165,172} +248 208,000) sacha 
295,765 208,961) +223) cc ceeee oaabian 
258,218 249.291  , error eee na 
Tot. Mid. West’n.| 118,253,554) 119,527,708 —Il'1) 151,068,807; 128,742,383 
es 11,833,664 14,995,267; —19°4 16,892,082 16,001,616 
Portland: ce..----| 1907098) Lasss5) S100) “hser-s7e) "e.taw ta 
Salt Lak blned +342.0( +829, us 420,75 997.43( 
yarandmama 23.391, ‘s45380| —4°0| Tuge'so7} 
Tacoma... ae Sug, L1¢ 552.002} —7'9 £23,870 T. 
Los Ange 1,140,884 955.242; +19°4 1,099,023 
Helens. . 427,810 85,153} —11°8 832,178 7 
Spokane. 333,250 231,774] +4471 #69.303 fe 
Sioux Fal 71,337 168,799; —57° 257,124 
Fargo.... > 136,112 of «ore 
Total Pacifie.....| 17,374,658) 20,199,265) —14°0)  25,188.067 
it 9,795,000 10,298,943) —4°9] 10,921,148 
ee 957,738, 5.679.500 —30°3} 8'116.913 
aha. 3,155,283 5,421,532; —41°8) 6,680; 
St. Paul 109.4 016.8 52 +3 4,600,463 
Denver 2,744,435 8,218,006 —14°6 6.491.430 
Duluth 1,750,000 1.928.746) 93) 2.449.72 
St. Joseph 1,293,101 1,507,079] —14°2 1,752,331 
Sioux City 505,324 777,950} —35°0 3,092 
es Moines 1,071,391 1,149,047 —6'8 55,638 
Lincoln. ... 5/8,694 604,958 —6'2 530, 
Wichita. . 451.494 632,726] —15°3 610,645) 
Topeka. . 317,722 384111) —17°3) 350,153 
Fremont. alee 60,196 1,000) —25°3) 72,642 
Hastings............ 57.647 92.60) 878) ss 
Tot. other West.| 48.651,71¥| 34 593,02¥; ir 43,797,019 
| 
TOME: an sacessess 26,164,435) 22,922,814) +9°3) 27,570,589) 26,102,426 
Now Oceana... 564036, 7.487.011, +1°7| 10:729:108| 225.880 
Louisville 5,620,099 5,636.2 —0°3) 7,421,217 7,225,884 
Galveston. 2,344,412 2,026,775 $383) 3,153,710 1,965,402 
Houston.. 2,400,000 1,811,ly4 2.°0) 2,446,379 1,649.37. 
Richmond 2'275.330| 2)282.844) —0'3) 2,650,619| 2'388,43% 
Savannah. 2,499,0 -3) 1,505,274) +10°6 1,466. 1,421.67! 
Memphis 1.76 .340) 1,579,371) +119 2,102,776 1,722,47 
Atiante... 1.125.006 1.161.240, 31 1,293.900/ 1,320.41 
Nashville..... ..... 89 ».097) 955,536, -5°9) 1,390,7 1,658.54 
MR csthagadesasa 1,00°,720; 1,067,651 +28) = 1,065, 02: 980,505 
MIME, cccocacseces 88,5 1,285.130) —30°l 1,053,598 879,82 
Ree 1,216.920| 516,720! 4135°5 600,855 460,025 
Fort Worth....... 750.000 500,000) — 450°0 859, 627,08 
Birmwincham........ 2 9.661 295,748) +1: 614.879 658.010 
Jactsonville ... .. 403,702 463,899) —13' 686,619 De eae 
Chattanovga....... 271 54 07,860) +307 471,016 498.000 
Little Rock*........ wd is ie 
Total Soathern.. 56,018,730 61,958,534 +7°8) 65,426,004 67,604 895 
Total all.......... $83.201,°2 | €92,155.C98} —1°0]1,211,505,308] 1,142.8 5.256 
Outside N. York | 407,367,442] 413,072,861) - —1°4| 520,480,453] 467,020.247 
Monvwreal..........-- 2,583,348 9,816 175 —2°6] 11,983,508 12 705.540 
Toronto... al 4.441.343 6,026,802) —11°6 6,246,759] € 215,758 
Hailfar. 907.305 990.215, —8"4 1,441,700 985.184 
Winnipeg.. 741.382 815,484 i en 
Hamilton........... 5¥8,352 573,161 +44 817,194 800,000 
Total Canada..... 1€.251.780| 17.221.882| —66 30829190! ~iwanaare 








* Not included in totais 
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THE FINANCIAL SITUATION. 


Quite a peculiar state of industrial affairs exists to- 
day. No one can fail to see progress almost every- 
where, but on the outside at least the situation is 
somewhat unique and marked by strong contrasts. 
With foreign exchange at a point where there is almost 
no profit in buying and selling it, and so high that gold 
could go out were there not new and unusual risks 
attendant upon its shipment, the public mind finds it 
difficult to banish wholly from memory and from 
among the possibilities of the future a situation which 
only a few weeks ago was so imminent and so 
threatening. Yet, as we have said many times 
before, these conditions with reference to ex- 
change correspond in all respects with what one 
would expect to prevail under present circumstances. 
The syndicate furnish all the bills needed, but 
are in every way interested in selling what they have 
to sell at the highest rate obtainable. This would be 
the case whether they were selling against their own 
gold in London or against securities purchased now 
from week to week by the Continent or London; and 
they save even the commission by doling out the ex- 
change themselves. 

Again, railroad earnings continue ‘‘spotted,”” and 
to many strangely out of correspondence with the re- 
ported industrial situation, because apparently so in- 
consistent as an evidence of general business revival. 
Among the returns this week are some that have a de- 
cidedly unfavorable appearance, notably St. Paul's. 
The explanation is*easy though ; we have often made 
it, but it cannot be too often told. St. Paul and those 
roads whose reports are so out of character with trade 
revival are not in a section of the country to reap any 
of the early advantages of the quickened activity, while 
extremely short crops in the territory tributary to their 
lines deprive them for the time being of even the ordinary 
supply of tonnage. Centres of manufacture and of iron 
production and of mining, besides the Eastern cities 
where capital is most abundant, have been the earliest 
to feel the beginnings of the new industrial life, and 





the earnings for March, made public at the same time, 
showed a small increase in gross and net. Hence gome 
may call the action ultra conservative. We shoulda 
esteem it rather a sign of strength and wisdom in the 
management to be able to exercise extreme prudence 
in face of the temptation, which is always great, to keep 
a company’s stock among the dividend payers, The 
company has to its credit 2 per cent paid for the firg 
half of the past year, so that if later the President’s 
anticipation is realized, and a dividend is declared, it 
will be a case only of lowering the annual rate and not 
a total interruption. 

Among the favorable occurrences of this week a fore. 
most place should be given to the conclusion of peace 
between China and Japan. To that is largely due the 
continued and further advance in raw cotton. What 
has put the price of cotton down so low the past year 
has been the unusually large crop we raised meeting 
slow and restricted European markets and a still moye 
restricted and lifeless home market. What caused the 
earliest recovery was a prospect of amuch smaller plant. 
ing the coming summer and a better home demand, 
This home demand has been becoming more asgured 
week by week, and this week we not only have reports 
of higher prices for goods and a more active market, 


but also an advance in wages by Eastern 
mills, than which there could be no bet 
ter evidence of prosperity. Now at length, 


in addition to that and to the prospect of a 
smaller crop, comes the news of peace re 
stored between China and Japan, which means not 
only the trade of the old China is to be regained but 
that a wider opening of China to the world’s markets 
is in prospect as well as a new and decided development 
of Japan and an increased demand from that new 
and vigorous nation upon the world’s industries. All 
this has tended to strengthen the European goods 
markets, and that in turn to improve our cotton mar- 
ket—a product of such large propartions that the 
recovery in its value is a feature of great prom- 
ise to the South and consequently to the whole 
country. 

An industry which remains out of harmony with 
the general courseof industrial affairs is the anthracite 





Eastern roads and the roads that are tributary to the 
industries referred to are giving evidence of what is in | 
progress. It is for the moment a case of strong con.- | 
trasts, but time will tend to even these advantages and | 
irregularities. Possibly too this incessant free silver- | 
coinage agitation in progress in the remote West tells in | 
some measure against an early movement of capital in 
that direction, and so the improvement due is 
belated. 

Another of these contrasts has been an active, a 
higher and a widening stock market in face of no 
decided recovery in earnings, and of such a conspicu. 
ous instance of what is claimed to be general weak- 
ness in railroads as the passing of its dividend by the 
Baltimore & Ohio. ‘There is no railroad manager but 
admits that the last eighteen months at least have been 
a@ very trying period to the carrying industry, and 
especially to such as were in any way connected with 
unfinished enterprises. To lower or suspend a dividend 
then is no evidence that the prospect is not brightening, 
but only that in view of that fact prudence is even 
the more to be desired and can be exercised 
with less harm to security holders. President Mayer 


authorized the publication of the statement that the 
company had earned within a fraction of the 24 per 
cent for the six months upon its common stock, and | 


coal trade. The anthracite roads appear to be still at 
odds, and the meeting of the presidents of the com- 
panies which was to have been beld this week did 
not take place on account of the illness of President 
| Harris of the Philadelphia & Reading. It is suspected 
in certain quarters that the representatives of the roads 
are nearer an agreement than is generally supposed, 
| and that an announcement that differences have been 
|adjusted may come at any moment. However that 
| may be, it is certain that prices are again utterly demor 
alized. But the remedy isin the hands of the managers 
themselves. The reason for the demoralization ia 
perfectly obvious. It is found not in a poo 
demand for coal but in the fact that the comp 
nies are mining coal almost without limit. The trath 
of this statement has been frequently shown in these 
columns by reference to the stastistics of produetion, 
/and each new retura makes the demonstration more 
complete. This week we have received the exhibit for 
the month of March, and it shows that the shipmen’s 
from the mines in 1895 reached 3,761,665 tons, against 
only 2,565,061 tons in March 1894, an increase of n0 
less than 1,196,604 tons, or nearly 50 per cent. The 
sales agents at their meeting the latter part of Feb- 
ruary had fixed upon 3,000,000 tons as the proper out: 
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put for the month; the production has exceeded this 
limit in the amount of over three-quarters of a 
million tons. It is true that in March last year there 
had been a decrease in just about the amount of the 
1895 increase, so that the product for the month 
the present year is no larger than that for the 
same month two years ago. But the contraction effected 
in 1894 merely goes to show that the companies were 
then restricting the output to their mutual benefit, 
while the present year instead of following the same 
policy they are mining coal without regard to the re- 
quirements of the trade. And the same absence of 
restraint has existed in the months preceding, so that 
for the quarter ending March 31 the output stands 
2,350,854 tons in excess of that for the corresponding 
quarter of 1894, and is somewhat larger even than the 
exceptionally large product of 1893. The weather 
was much severer this year than last, and doubtless 
there was in that faet justification for a somewhat 
larger output, but in adding 24 million tons to the 
1894 total the companies have exceeded all the limits 
of prudence. One result is prices close to the lowest 
ever reached. Another resuit is seen in the increase in 
tidewater stocks the last month from 630,658 tons to 
893,922 tons. ‘The following is our usual statement 
furnishing comparisons for three years, both for March 
and since January 1. 

















} March. January 1to March 31. 
Anthracite Coal. | A - or 2a 
| 1895, 1894 1893, 1895. 1894. | 1893. 
Stock beginning..! Tons. Tons Tona. Tons. Tons. | Tons. 
of period ...... 630,658 859,509) 601,854 780,913 728,878, 657,868 
Production . ...... | 3,761,665 2,565,001 8,761,746) 9,958,446) 7,597,592) 9,915,480 





Total supply ..| 4,392,323, 3,424,570] 4,363,598|10,739,358| 8,826,470| 10,573,348 
Qt’ end of period) 893,922 934,363] 781,187) 893,982) | 934,363, | 781,187 


| | Po ciggg tel RP. 


Disposed of...) 3,498,401| 2,490,207) 3,582,411. 9,845,437! 7,392,107) 9,792,161 











It is worth pointing out that all the different regions 
have contributed to the increase. Thus for March the 
Wyoming region shows an addition (over last year’s 
total) of 560,970 tons, the Lehigh region an addition 
of 180,025 tons, and the Schuylkill region an addition 
of 455,609 tons. For the three months the Wyoming 
region shows an increase of 1,381,757 tons, the Lehigh 
region an increase of 249,045 tons and the Schuylkill 
region an increase of 730,052 tons. 

The money market has been easier this week. The 
supply bas increased, partly through the disbursements 
by the Treasury and partly because of receipts from 
the interior, chiefly from the West. Money on call, 
representing bankers’ balances, has loaned at 14 per 
cent and at 24 per cent, but the bulk of the business 
has been at 2, making the average for the week about 
*} per cent, and banks and trust companies quote 2 to 
2} per cent for their loans. The time loan branch of 
the market is almost stagnant. There is no demand 
for short dates, and quotations for four months are 
34@4 per cent and for five to six months 4@44 per cent 
on good Stock Exchange collateral. The supply of com- 
mercial paper has further increased this week and there 
isavery good assortment of first class names offered, 
including some Western paper, negotiations for which 
are direct from the maker. The large banks now 
appear to be in the market as buyers, and gradually the 
smaller banks are coming in, and the inquiry is in excess 
of the supply. Consequently rates are lower, being 
now queted at 4 per cent for sixty to ninety day bills 
receivable, 44 per cent for four months’ commission 
house and prime four months’ single names, 44@5 per 
cent for prime six months’ and 6@7 per cent for good 
four to six months’ single names, but as purchasers ex- 





ercise a rigid scrutiny, none but the best of these find 
ready sale. 

It is announced that an Imperial proclamation has 
been issued authorizing Li Hung Chang to sign a treaty 
of peace with Japan guaranteeing the payment of 
200,000,000 Haikwan taels weight in silver, estimated 
at $150,000,000 in gold, to be paid in five annual in- 
stallments. The features of the proclamation re- 
lating to Formosa and other portions of China ceded 
to Japan we need not refer to here, as we treat 
of those matters in a subsequent article. The 
price of silver advanced in London to 30 
pence per ounce on news of the signing of 
the treaty, subsequently fractionally declining. 
The Bank of England minimum rate of discount re- 
mains unchanged at 2 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
13.16 of 1 percent. The open market rate at Paris 
is 14 per cent and at Berlin and Frankfort 14 per cent. 
According to our special cable from London the Bank 
of England gained £101,677 bullion during the week 
and held at the close of the week £36,755,033. Our 
correspondent further advises us that the gain was due 
to shipments to the interior of Great Britain of £172,- 
000 and to imports of £274,000, of which £130,000 were 
bought in the open market, £100,000 were imported 
from Egypt, £28,000 from China and £16,000 from the 
Continent. 

Foreign exchange has been dull and firm this week, 
growing strong after Wednesday. Bankers say that 
there is very little profit in exchange at current rates. 
A close calculation shows that the buying of prime 
sixty day bills in expectation of settlement with sight 
will yield a net profit of only 75 cents to $1 per £1,000 
and at the present high prices for commercial sterling 
drawn against cotton or breadstuffs there is very little 
gain in the transaction. This will in great part ac- 
count for the dull market. The supply of commercial 
bills has been light and promptly absorbed at full rates 
and the offerings of bankers’ bills have been small; 
hence the firm tone. The demand, though not at all 
urgent, has been sufficient to keep the market 
bare, and any deficiency in the supply has 
to be met with bills drawn by the syndicate. The 
arbitrage business in stocks apparently makes no 
decided impression upon the market either way, and it 
is claimed that purchases by Europeans of investment 
stocks and bonds have been somewhat checked by the 
high prices ruling for many of the issues, though there 
is probably more or less of this business done in a way 
which cannot be readily traced in the market, for the 
reason that purchases are made through individual 
bankers and on orders of such a charaeter as to price 
as reqnire some time for execution. There was no 
change in posted figures or in rates for actual 
business in sterling, and only a fractional alter- 
ation in quotations for Continental exchange until 
Wednesday afternoon, when Brown Bros. & Co. ad- 
vanced both long and short sterling half a cent, 
while the Canadian Bank of Commerce reduced sight 
half acent. On Thursday rates for actual business in 
sight sterling were advanced, and at the same time 
francs and marks were moved upwards a fraction, and 
the tone was strong to the close of the day, though the 
business was reported as very dull, and bills of all 
kinds were quite scarce. Yesterday the conditions re- 
mained the same, the close being firm. The following 
table shows the daily posted rates for exchange by lead- 
ing drawers. 
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The market closed firm on Friday at 4 88}@4 894 
for sixty day and 4 90@4 904 forsight. Rates for 
actual business were 4 88}@4 884 for long, 4 893@ 
489} for short and 4 893@4 90 for cable transfers. 
Prime commercial bills were 4 87?@4 88 and docu- 
mentary were 4 87}@4 87}. The Gascogne, which ar- 
rived from Ilavre on Sunday, brought $288,000 in 
Spanish gold in transit for Cuba. Mr. Ford, of the 
Bureau of Statistics at Washington, has this week 
issued the foreign trade figures of the country for the 
month of March, and we give the results below in our 
usual form. 


FoRSIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the followin table thrve ciphers (9 0) are In all cases «mitted. 
; ‘ - -1893-4 




















+ Excess of exports — Excess of imports 


een — — 159 4-0. _ ——_———_- 
Merchan- Exports. Imports. Excess, Exports, Imports. Excess. 
dise. & z t t : $ 
Jaty-sept WIS 1G7.6i7 +45 214.825 168.129 +46 620 
Oet.-Dec.... 249.403 172.520 +757 27°2.333 147.208 +124 585 
January..... S 1.250 67.00 1.6 S5.909 DLL +33.9°8 
February... DUN Secu 24s 65.153 48,007 +17.056 
March ... G4.575 HH L205 8.4 70,003 65.456 +-$.152 
Tota!..... 335.526 +87 709,828 480.871 +2°28.457 
Gold I 
aly-sepr 5.477 +1 4,124 54,202 —§1,@41 | 
Oct -Dec.... 6.085 +70 6.02 | 
January... 1.251 +24,608 4 
February 5.042 —4 re € ag | 
March... 7,259 —4,le4 
Total...... SZ254 +38.246 | 
Silver. 
Julr-Sept 2.761 +8,289 5.436 +8.434 | 
Oct.-Dex 2.479 +920 B.3¢8 +9001 | 
January.. 662 +8 O04 i +3931 
February 304 +2677 set +4271) 
March . £48 +3,242 €52 +3535 
Total..... 6,846 429,102 11,129 +28.075 | 
} 
| 


There is no change in the character of the returns 
of railroad earnings. While the roads in certain sec- | 
tions continue to show losses, notably some of the grain- 
carrying roads in the West on account of last year’s 
crop shortage, the general tendency is towards im- 
proved results, and on the lines running through the 
manufacturing and mining districts the improvement is 
very pronounced asarule. We publish this week our 
statement of gross and net earnings for Feb- 
ruary, avd even for that month, with the 
weather conditions extraordinarily unfavorable, there is 
a small increase in both gross and net. For March the 
showing should be stiil better. As yet we have only a 
very few returns for that month. The Baltimore & 
Ohio, which has jast pissed its dividend, is one of them. 
It shows for the combined Eastern and Western lines a 
trifling increase ($873) in gross and a small increase 
($18,054) in net; for the nine months of the company’s 
fiscal year from July 1 the system is $484,007 behind in 
gross and $402,676 behind in net. The Pittsburg 
Cincinnati Chicago & St. Louis, one of the lines in the 
Pennsylvania Railroad system, reports for March 
$63,484 decrease in gross and $219,563 decrease in net; 
and the Pittsburg Youngstown & Ashtabula, another 
road in the same system, has $40,298 increase in gross 
and $18,838 increasein net. The Nashville Chattanoo- 
ga & St. Louis for March has $13,648 cecrease in 
gross, but as expenses were reduced $18,812 there is 
$5,144 increase in net. The San Francisco & North 
Pacific for the month reports gross of $57,503 against 
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$55,739, and net of $11,958 against $12,124. The fol- 


of roads which have this week furnished statements 
either fur March or for February. 
«February Earnings,———_, 














895 ~ ¢ : 
Name of Roaa— y ¢ g — : — 
Central Pacitic ross 836,045 789, 159 932,166 ‘5.8 
Net 246,181 213,568 SIT 6st yy 
Grand Trunk dicneeste . Gross 1,099,457 1,176,831 1,278,743 
Net 148,071 13% 275 171,071 e 
Lake Erie & Western . Gross 241,512 237,047 280,204 263,325 
Net 118,419 106.820 123,257 102,672 
San Antonio & Aran. Pass..Gross 128,589 94,408 12 °,032 
Net 24.012 Def. 1,540 9.775 , 
Southern Pacific. .... Gross 3,244,787 2 3,527,379 420877 
Net 550,208 1,112,116 1,054,087 
——— ————— March Earnings ————.. 
1895 1804, 1893, 1899. 
Name of Road, & z + + if 
Baltimore & Ohio... Gross 1,766,415 2,285,184 2.996.590 
et 0S, 634 638,073 564,196 
Nash. Chat. & St. Louis..... Gross 294 ,.A72 : 38,115 
Net 183,356 158,192 teats iohase 
Pitts. Cin. Chic. & St. L.....Gross Dec.43,484 Dec.227.161 Inc. 73,785 Dec.137,008 
Net Dec. 219,663 Inc. 31,553 Uee.12,933 Dec. 57,159 
Pitts, Younys. & Ash ....Gross 112,953 73,755 105,879 99,188 
Net $3,880 25,042 38,561 36,830 
San. Fran. & No. Pre ....... Gross 57,503 55.739 51,483 60, 
Net 11,988 12,.24 2,654 12416 


The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 











Week Ending April 19,1895, _Recetved by | Shipped by | Net Intertor 
N.Y. Banks. N.Y. Banks Movement 
a ee | ceeeeernee ap aemee| eemeseenencenenesenaaiaisiy 
I a 0c -ntocsccnsdacaeneseces $3,726,000, $1,522,000 Gain.$2,198,000 
i iainihcicticiesiinctatakneihindtein lightly tencniotiineisiah 730,000 3 10,000 Gain. 390.000 








Total gold andjlegal tenders. $4,456,000 $1,888,000 Gain $2,588,000 


Result with Sub-Treasury operations. 








Week Ending April 19, 1895. Into Out of Net Change én 
Banka. Banks. Rank Holdénos. 
—-— a 


Banks’ interior movemeut, as above) $4,456,000 $1,868,000 Gain #2 588,000 
Sub-Treasury operations............. | 14,200,000) 12,200,000 Gain. 2,000,000 


Total gold and legal tenders..... $18,656,000 $14.063.000 Gain. 4,584,000 








Amount of bullion in principal European banks. 





April 18. 1895, April 19, 1894 


Bank of 








| Gold. | Silver. | Total. Gold. | Silver. Total 

} £ s | £ | 2 & 2 
England...... 36,755,033) 4 26,755,033) 31,396,575 31,396,575 
France... ...| 82,731,084 49,314,293 132,076 277) 68.952 494'59,793,315 119,745,807 
Germany.....; 36,%13.5(0 15,036,500 51,850,000} 31,362.0 “) 12,810,000, 44 172,000 
Aust.-Hung’y 17,823,000/13,645,000 21,468 000| 10,349, 00 16,332,000) 26,681,0+ 0 
Spain......... 8,004,000) 12 350.000) 20,384, 00 7,918,000, 8,243,000 16,161,000 
Netherlands .| 4,277,090) 7,023,000) 11,300 G00) 4,337,000 7,074,009) 11,411,000 


Nat.Belgium.| 3,.26¢,00)| 1,633,000 4,599,000 3,037,333) 1,51*,667| 4,556,000 


Tot.this week 189,700,517/#9,031,798 28 ¢, 732 3)0 157,352,402 96 770,999) 254,123,388 
Tot. prev. w’k 189,591,798, 99,154,915 <89,076,705 156,107,202 90,4 17,873) 25%,825,075 














THE PRESIDENT’S APPEAL FOR SOUND 
MONEY. 

All friends of an honest currency will agree with 
President Cleveland in the views he has just expressed 
concerning the importance and the need of united ac- 
tion to guard against the dangers to the country which 
would result from the debasement of our currency. 
The business men of Chicago had tendered him a pub- 
lic reception in order to express their appreciation of 
his course in maintaining the national! credit at a most 
trying period and his resolute attitude in favor of 
sound money. Mr. Cleveland fiads it impossible to ac- 
cept the invitation, but takes occasion to point out the 
necessity for vigorous and aggressive measures to offset 
and counteract the activity of those misguided individ- 
uals whose plans, if they should succeed, would reduce 
the country to a silver basis, irreparably damaging the 
national credit and bringing loss and disaster to all 
classes of the population. 

The President’s utterances are wise and timely, and 
should prove of benefit to the cause which he is advo 
cating. For his letter presents the issue clearly and 
plainly, and it must have the effect of rousing to ac- 
tivity a great many supporters of the policy who 
would otherwise have remained in an apathetic state. 
And this is in the hignest degree essential, for the 





lowing gives a comparison for four years of a number 


battle for sound money cannot be won by faint-hearted 
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action. The advocates of free silver lose no oppor- 
tunity to spread their propaganda, and they resort to 
all conceivable measures to further their schemes. At 
such a time those who believe that a dollar of full 
yalue is indispensable to prosperity and financial stabil- 
ity cannot afford to be idle or unconcerned. They 
must be equally aggressive and vigorous. 

At the moment the need for a pronounced stand is 
especially urgent. The country has just passed through 
a great period of trial and suffering. The strain to 
which commercial classes and in fact all parts of the 
population have been subjected, and the losses endured, 
have been seldom if ever equaled in the country’s his- 
tory. Granting that there were other contributing 
causes, it cannot b2 denied that the root and source of 
the trouble has been in our currency—in the de base- 
ment of the same through excessive silver issues and 
the disturbance of confidence at home and abroad pro- 
duced by such conditions. Very painfully we have 
now reached a plane where we appear to be emerging 
from the gloomy surroundings in which we have been 
so long enveloped. The injection of further silver 
issues into our currency has been stopped, and we have 
shown both our ability and our determination to main- 
tain gold payments. It remains to guard against los- 
ing what we have gained. Any backward step—any 
suggestion or suspicion that the integrity of our cur- 
rency was again in danger—would involve business 
interests in ruin; would cause a disturbance as com- 
pared with which what we have already suffered would 
hardly be a circumstance. 

We do not wish to be misunderstood. We believe 
that things are so shaping themselves that soon the 
power of the silver party for mischief will be greatly 
weakened, if not altogether lost. We think that in 
the events of the last two years the foundations have 
been laid for broad and lasting prosperity. Already 


lieve the currency question overshadows every other in 
importance, not excepting the tariff question), then it 
iz imperative that the issue should be sharply and 
clearly defined. At present many men in public life are 
assuming a halting, equivocal attitude. They should 
be forced to take sides. At least one of the great 
parties, it-does not matter which, shoald be definitely 
and squarely committed to sound monetary ideas, so 
that the public may have an opportunity to declare 
themselves on this all-controlling question once and for 
all. Weshare Mr. Cleveland’s view when he says: 
**T will not believe that if our pcople are afforded 
an intellegent opportunity for sober second 
thought they will sanction schemes that, how- 
ever cloaked, mean disaster and confusion, nor 
that they will consent by undermining the foun- 
dation of asafe currency to endanger the benificent 
character and purposes of their government.” We 
also believe with him that “if the sound money senti- 
ment abroad in the land is to save us from mischief 
and disaster, it must be crystallized and combined and 
made immediately active,” and that the present should 
‘“‘mark the beginning of an aggressive effort to dis- 
seminate among the paople safe and prudent financial 
ideas.” The need for action of this kind being plainly 
evident, the President’s suggestions should be heeded, 
and we think his letter will have the effect of bring- 
ing about thesituation which he so earnestly advocates. 
It is also gratifying to find that business men all over 
the country are actively exerting themselves to that 
end. Such a movement as that at Chicago is especially 
to be commended. It is in the West and in the South 
that erroneous notions regarding the currency most 
widely prevail, and it is in those sections that the silver 
party has heretofore had its strongest hold. It is there 
consequently where the greatest need exists for the spread 
of sound money ideas. And the power of sentiment in a 


the signs of business revival are manifest on many | greatcentre like Chicago to influence public opinion in the 
sides. It is reasonable to suppose that this activity | sections in question—with which the people of Chicago 
will continue, gradually widening, till our industries | comein direct contact—cannot be over-estimated. With 
are again restored to a normal state and all business|sound money advocates aggressive on behalf of their 


once more becomes prosperous. 


When this stage of | principles, and with business prosperity returning, the 


development is reached—and it surely will be reached | silver mania in the form in which it now exists will, we 
unless the stability of our currency should again be | are persuaded, soon be a thing of the past. 


allowed to be questioned—we will have a practical 
illustration of the benefits to result from an adhesion 
to correct monetary principles, and under such a dem- 
onstration we think the errors embodied in the free- 
silver heresy will be speedily swept aside. 


At the same time it would be folly to ignore either | one, and involves some perplexing problems. 








THE ATCHISON REORGANIZATION PLAN. 
In judging the Atchison reorganization plan it is 


well to remember that the undertaking was a difficult 


It is 


that the silver party is still very active or that they still | also important to bear in mind that the parties having 
possess in the conditions existing great power for harm- | the work in charge have moved slowly and cautiously, 


ing business interests. 


As Mr. Cleveland well says, | and that the general features of the scheme have been 


“in this time of misfortune and depression” special | agreed upon only after repeated and prolonged consul- 
suggestions “find willing listeners prepared to give|tations and with a view to presenting a plan which 
credence to any scheme which is plausibly presented as | should be at once feasible of execution and be reason- 


& remedy for their unfortunate condition.” 


It is | ably equitable in its treatment of the various interests 


hecessary therefore to combat the dangerous notions |in the property. We say the latter isan important 
which Populist orators and silver advocates are seeking | consideration, for it warrants the presumption that the 
to instill in the public mind. The aggressive attitude | plan is the best that could be devised under the cir- 
which they are pursuing is well shown in the attempt | cumstances, and that it comes as nearly as may be to 
made just before the adjournment of Congress to pass | meeting all the leading requirements of the situation. 
s free silver bill in the Senate, and by the action at the | Of the plan submitted a year ago this could not be 
Present moment of certain party leaders in Illinois in| said. Moved by a desire to get the property out of the 
seeking to commit one of the great parties in that | hands of receivers as speedily as possible, a scheme had 


State to the side of free silver. 
- Another fact should not be overlooked. 


been prepared before the affairs of the company had 
A Presi- | been fully investigated, and subsequent developments 





dential election takes place next year. 


. If the contest | have shown that that scheme was not adapted to the 
is to be fought on the currency question (and we be- ‘condition and needs of the property. 
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The work in the Atchison case has been greatly 
simplified by the fact that there is no host of small 
liens, secured on separate pieces of road, to be consid- 
ered. Taking the Atchison system proper, independent 
of the auxiliary companies, there are only three great 
liens to be treated, namely the stock, the second 
mortgage bonds and the general mortgage bonds. In 
this particular the reorganization effected in 1889 has 
been of great aid in facilitating a reorganization at the 
present time. 
the whole mass of divisional liens, which had been 
specially numerous in this case, into the three great 
classes of securities mentioned, thus making it impos- 
sible to disrupt the Atchison system proper, whatever 
may be the result as regards the auxiliary roads. This 
earlier scheme, too, though it was so s90n followed by 
renewed collapse, was yet a most ingenious contrivance 
and also on the whole dealt fairly with all interests. 

But while no numerous divisional! liens now exist to 
complicate the situation, the problem of reorganiz ng 
the property on an equitable basis and ad justing the 
burdens to be borne by each of the three classes of 
security holders?was nevertheless a difficult one. Tne 
burdens had to be graded so that the terms would be 
such as each class could reasonably be asked to accept 
and would be likely to accept. Otherwise the scheme 
was doomed to failure at the very outset. The reor- 
ganization committee had three main requirements to 
meet: (1) the extinction of the floating debt, (2) a 
reduction of fixed charges and (3) the making of pro 
vision for present and future capital requirements. 

The plan is unique in that these requirements are 
met by compelling concessions of each of the threa 
classes of securities. The stock is required to pay an 
assessment of $10 a share and to eonsent to the placing 
of an increased amount of securities ahead of it; the 
second mortgage bonds are requirel to piy an as3ess 
ment of 4 per cent and to accept preferred stock in lieu 
of bonds ; and the general mortgage boads get only 75 
per cent in new mortgage bonds bearing obligatory in- 
terest, receiving for the remainder of their principal 
and for unpaid back coupoas 40 per cent in Adjast- 
ment Bonds (interest payable only if earned) and 1 per 
cent incash. ‘The part of the arrangement which has 
been criticised is that relating to the treatmant of the 
general mortgage bonds. ‘Tv the ordinary observer it 
seems strange that a security of undoubted worth, such 
as these bonds appear to be, should be asked to yield 
up anything. The position of the holders of the bonds 
is certainly a most unfortunate one. Many of the 
bonds were issued in exchange for positively gilt-edged 
divisional liens—securities of the highest grade, bear- 
ing in some cases as much as7 per cent interest. These 
holders, after accepting a reduction in 1889 in fixed 
interest from 7 per cent to 4 per cent, are now asked 
to surrender a further portion of this fixed interest. 

Again, up to the time of the default by the Atchison, 
ia December 1893, the general mortgage bonds were 
regarded as a strictly investment issue, and they were 
much sought after, and are to that extent held by 
actual investors and not by speculators. Being practi 
cally a first lien on over 6,600 miles of road, it seemed 
that if any rai/road security was good this must be. In 
view of all this it would certainly have been pleasing if 
the general mortgage bonds could have been left undis- 
turbed. Such a course, too, would undoubtedly have 
helped to promote confidence, both here and abroad, in 


For this earlier work served to convert | possible to pay the full interest. 
holders an Adjustment Bond, dependent for its interest 
upon earnings, the plan makes provision for just such 
a contingency. 
ers will get it in the shape of interest on these bonds, 


one of earnings, and careful investigation and reflection 
have convinced the Reorganization Committee that it 
would not be safe to place upon the property a fixed 
charge for more than 75 per cent of the principal of the 
present general mortgage bonds. 
earnings sustain them in this conclusion. 
earnings at present are very low, and it is reasonable to 
suppose that with good crops and a revival of general 
business they will decidedly increase again, making it 


And the reports of 
Of course 


But in giving bond. 


If the money is earned the bondhold. 


The plan also follows correct principles in placing 


the burden of raising cash upon‘the stock and second 
mortgage bonds. 
rassed and gets into financial difficulties, it is the 
junior securities who should in all equity furnish the 
money to liquidate the floating debt and to meet other 
current requirements for cash. 


When a railroad becomes embar- 


Such a course is not 
possible in all cases, but in this instance provision ig 
made for raising over 134 million dollars in cash, all of 
which the junior security holders have to supply. And 
the contribution asked of the stockholders is the full 
amount which the committee think could be collected 
from them. It cannot therefore be claimed that the 
junior interests are allowed to profit at the expense of 
the general mortgage bonds. On the contrary, the 
penalty imposed on these junior interests is the maxi- 
mum which it is supposed they can bear. In the pre- 
vious reorganizatioa the case was different. Then the 
stock was not required to make any contributions or 
concessions. 

It is urged that the plan provides for a further in- 
crease in the capitalization of the road, and the criti- 
cism is well founded. But the increase is not in the 
securities on which interest is compulsory, and the 
obligatory fixed charges have been reduced from 
$9,536,083 (supposing the second mortgage Class A 
bonds to bear full 4 per cent interest) to only $4,528,- 
547. Of course it would have been better could an in- 
crease in capitalization have been entirely avoided. 
But here again the committee were hedged about by 
limitations. It was not parmitted them to prepare an 
ides! plan. Had that been their mission the scheme 
would no doubt differ from that now proposed in several 
essential particulars. What they were actually called 
upon to do was to construct a reorganization scheme 
which it was possible to carry into effect. If besides 
asking the junior interests to pay cash assessments & 
smaller amount of new securities than they are to get 
under the plan were offered to them, the success of the 
scheme would be unquestionably jeopardized. 

One important matter is still left open. It has 
not yet been found possible to make arrangements with 
the security holders of the auxiliary roal:, The 
Atlantic & Pacific and the Colorads Midland, as will 
be remembered, net very heavy losses on their opera 
tions on the present basis of charges, and the St. Louis 
& San Francisco in the late year was also operated at & 
loss. The comnittee’s idea of the barden which the 
Atchison can fairly be asked to assume on behalf of 
these roads is shown in the reservation in the plan of 
the right to issue $20,000,000 of general mortgage 
bonds and $20,000,000 of preferrel stock for the pat 
pose of acquiring the properties. Apart from this, 
however, full liberty of action appears to be allowed the 





the soundness of American railroad securities of the 


higher grades. But the question, after all, was simply 


committee in dealing with these properties, and uD 
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it is known upon what terms they are to be acquired 
{if they are acquired at all), the future will necessarily 


be involved in some uncertainty. 


The plan is exceptionally strong in the provision it 


makes for the future capital needs of the company. 


It will be remembered that one of the defects in the 


has turned out otherwise. Japan has far more than 
accomplished her purpose. She has not only driven the 
| Chinese out of the Hermit Kingdom—she has destroyed 
China’s most important naval strongholdsin the North, 
and made herself mistress of a large part of China 
proper. For nine months she has enjoyed a triamph 








reorganization of 1889 wasinthe placing of the income | by land and sea, adding victory to victory and sustain- 


ponds immediately after theggeneral mortgage bonds, | 
making it impossible to raise money by the issue of an | 


| ing not a single defeat. 


With her face toward Pekin, and the capital 


obligatory interest-bearing security coming ahead of | of the Celestial Empire virtually within her grasp, 


the incomes. 
ation of the new second mortgage bonds and the con- 


version of the incomes iato that form of security. Tae 
position of the Adjustment Bonds in the scheme now 
proposed is much the same as that of the old incomes, 
but the defect alluded to is cured by giving permission 
to the reorganized company to issue $30,000,000 of 
new general mortgage bonds for the company’s capital 
needs at the rate of $3,000,000 a year. Tais arrange- 
ment has the advantage, too, of giving the compiny a 
security which it will ba possible to sell at a good 
figure. At the end of ten years Adjustment Bonds for 
the same purposes can be issued at the rate of $2,000,- 
000 a year. 


Moreover, ‘‘as an insurance fund against contingen- | 


cies of the first five years after reconstruction,” power 
jz reserved to issue $5,000,000 of additional Prior Lien 
bonds. These Prior Lien bonds are a security 
coming ahead of the general mortgage bonds, and only 
$17,000,000 can be issued in any event—$12,000,000 to 
retire existing prior liens and the other $5,000,000 for 
the purpose mentioned—thus furnishing a gilt-edged 
security which can be sold in the market at high 
figures. If the $5,000,000 of Prior Lien bonds for new 
capital be issued, then $6,250,000 of the $30,000,000 of 
general mortgage bonds allowed for new capital out- 
lays during the next ten years is to be reserved to 
redeem fhem. It is a distinctive feature of the scheme 
that the company is required to sell the now general 

mortgage bonds reserved for the Prior Liens whenever 
$100,000 of them can be sold at 90. Taken alto- 
gether—considering the cash raised by assessments, 
the provision for fu'ure needs and the smaller interest 
charges—the company ought to be amply provided with 
means to carry on its operations and meet all its obli 

gations for years to come. 








IN THE FEAST ENDED— THE 

PEACE TREATY. 

For the present at least the war in the East is ended, 
and a treaty of peace has b+en sig ied batween the rival 
Powers. I: is gratifying to lsarn that the work of de- 
struction is to cease. The war between China and Ja- 
pan has in many particulars been unprecedented. It 
is nine months siac2 it was begun. At first it seemed 
as if the trouble in Crea was to be used as a pretext by 
the so-called great Powers for the appropriation of ter. 
titory suitable for their own sche nes. Jipin, however, 
managed to be the first in the field, and she was al- 
lowed to have her own way. 

Attributing the trouble in Crea to tha evil influence 
of China, Japan resolved to drive the latter Power out 
of the Peninsula. Tae-e were those who believed that 
the had undertaken too much, and that if the course 
the had taken did not lead to her own discomfiture it 
might lead to European intervention, to appropriation 
of territory, and to such reconstruction in the Hast as 
Would be detrimental alike to Japan and China. It 


THE WAR 


It was this difficulty that led to the cre- 


|she has magnanimously halted and signed a treaty 
| of peace—a treaty which shows the wisdom and 
| 
| 





| intelligence of her rulers quite as much as her victo- 
| rious progress by sex and land. In the whole history 
| of the world there has been no such sudden manifesta- 
tion of anew Power. For the last half century Japan 
| has been gradually and steadily assuming newness of 
| life. Tne nation was more and more conforming to 
| the manners and customs, to the civilization generally, 
| of the peoples of the West. Is was doubted by many 
| however, whether the change was not to a larze extent 
superficial, and whetherthestrainof war would not reveal 
| the fact that the p2ople at heart were of the old rather 
|than of the new typ2. Tae result has proved the 
doubt groundless. A new Power has really been born. 
A new factor has appeared among the nations. Come 
what may of the present treaty, it will be necassary 
henceforth for the great Powers in all questions of an 
international character bearing upon the affairs of the 
East to take Japan iato con-ileration. 

The treaty itself is a fresh revelation of Japanese 
skill. Looked: at from differeit standpoints it will 
doubtless present different asp»cts. To the Chinese it 
must be humiliating in theextreme. I+ is not only 
defeat—it is disastrous defeat. To consent to pay such 
an indemnity to a power so recently despised ; to let 
go hes hold no; only oa Cores but on a large part of 
Manchuria, including Mouklen, the ancient home of 
the reigning dynasty, and also on the whole Liao-ting 
p2ninsula, as well as on Port Arthur, Wei-Hai- Wei and 
Formosa, is a sacrifice sach a3 few nations ia modern 
times have b’en called upon to mike. Yet, all things 
considered, it would be unfair to say that Japan has 
exact-d more than she had a right toexict. To ac- 
eomplish her purpo3e, which originally and in the 
main was benevolent, sh? made ei1ormdas sacifices; 
and for these, according to Eiropean pree:dents, she 
is entitled to compensation. 

It is doubtful whether as yet we are in full possession 
of the terms of the treaty. S» far, however, as the 
terms are known they comm2nd themselves as reason- 
able. The money indemnity, 200,000,000 taels, com- 
paratively speaking i3 not large. Formosa, however, 
is a valuable island; and as this is given in perp>tuity 
it is to be regarded as forming part of the iud-mnity, 
the only possible drawback being that Japin may fiad 
it an expensive acquisition and diffisult to hold. Tae 
retention of the conquered places, contiguous as these 
are to Corea, if meant to be permanent will prove an 
immense gain. It is more than doub'fal, however, 
whether the retention means more than that tne places 
conquered are to be held as security for the piyment 
of the indemnity. The presumption is that if no other 
arrangemeat is made in the iaterval, the Manchurian 
section with the Liao-tung peninsula minus Port 
Arthur will when the proper time comes be restored to 
China. 

Ic was feared at first, when it was kaown the pleni- 








potentiaries were in session, that Japsn was bent on 
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an arrangement which would have closed the Chinese 
doors of commerce against all nations but herself. 
This fear, it appears, was not justified by any facts ; 
and it is now known that the treaty provides for the 
throwing open of five new ports, in addition to those 
already open, to the commerce of the world. It ap- 
pears further that a vast region, covering some one 
million of square miles and supporting a population of 
200,000,000, is to be thrown open to the com- 
merce and enterprise of the nations. In _ this 
arrangement Japan has shown her usual wisdom; for 
any attempt to exclude from China the trade of the 
Western nations would be resented and resisted as an 
impertinence. Rumor has had something to say about 
an alliance between China and Japan, of an offensive 
’ and defensive character, as being part of Japan’s gen- 
eral scheme. This would be a dangerous experiment, 
even if it were possible to give it practical shape, 
which is doubtful. We cannot put faith in any such 
rumor. Such an arrangement would not be in accord 
with the good sense shown in other parts of the 
treaty. 

There are other points of view, however, than that 
of China and that of Japan. This treaty commands 
the attention of the world. It is especially an object of 
attention to Great Britain, Russia, France and Ger- 
many, and even Italy is by no means an indifferent on- 
looker. They are all, although not equally so, inter- 
ested parties. Russia, it is well known, has her eye 
on Port Lazareff on the west coast of Corea. She 
wants it for a two-fold purpose—a naval station and a 
terminus for her Siberian railroad. Vladivostock, it has 
been found by experience, is too far north. It has the 
further inconvenience of being ice- blocked for fully one- 
third of the year. Will Russia agree tothat part of the 
treaty which gives Japan control of Manchuria—a control 
which bars her from the coveted port of Lazar ff? If 
Russia makes a demand for Corean territory, it is safe 
to take it for granted that Great Britain will revive her 
claim on Port Hamilton at the southern extremity of 
the peninsula. Some five years ago she had actually 
occupied the islands which formed the harbor. Russia 
was dissatisfied, and insisted on compensating herself 
by seizing Port Lazareff on the west coast of Corea, or 
some suitable spot on the east coast, and in the Gulf of 
Pechili. Rather than allow Russia to make such ap- 
propriation, Great Britain agreed, on certain condi- 
tions, to retire from Port Hamilton. France has long 
had her eye on Formosa, and so has Great Britain. 
That beautiful and productive island is thus an element 
of possible disturbance. Then Germany must be taken 
into account; and Italy, if there is to be a general 
scramble, will demand her share. 

This view of the situation is not reassuring. It is 
not an imaginary view. Already it is rumored that 
Russia and indeed all the Powers are excited over 
the treaty, and that a meeting of representatives will 
be convoked to make a revision. The French and Rus- 
sian papers are fierce in their denunciations. The 
British press is less bellicose. It will not be at all won- 
derful, however, if an effort be made by the Powers 
to modify the arrangement. Each, from the Russian 
Bear down, wants a piece of the pound of flesh Japan 
has exacted. If such desires are to be met and satis- 
fied it is difficult to see how an agreement is to be 
reached without some sort of a Congress. Yet what 
a body that would be—called to administer upon the 
fruits of Japan’s victories! Europe did not dare to 
meet when Germany took its pay in land and cash. 





Japan is younger though and weaker, but with a} 
that she has had a lusty growth, both physically ang 
mentally, and it will be a study to watch and note how 
she comes out of this diplomatic struggle. The sym. 
pathy of the outside world will be with her. 

Of course there is tne possibility that China ang 
Japan may accept suggestions, and that the treaty may 
be amended so as to give general satisfaction. There 
are many things, however, pointing in the direction of 
interference. 








RAILROAD NET EARNINGS IN FEBRUARY. 


Very striking evidence of improvement in railroad 
business is furnished by the statement of gross and net 
earnings for the month of February, which we print to. 
day. Quite unexpectedly we have an increase in both 
gross and net, the same as in January. The increase 
is not large, reaching only $780,313 or 1°71 per cent 
in the gross, and $181,350 or 1°55 per cent in net ; 
and this, together with the fact that we are comparing 
with exceedingly poor earnings a year ago, may make 
it seem that there is after all little to boast of in such g 
result. But what is surprising is that there should be 
any increase at all. None had been looked for, and 
our early statement of gross (published March 16) had 
actually shown a small loss. That the later returns 
should now have changed this into a gain is very.grat- 
ifying. 

But it is not that fact that gives most significance to 
the increase, small though it be. Its importance lies 
in the circumstance that the improvement has occurred 
in face of unfavorable conditions of large proportions. 
During the early part of the month, as may be recalled, 
all business interests were disturbed by the precarioas 
condition of the United States Treasury. Then the 
grain movement was very small, and Western roads 
continued to suffer from the effects of last year’s short 
cereal crops. In the South the low price of cotton 
proved a depressing factor, as did also the damage done 
the orange crop by frosts. 

Most important of all, the weather was exceedingly 
severe, and greatly interfered with railroad operations, 
We had a blizzard here in the East and extensive 
snow-storms and extremely low temperatures in other 
parts of the country. These conditions extended even 
to the South and Southwest, and many Southern points 
reported a fall of snow, and all experienced very cold 
weather. We reviewed the situation in that particular 
in our issue of March 16th in the article on Railroad 
Gross Earnings, and it is only necessary to say here 
thatsthe bad weather and snow blockades not only in- 
terrupted the traffic of the roads but added very 
greatly to the operating expenses, a fact which makes 
the increase in net results now shown especially note- 
worthy. And the whole result would seem to show 
that trade revival has been more actively in progress 
even in February than had been generally supposed. 




















February. January 1 to February %. 
(135 roads.) (135 roads.) 

1895. { 1894. | Increase. 1895. 1894, | Increase. 
EO rocco _ = le 

t # z $ g $ 
Grossearn’s| 46,433,492 45,658,179 780,313) 96,487,852) 94,791,226 1,696,626 
Oper. exp...| 34,573,871, 33,974,908 598,962) 71,238,152) 70,744,557 493,506 
atm ag Mea ee eae ee — <me| < ee ) 
Net earn’s| 11,894,621 11,683,271) 181,350] 25,249,700) 24,046,869| 1,203,031 





We have stated above that comparison is with poor 
results a yearago. In February, 1894, our statement 
showed a decrease of $8,881,192 or 16°83 per cent in 
the gross, and $2,154,340 or 16°14 per cent in the net, 
and this followed very considerable losses in gross 
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net in the year preceding, making the moath one of 
the very poorest of the year. The following carries 
the comparisons back for a series of years. 
Se eatiaacamencieat 











| Gross Earnings. Net Earnings. 
Year and — 
number Year | Year _ Increase or) Year Year Increase or 
— | Given. Preceding.| Decrease. Given. | Preceding.’ Decrease. 




















Rorvary. 43, 062,809 99.251, 693 $8,808,116) 11,743,620 10,980,022 +803,598 
4991 (118) 45,317,064, 43,454,304 +1,832,670) 12,346,957) 11,492,857 +854,100 
1892 (133) 58, 187,606) 50,806,125) +7,381,481, 16,429,489) 13,640,828 +2,788 561 
1803 (134) 54,592,477 73! 56,984,473 —2,092.000) 14,115,141 16,912,550 —2,797,409 
1804 (133) 43,895.267| 52,776,459) —8,881,192)| 11,1"9,407) 13,343,747 —2,151,340 
1805 (135)) 46,438,492) 45,658,179 +780,313) | 11,664,621; 11,683,271 +181,350 
1 to! | | 
. 28. g & $ | $ | t $ 
1990 (113)) 87,606, 593 80,525,600) +7,080,993 24,104,600 21,823,188) +2,281,412 
1991 (11=)| 95 191 .776| 89,424,483) -+5,767,293 | 26,266,324, 23,837,620, +28,428 704 
1892 (131) |i14, 988,317 105,.970.950} +9,017,367 | 30,891,690) 28,860,8 12 +2,030,.888 
1803 (131) |111, 743.547 113,149,161) —1,405,614, 27.765.993, 31,965,826 —4,199,543 
1894 (132)| 90 171,781 106,172,038|—16,000,207|| 22,635,842) 25,928,3 1) —3.260,489 
1895 (135)! 96,487,852 94,791,226’ +1,696,626\| 25,249,700 24,046,469 +1,203.031 
It is needless to say that as a result of the adverse 


conditions prevailing we have some heavy decreases by 
individual roads—in many cases, too, after very large 
decreases in 1894. Thus in the gross the Burlington 
& Quincy has fallen $367,342 behind, the Union Pa 
cific $239,623 behind, the Southern Railway $191,- 
934, the Chicago Milwaukee & St. Paul $179,264, 
the Canadian Pacific $162,220, the Central of 
Georgia $117,380, the Louisville & Nashville $116,- 
187, the Grand Trunk of Canada $77,374, the Jack- 
sonville Tampa & Key West $55,436, the Kansas 
City Fort Scott & Memphis $43,056, the Flint & Pere 
Marquette $40,752, and the Georgia $35,924, while in 
the net the Burlington & Quincy reports $268,422 de- 
crease, the Louisville & Nashville $142,992, the Chesa- 
peake & Ohio $62,810, the Union Pacific $59,715, the 
Central of Georgia $58,481, the Southern Railway 
$49,474, the Jacksonville Tampa & Key West $45,998, 
the Buffalo Rochester & Pittsburg $45,294 and the 
Flint & Pere Marquette $37,736. It will be observed 
that the losses come chiefly from grain-carrying roads, 
and from the South, Southern roads having been 
special sufferers from the adverse weather conditions 
and having likewise, as already pointed out, been ad- 
versely affected by the low price ruling for cotton and 
the damage done by frosts to the orange crop. 

Of course the gains are even larger and a great deal 
more numerous, thus accounting for the improvement 
in the final result. To mention only the roads most 
prominently distinguished in that way, the Pennsylva- 
nia (Eastern and Western lines combined) has $723,- 
191 increase in gross, the Reading, with the Coal & 
Iron Company, $660,382 increase, the Southern Pacific 
$223,915 increase, the Erie $184,394, tne Baltimore & 
Ohio $98,609, the Cleveland Cincinnati Chicago & St. 
Louis $94,538 and the Atchison (whole system) $88,400. 
In the net the Pennsylvania has $276,700 increase, the 
Reading $116,291, the Atchison $88,718, the Northern 
Pacific $60,399, &c. The following is a fall list 
both of the losses and the gains down to $30,000 in 
amount. 


PRIKCIP ML CHANGES IN GROSS EARNINGS IN FEBRUARY. 


reases, Decreases. 


-8723,191 | Chie. Burl. 











Ine 

Pennsylvavia (3 rds.)+.. & Quinoy....$367,342 

il. & Read. and C. & [. 660,382 | Uvion Pacific (7 ds.).... oe 626 
Southern Pacific (6 rds,). 223, 4915 | South-rn Railwav........ 91,434 

Y¥. L. Erie & We ‘at . 184,394 Chic. Mil. & Sc. Paul... .. 1°9’384 
Baltimore & Ohio (2 rds.) 943,609] Canadian Pacific......... 162,220 
ev. Ciu. Chic. & St. L.. 94/538 | Central of G-orgia _..... 117,330 
Atch.Top.&8 Fe ards) 89, 400 | Louisy. & Nashvi le ..... 116,187 
Brooklyn Elevated. ..... 63.5 '7| Grand Trunk......... OE | 
Summit B & L Valley... 53, 050 Jackson T. & K. West.... 55,436 
Horthera Central ....... 50,318 | Kan. City Ft.8.&Mem.. 43,056 
eet & WwW est Sees 37.186 Fhiot & Pere Marq..... a 2. pa 

rans. Pass... 17 I cnicntececcessse pices 

Pitts. & Western (3 rds.) 32,391 vs 

Total representing Total (representing 
Ju 28 roads).......... $2,344,053 18 roads)......... -$1,626,892 


PRINCIPAL CHANGES IN NET EARNINGS IN FESRUARY. 
Increases, Decreases, 
Pennsylvania ~ rds.)t....8276,700 | Chie Burl. & Quincy 














Phil. & Read. and C. & Iron 116,291 | Louisv. & Nashville. . 

Atch Top. & 8S Fe (ards) 8%.718!Ohes & Ohio ...... 8 
Northern Pacific......... 60,39+] Union Pacific (7 rds.) 71 
Summit B & L. Valley... 58.494 Central : f Georgia .. 58,421 
Mexican (‘entral.......... 53,434 | Southern Riilway..-. 49,474 
Brooklyn Elevated .. 50,370; Jack Tampa & K. W. 45,998 
Illinois Central ..... 40, ot} Buff. Rovh. & Pits . 45,294 
— of N.J . Fliat & Pere Marq.. 37, 1736 











aT t. Pacific 3 
San Ant. & Arans. Pass.. 30.552 
Total (representing | Total (representing 
RO FOGEND . .6c.5c0 - $881,185 15 roads)..... en ..770, 922 


i The net increased $23,181 on Eastern lines and $253,519 on West- 
ern lines. 


When arranged in groups, only three of the nine 
groups show losses in gross, namely the North- 
western, the Pacific and the Southern, and only two 
losses in net, namely the Northwestern and the 
Southern. For the Southern group the falling off is 
over 11 per cent in the gross and over 214 per cent in 
the net. This group, for the reasons alrealy stated, 
has done poorer than any other, and only 4 roads out 
of 28 report gains in gross and 7 gainsin net. For 
the Northwestern group the loss is about 11 per cent 
in the gross and 15°62 per cent in the net. The Pacific 
group has a small decrease in gross and a trifling in- 
crease in net. The returns of the individual roads are 
rather irregular; the Union Pacific has a decrease in 
both gross and net, the Canadian Pacific a decrease in 
gross with an increase in net, and the Southern Pacific a 
large increase in gross with a small decrease in net. 



































SECTION OR Gross Earninis. _| Net Earnings. 
Group. 1595. 1804. | 1895. | 1894. | _Inc. or Dee. 
February. g g $ z | $ P.0- 
Trunk lines..(13)/ 14,658,661) 13,672,709] 3,676,655] 3,316,800} +359 855| 10°85 
Anthra.coal (7)| 4,758.444/ 3,974,012} 796,480} 60,844] + +195,836| 32°60 
Hast. & Mid.(14)/ 1,506,900] 1,373,105) 376,641) 373.790; +2,845| 0°76 
did. West’n.(26)| 3,380,795] 3,299,316] 852691) 824,95), +27,741| 3°36 
Northwest'n( 8) 4,739,324) 5.352,246,  1,428.905] 1,693,393] —24, 493) 15°62 
Southwest’n(17) 4,292,754) 4,1 4,096) 1,030,574) 863,791) +166,783) 19°31 
Pacific Coast(18)) 7.088 208) 7,212,561) 1,715,923) 1,67,410)  +18,474) 1°00 
southern....(28}/ 4,772,291) 5,97+,003| 1,411,878) 1,838,902; —396,724| 21°58 
Mexican ....( 4)/ 1,201,115) 1,241,431) 544,074 473,841) +71,033) 14 99 
Tot..(185 r’ds)) 46,438,492) 45,659,179) 11,864,621, 11,693,271) +181, 181,350! 155 
Jan. 1 to Feb. 23,! 
frank lines..(13)/ 30,117,523) 28,181,724] 7.399.314] 6,174,437] +1,224,977| 19°84 
Anthra. coal( 7)| 9,738,759| 8.382.157} 1,802,628] 1,482,46~ +320.160) 2159 
East. & Mid.(14)/ 3,163 389) 2,848,753) 826,400] 704,994) -+121,496| 17°22 
Wid. West'n.(26) 7,040,624) 6,671,287] 1,853,832] 1,574,643] +277,189| 17°59 
Northwest’n( 8) 9,62v,601| 10,947,153] 2,962,826] 3,417,615] -454,789| 13°31 
Jouthwest’n(t7)) 8,952,836) 8,739,698} 2,247,017] 1,905,649] +438',348] 20°01 
Pacific Coast (18) 14,778,902) 15,181,478] 3,650,781} 3,869,618] —218,835| 5°65 
3outhern....(28)| 10,383,857| 11,303,°68, 3,314,103] 3,246,835] —632.731| 1603 
Mexican.....( 4) 2,682,320) 2,535,013) 2,152,793} 68,392! +184,406) 19 04 
Tot.. (135 rds)! 96 487.852) 94, 791,228) 25,249,700) 24.016,669! 41,203,031) 5°00 


NOTE.—INCLUDED UNDER THE HEAD OF— 





Trunk Lines. 
y & 0., Kast of "Ohio. 
8. & O., West of Ohio. 

B. & O. Southwestern. 
lev. Cin. Chic. & St. L. 
Peoria & Eastern. 

Grand Trank of Canada. 
Chic. & Gd. Trunk, 
Detroit Gr. Hav. & Mil. 

N. Y. Lake Erie & West’n 

Pennsylv, Kast of P. & BE 
West of P tts. & Erie. 
Pitts. Youngs. & Ash. 

Wabash. 

Anthracite Coal. 
Central of New Jersev. 
Le Y. Ontario & West. 

Y. Susq. & West. 

Phits. & Reading. 
Coal & Lron. 

summit sranch. 
Lykens Valley. 

Eastern and Middle. 


Adirondack. 
oe ge Valley 
& Hammondsport. 


Brooklyn Elevated. 

Ball. Rocn. & Pitts. 

Jamden ‘< “Atlantic. 

Cumberland Valley. 

Jamestown & Like Erie. 

Northern Centrat. 

stony Clove & C. Mt. 

Ulster & Delaware. 

Weat Jerser & Branches. 

Western Md. 

Western N. Y. & Penn. 
Middle Western. 

Chic. & West. Mich. 

Cin. Jack. & Mack. 

tin. Ports. & Virginia, 

Clev. Canton &: pees n. 

Vet. Lans. 

Elvin Jollet, ry Eastern. 

Flint & rere 

‘#rand Rapits & Ind. 

{llinois Centrai. 

indian. Dec. & W 

Iron Railway. 





1 The gross on E Ww 
lines $305,577 astern lines inereased $417,314 and en Western 





Midile Western —( Con.) 
Kanawha & M chigzan. 
Lake Brie All. & So. 
Lake Hrie & Western. 
Louisv. Evansv, & St. L. 
Louisv. N. A. & Cai 
Manistique. 

Ohio Southern. 
Peoria vec. & Evansy. 
Pittsburg & —. 
jay. Cus. & Ha 

Say Valley & St. Louis. 
mal L. by & 7 iT. 


A. A. & N.M. 
toledo & Ohio ‘Central. 
foil. Peoria & 
Northwestern. 
Burl. Cedar map. § 3 Nor. 
thie. Barl. & Nort 
Care. Burl. & Gainey. 
Crie. Mil. & St Pau 
Detroit & Mackinuc. 
lowa Central 
dina. & 3t. Louis, 
te Paul & Duluth. 
uthwestern. 
Arkans+s Midiand. 
Aten, Cop. & Santa Fe. 
St. Louis & San Fran. 
Atlantic & Pacific. 
Colorado Midland. 
ree & No’west. 
ree 
denver "& Rio G 
ie t. Worth & noe, City. 
*t Worth ¢ Rio Gr. 
W. Uexas. 
Men. 
Rio trande Sonthern. 
San Ant. & 4. Pass. 
Tex. Sib. V. & Northw’n, 
Un, Pac. Denv. & Gulf. 
Wacu & No’ western, 


c. 


Northern Pacific. 
Oregon Imorovement Co. 
Rio Grands Western. 





+ We include these Western linés in our table by 
on which to base the increase or deorease reported 


san. Fran. & North. Pac. 


Pacific Coast.—(Con.); 
So. Pacitic.— 
Gal. Har, & S. A. 
Louis. Western. 
Moeren" 3 La. 2 T 
Y. Tex. ex. 
AS & New , 
Pacific System 
Union Pacific—U. P. Ry. 
Ore. Sh. L. & Utan Nor, 
St. Joseph &Gr. sland. 
Kan. City & Omaha. 
Central Branch. 
Atecn’n Col. & Pac., &. 
Montana Onion. 
Soutnern Roads. 
Atlan a & West Point. 
Bir. & Atlantic 
Nerolina Mitland. 
Ce itral of Geor ria. 


Cnes. “Ohio & 3 puth west. 
i «dsden & Attala Un. 


eorgia. 
ia. Southern & Fila. 
Gulf & Chicago. 
J «ck. Tampa & 
Kan. City Mem. & Bir. 
Louisville & Nashville. 
Louis. 3t. Louts & Cex. 
eacen, & Birmingham, 
hat. & 3t. Loais, 
New Orleans & So. 
Ohio River. 
Ohio River & Chas. 
Petersourg. 
Rich. Fred. & Pot. 
ich. & Petersourg. 
fav. Am. & Mont. 
Southern R:+ ad 
West Va. C. & P. 
Weste-n of Alabama. 
Wrightsv. & Teaniiie, 
Mexican 
Mexican Central. 
M>-rxican (ntern ational 
Mexican National. 





Mexican Northern. 


taking an estimate for 1dv4 
or this year. 
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The Southwestern group has done very well, record 
ing a gain in gross and net. In the gross the gain is 
small, but in the net it reaches 19°31 per cent. Out of 
17 roads, 6 form exceptions to the rule in the gross, 
and also 6 in the net, the Kansas City Fort Scott & 
Memphis being the most prominent instance. For the 
anthracite coal group the improvement in net is as 
much as 32°60 per cent, and there is only one road 
which does not share in the increase. The trunk line 
group shows nearly 7 per cent increase in gross and 
10°85 per cent increase in net ; 6 of the 13 roads have 
fallen behind in the gross but only 3 in the net. 





MR. CLEVELAND'S LETTER TO CAICAGO 
BUSINESS MEN. 

Tae following is President Cieveland’s letter to the 

business men of Ciicago expressing regret over his 

inability to attend a reception in his honor in the 


interest of sound money. 
** EXECUTIVE MANSION, 
** WASHINGTON, April 13, 1895, 
‘*To Messrs. William T. Baker, George W. Smith, John A, 
Roche, T. W. Harvey, David Kelly and Henry S. Robins: 

‘*“GENTLEMEN—I am much gratified by the exceedingly 
kind aod complimentary invitation you have tendered me on 
bebalf of many citizens of Chicago to be their guest at a 
gathering in the interest of sound money and wholesome 
financial Coctrine, 

‘My attachment to this cause isso great, and I know so 
well the hospitality and kindness of the people of Chicago, 
that my personal inclination is strongly in favor of accept- 
ing your flattering invitation ; but my judgment and my esti- 
ma’‘e of the proprieties of my official place oblige me to 
forego the enjoyment of participating in the occasion you 
contemplate. 

**T bope, however, the event will mark the beginning of 
an aggressive effort to disseminate among the people safe 
and prudent financial ideas. Nothing more imporiant can 
engage the attention of patriotic citizens becau-e nothing 
is so vital to the welfare of our fellow countrymen and to 
the strength, prosperity and honor of our nation, 

** The situation we are confronting demands that those who 
appreciate the importance of this subject, and they ought to 
be the first to see imp+ nding danger, should no longer remain 
indifferent or cve -confident. If the sound money sentiment 
al road in the land is to save us from mischief and disaster, 
it must be crystallized and combined and made immediately 
active. 

*- It is dangerous to overlook the fact that a vast number of 
our people, with scant opportunity thus far to examine the 
question in all its aspects, have nevertheless been ingeniously 
pressed wi'b special suggestions, which in this time of mis- 
fortune and depression find willing listeners prepared to 
give credence to any scheme which is plausibly presented as 
a remedy for their unfortunate condition. 

‘* What is pow more needed than anything else is a plain 
and simple pr sentation of the argument io favor of sound 
money. In other words, itisatime forthe American people 
to reason together as members of a great nation which can 
premise them a continuance of protection and safety only so 
long as its solvency is unsuspected, its honor unsullied and 
the soundness of its money unquestioned. 

** These things are ill exchanged for the illusions of a de- 
based currency and groundless hope of advantages to be 
gained by a disregard of our financial credit and commercial 
standing among the nations of the world. If ourpeople were 
isolated from all others, and if the question of our currency 
could be treated without regard to our relations to other 
countries, its character would be a matter of comparatively 
little importance. If the American people were only con- 
cerned in the maintenance of their precious life among them- 
selves, they might return to the old days of barter, and in this 
primitive manner acquire from each other the materials to 
supply the wants of their existence; but if American civiliza- 
tion was satisfied with this it would abjectly fail in its high 
and noble mi-sion. 

** In these resiless days the farmer is tempted by an assur- 
ance that though our currency may be d-based, redundant 
and uncertain, such a situation would improve the price of 
his products. Let us remind him that he must buy as well 
as sell; that his dreans of plenty are shaded by the certainty 
that if the price of the things he has to sell is nominally en- 
hanced, the cost of things he must buy will not remain sta- 
tionary ; that the best prices which cheap money proclaims 
are unsutstantial and elusive, and even if they were real and 
palpable he must necessarily be left far behind in the race 
for their enjoyment. 

**Tr ought not to be difficult to convince the wage-earner 
that if there were benefits arising froma degenerate cur- 
rency they would reach him least of all and last of all. Inan 
unhealthy stimulation of prices an increased cost of all the 
needs of his home must belong to bis portion, while he is at 





the same time vexed with vanishing visions of increaseg 
wages and an easier lot. The pages of history and experiengg 
are full of this lesson. 

‘** An insidious attempt is made to create a prejudice against 
the advocates of a sate and sound currency by the insinug. 
tion, more or less directly made, that they belong to ftinancia] 
and business classes, and are therefore not only out of sym. 
pathy with the common people of the land, but for selfish and 
wicked purposes are willing to sacrifice the interests of those 
outside their circle, 

“I believe that capital and wealth, through combination 
and other means, sometimes gain an undue advantage, and it 
must be conceded that the maintenance of a sound currency 
may, in a sense, be invested with a greater or less importance 
to individuals according to their conditions and circumstances, 
It is, however, only a difference in degree, sinc? it is utter] 
impossible that any one in our broad land, rich or poor, what- 
ever may be his occupation, and whether dwelling in a centre 
of finance and commerce orina remote zorner of our domain 


can be really benefitted by a financial scheme not alike benef. 


cial to all our people, or that any one should be excluded 
from a common and universal interest in the safe character 
and stabl- value of the currency of the country. 

‘In our relation to this ques‘ion, we are all in business, for 
we all buy and sell; so we all have to do with financial opera- 
tions, for we all earn money and spend it. We cannot escape 
our interdependence. Merchants and dealers are in every 
neighborhood, and each has its shops and manfactorieg, 
Wherever the wants of man exist, business and finance in 
some degree are found related in one direciion to those whose 
wants they supply, and in another to the more extensive busi- 
ness and finance to which they are tributary. A fluctuation 
in prices at the seaboard is known the same day or hour in 
the remotest hamlet. The dis*redit or depreciation in finan- 
cial centres of any form of money in the hands of the people 
is a signal of immediate loss every where. 

* Tf reckless discontent and wild experiment should swee 
our currency fr>m its safe support, the most defenseless of alt 
who suffer in that time of distress and national discredit will 
be the people, as they reckon the loss in their scanty support, 
and the laborer and workingman, as he sees the money he 
has received for his toil shrink and shrivel in his hand when 
he tenders it for the necessaries to supply his humble home, 

** Disguise it as we may, the line of battl+ is drawn between 
the forces of safe currency and those of silver monometalism, 
I will not believe that if our people are afforded an intelligent 
opportunity for sober second thought they will sanction 
schemes that, however cloaked, mean disaster and confusion, 
nor that they will consent by undermining the foundation of 
a safe currency to endanger the beneficent character and pur- 
poses of their government, 

Yours very truly, 
‘*GROVER CLEVELAND.” 


—  ——— 


IMPORTS, EXPORTS AND IMMIGRATION 
FOR MARCH. 

The Bureau of Statistics has issued a detailed statement of 
the foreign commerce and immigration of the country for the 
month of March, 1895 and 1894, and for the nine months 
ending March 31 in 1894-95 and 1893-94, as follows : 



























MERCHANDISE. 
March. 9 mos.end Mar. 31 
1894-95. -Exports—Domestic......... $63,337,765 $6 12,678,284 
eee 1,537,242 10,032,391 
WOO cease cacnctrccssceccess $64,875,007 $622,760,675 
Imports—Free of duty ...... $32,905,072 $263,925,312 
BEES... coscane+ese 36,389,735 267,500,618 
a See $69,294,807 $535,525,930 
Excess of exports............--.e0 = diets wine $37,234,745 
Excess of imports..... ......-.-.-..-.. $4,419,800 sodeonnd 
1893-94.—Exports—Domestic......... $68,498,042 $692,344,598 
pe eae 2,109,458 1 243 
ee .-2+-2e. $70,607,500 709,327,841 
[mports—Free of duty........ $44,048,469 $271,912,459 
po 21,407,156 208,958,028 
Sn RE aS EO $65,455,625 $80,870,487 
Excess of exports.................-.-. $5,151,875 $228,457,354 
GOLD COIN AND BULLION. 
1894-95.—Exports ..00...--000--ee0s . $3,135,219 $51,529,986 
IE, Scabd Saniciandacan. 4) 7,258,621 23,233,945 
ee Ee ee TR $38,246,041 
Excess of imports ...0. .cccee....00 --e. $4,123,402 sees —— 
0803-04.— Exports, ....... .ccecececesses $4,029,633 $14,567, 
imports ieiaitieleondit eee sali ee 1,091,392 64,941,367 
Excess Of CXpOrts. ..ccc.cco-cccsce-cee $3,929,242 onan cerenes 
Excess of imports..........-..-+ cocina Sage: 9 WPS ne $50,374,09 
GOLD IN ORE. 
—" iL 
18941-95.—Exports ...... --.+. a ea ee ve ehed $295,20 
EMODOPtS. <2... cccco.ccecescee | $06,085 606,431 
Excess of imports .........-c00- cccese $56,625 $311,280 
1893 94.- Exports .....20...csese-ceeee $632 $11,468 
OS CPE RALLIES he 77,484 3 
Excess of imports ........ eer $76,852 $331,088 
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SILVER COIN AND BULLION, 


























March. 9mos. end, Mar. 31 

Sense pentte een eee sie 245 

Excess of exports.. isdinliniaie Sa $27,101,921 

toa err ncnccecsee = OGRE HEEB 

Excess Of CXPOFtS....--2+-ceeee---2 --- $2,837,722 $28,074,607 
SILVER IN ORE. 

aimed — > weagumgemantnanant i 7.419537 

Excess of imports ....-.. ceccocccosce .. $1,162,118 "$7,387,710 

eeu eapeie ns SSS SSRI 

ce. B465,873 $4,966,822 


Excess of imports ...-...---+.--- 





IMMIGRATION. 
Number. Number. 
95.- Males ee eer er 11,583 82,434 
er Females. .....cccccccecces++- 5,464 70,743 
Potal....co. cesces-scorcce ccscesese 17,047 153, 177 
993-J4.—MaleS......22---+---020 sone * 13,132 127,221 
Pemnles .cocccscccccece ccese ° 6,401 91,503 
TOUAL. .....cccccccrcccccccce eaccesece 19,533 218,724 


“@. Gold and silver. 





Stock EXCHANGE CLEARING-HoUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Sta k 
Exchange Clearing-House from Ap: il 8 down to and incluc ing 
Friday, April 19; also the aggregates for January, February 
and March in 1895, 1894 and 1893, 

STOCK EXCHANGE CLBARING HOUSE TRANSACTIONS 
































-— Shares, both sides.—~ Balances, one side.—-- Sheets 
Oleared, Total Value, Shares. Value Shares. Oash. Cleared 
1893— $ 3 of 
January... 28,544,500 2,064,709,000 3,000,000 210,700,090 3,300,500 6.89 
February.» 25,108,900 1,744,400,000 2,587,900 = 172,701,000 3, 529.000 6.151 
Marcb..... 24,591,100 1,690,000,000 2,793,800 167,900,000 3,784,100 7.080 
Smos... 78,2145,00 5,499,109,000 8.291.700 551,301,000 10,613,600 20.070 
1 = 
—,.. 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6.8: 0 
February. 12,847,600 784,800,000 1,035,400 46,209,000 1,396,900 5.548 
Marcb..... 16,912,900 1,076,441,000 1,452,100 = 81,800,000 1,928,700 6,551 
3mos.... 48,123,500 2,949,511,000 3,541,500 207,100,000 5.366.600 19,0 9 
=... 13,598,500 896.200.000 1,091.000 63.700.000 1,483 100 6.434 
February... 12,030,600 762,100,000 997,500 55,000,000 1,133,500 5,515 
March..:.. 19,057,700 1,297,500,000 = 1,493,600 85,400,000 1,926,400 6,540 
Smes.... 44,681,800 2,855,800,000 3,582,100 204,100,000 4,543,000 18,459 
— Shares, both sides.—._——- - Balances, one side-———._ Sheets 
Cleared, Total Value, Shares. Value Shares. —_— Cleared. 
Apr. 8.. 693,900 39,300,000 73,100 3,400,000 57,600 309 
“ 9... 6 2,800 40,500,000 7,200 3,900,000 33,509 295 
“ 10. 496,100 31,600,000 54,200 2,900,000 35.700 289 
e 498,300 31,200,000 51,400 3,100,000 57,300 275 
© Bie ccancsenseasee eae wcianauc can Madar pena Kit Chidbad dosnseneiad se 
Tot. wk..2.291,100 142,600,000 245,900 13,300,000 18 ',100 1,168 
Wrlastyr3, 037,600 185, '000,; 000 298,500 16,800,000 267,300 1,462 
Apr.15.. 590,000 39,700,000 71,400 4,300,000 53,200 300 
*°16.. 642,000 41,300,000 66,300 3,900,000 63,900 297 
“ 17.. 724,600 448, 100,000 67,400 3,100,000 67 800 249 
> 2a 561,000 39,200,000 58.400 3,590,000) 43,40) 295 
“ 19.. 956,200 68,100,000 98,800 6,100,000 130,100 329" 
Tot. wk. 3,473,300 236,400,000 362.300 21,200,000 358,700 1,520 
Wklastyr3,619,300 223,000,000 352090 21,200,000 336,400 1,540 


The stocks cleared now are American Cotton Oil comm: » 
American Sugar common, Atchison, Central of N. J., Chicago 
Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St, 
Paul common, Chicago & Northwestern common, Chicago 
Rock Island & Pacific, Delaware & Hudson, Delaware Lack- 
awaona & Western, Distilling & Cattle Feeding, General 
Electric, Lake Shore & Michigan Southern, Louisville & 
Nashville, Manhattan, Missouri Pacific, New York Central, 
New Y. L. E. & West., North. Pac. pref., National Lead 
common, Phila. & Read., Un., Pac., U. S. Cordage com- 
mon ard preferred and Western Union. 








IMPORTS AND EXPORTS OF GOLD AND 


SILVER AT SAN FRANCISCO. 

We have received this week from the Collector of Custo ns 
at San Francisco the details of imports and exports of gold 
and silver through that port fcr the month of March, and they 
are presented below, together with the figures for the pre- 
ceding months, thus completing the results for the nine 
months of the fiscal year 1894.95. The imports of gold, while 
greater than for Fepruary, were nevertheless extremely light, 
the amount received reac hing only $43,737, of which $9,996 
Was in coin; and of silver there came in $117,623, of which 
$116,633 was bullion. There has been received during the 
nine months a total of $1,067,459 gold and $1,411,832 silver, 
which compares with $2,568,287 gold and $1,555,625 silver in 


1 


] 


present is very nearly 2813 
tion is 66 per cent of the liabilities, 
Paris is immense likewise, although the Bank of France con- 
tinues to pay out gold much more liberally than for a long 
time past. 
is just 8317 millions sterling. 


ence will meet. 
market is the belief that peace between Caina and Japan wiil 
be speedily concluded, and that Japan will insist upon a 





all coin, and the exports of silver have been $88,862 coin and 
$1,374,000 bullion. For the nine months the exports of gold 
have been $627,185, against $1,104,865 in 1893-94, ani $10.- 
074,902 silver has been sent out, against $9,955,836 in 
1893 94. The exhibit for March and the nine months is as 
follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 
































GOLD, SILVER, 
MONTHS. cadneenaane 
Ooin. Bullion; Total. ~ Coin. { ‘Bullion. Total. 
1804. 95. $ 8 $ g $ $ 
er 6,133° 42,243 48,376 47,956} 96,701 144,657 
ye A 40,190 43,579 83,769|| 227,130 99,310 326,440 
September 13,082: 29,578 42,66 1,758 60,120 71, 
October.. 498'343 69,132, 567,475 136,282) 126,911 263,193 
November. 8,269 62,281 70,550 36,807; 122,731; 159,538 
December. 40. 319 60,786 101,105 2,446 109,663 112,109 
January... 37,188 45,696 82,884 6,893 136,592 143,485 
February.. 1,317, 25,586 26,903 1,502 101,407 102,909 
farch. ... 9,99 33° 741 43,737 990 116,633 117, 623 
Tl. 9 mos.' 654,837 412,622,1,067,459 47),°64 970,068 1,441,832 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 
GOLD, SILVER, 
MONTHS. 
Ooin. |Bull’n| Total, Coin. | Bullion. Total. 














BJ $ By $ 

ae 61,235! ...| 61,235 | 417,601) 583,070 1,000,671 
August..... 73,665) ... 73,665 | 575,763) 747.800! 1,323;563 
September 64,775) ...., 63,775 | 808,130 436,100) 1,244'230 
October. .; 31,547) 850) 321397 | 507,972; 824/800) 1)332,772 
November. 164,635; 660 165,205) 467,538 969 ,600/ 1,437,138 
December. 162,772) 105) 1623877 372432 534/200! ‘906/632 
Sanuary.-! . 53,545; ...., 53,545 | 112,160; 764,700) 876,860 
February.| 3,075) 200, 3,"75| 86,674! 4¢3;500| 490,174 
Mareh,..../ 10;121) 2... 10;121 | 88,862 1,374, 00) 1,462 *862 
exes sigelaiee Pibeicp acts Mama Pine foci | Ra Sd ile JE Be 
T’l.9 mos.! 625,370! 1,815 627,185 (3,437,132 6,637,770 10,074,902 





PonetaryiGommercialEnglishAews 


{From our own correspondent. ] 
Lonpon, Saturday, April 6, 1895, 

During the week the rates of interest and discount have 
been slowly declining, although the open market has been 
re-paying to the Bank of England the amounts borrowed 
during the preceding three or four weeks. Yesterday and 
to-day the interest on the national debt and the Bank of Eng- 
land dividend are being distributed, and everything points to 
a further fall in rates anda long continuance of cheap money, 
The Bank of England now holds just 37°¢ millions steriing 
in gold. At the same time nearly two millions sterling io 
coin and notes have gone out of the Bank into the circulation 
during the we k, owing partly to the disbursements at the 
end of the quarter and partly to the very large sums the Gov- 
ernment has had to pay at the end of the financial year. 
Most of this money will return. It is nodoubt true that trade 
is improving and that therefore possibly some portion of the 
sum will be retained for trade purposes; but the greater part 
will return. Furthermore, gold continues to come in in very 
large amounts. The reserve of the Bank of England at 
millions sterling, and the propor- 
The accumulation in 





At present the stock held by the Bank of France 


At the beginning of the week the price of silver here rose to 


303d. per ounce, but it has since fallen to 297gd. The buying 
has been almost entirely speculative. 
exceedingly active, not only in the United Kingdom but also 
in Germany, and there is a vague feeling abroad that an In- 
ternational Conference wil) be called together and that somes 
thing will be done. 
gold standard are beginning to stir themselves, 
is going on here in the city among the principal bankers for 
some kind of an expression of city opinion. 
Extraordinary meeting of the German Commercial Congress 
has been held, 
adopted to the effect that any alteration of the German gold 
currency would fundamentally injure the whole economic 


The bimetallists are 


On the other hand, the supporters of the 
A movement 


In Germany an 
at which a resolution was unanimously 


ife of the country. 
No invitation to a conference has yet been sent out by Ger- 


many, and strong doub's are entertained whether a confer- 


‘he main support, however, of the silver 


arge war indemnity which will ba paid in silver. The hope 





1893-94, The shipments of gold during March reached $10,121, 


of peace is not quite so strong as it was a week or two ago, 
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for in spitefof the armistice granted by the Japanese Emperor 
the later telegrams say that operations are being pushed for- 
ward as actively as ever by the Japanese, For the time being 
there is no demand for silver from India. Trade there is very 
quiet and the demand for money exceedingly small. There 
8 no demand either for French China or for Japan. Oa 
Wednesday the India Council offered for tender 60 lakhs of 
rupees in bills and telegraphic transfers. The applications 
only amounted to 24 lakhs, and the Council allotted barely 5 
lakhs. The price obtained, however, was exceedingly good — 

8. 13gd, per rupee. For the moment, therefore, it is clear 
the demand for remittances on Chinese account has eased 
off. 

On Monday the fortnightly settlement will begin, and at 
the same time there will be Jewish holidays, On Friday the 
Easter holidays begin, and practically business will be entire- 
ly suspended from Thursday evening till Tuesday morning. 
Naturally therefore operators here have been much more in- 
clined to sell than to buy, and business has decidedly slack- 
ened. The check has been intensified by an uneasy feeling 
respecting the disputes between England and France concern- 
ing the Nile Valley. It is reported that the French Foreign 
Minister will make some kind of reply to the statement of Sir 
E, Grey in the House of Commons, and it is feared that the 
reply may add to the uneasiness, Both in London and Paris 
therefore this tension is warning operators to be careful. On 
Monday the monthly liquidation on the Paris Bourse began. 

t proved to be a very large one, and it showed that many of 
the speculators are financially weak. For a long time past 
there has been a rather wild speculation in Paris, not only in 
South African’ securities, but ia Turkish, Spanish, 


talian and Portuguese and Ottoman Bank and 
Rio Tinto shares. The best opinion is that money 
is so abundent and cheap that no great difli- 


culty will occur for some time yet, and that as soon as 
the Easter holidays are over the upward movement in prices 
will begin again. At the same time, the strained relations 
between this country and France must not be left out of ac- 
count, and neither must the critical condition of Spain. 

The second greatest of the Spanish railway companies finds 
itself compelled to pay the interest on its bonds in paper in- 
stead of gold, and it is feared that many other companies 
will have todo the same. The Government is unable to bor- 
row in Paris, for the ease with which the military overturned 
one Ministry and got another appointed proves that there is 
no power in Spain able to maintain discipline in the army. 
More serious still, if possible, is the outlook in Cuba. Already 
itis doubted whether the Spanish Government can continue 
to pay its way ; and now it has to begin formidable operations 
in Cuba which must cost an immense sumof money. If 
Spain could borrow freely the matter would be less serious. 
But as she cannot borrow abroad the question is often being 
asked both in London and Paris, willshe be able to defray 
the expenditure and to pay the interest on her foreign debt? 

Owing to all these circumstances there has been a general 
decline in prices—not very serious in any direction but still al- 
most universal. There are signs, however, as the week closes 
that the French operators are recovering courage, and that at 
all events buying in the South African market on French ac- 
count has begun again. In the American department the in- 
vesting public is still holding aloof. There was a strong in- 
clination shown at the beginning of the week by speculators 
to buy, but they have since turned round, and the department 
shares in the general dullness, At home trade is very slowly 
improving, ard efforts are being made, at the instance of the 
Government, to bring about an arrangement of the dispute in 
the boot trade. A conference of employers and employed is 
at present sitting at the Board of Trade. 

Late yesterday afternoon a meeting of bankers, merchants, 
and members of the Stock Exchange appointed a committee 
to consider what steps should be taken to oppose the agitation 
for bimetallism, The meeting was very influentially attended. 
The Bank of England and most of the great joint-stock banks 
were represented, and altogether, though only a few of the 
very leading personages in the city were invited, the wealth 
represented was immense. 

As will be seen from the comparative figures of British 
trade given below, both our imports and exports in March 
were slightly larger than last year. Really, however, there 
was again a shrinkage, as Easter fell last year in March and 
this year it comes in April. 


The exports since January 1st have been as follows : 











1895. 1894, Difference. 

EXPports. 2 2 a 2 a 
January....... 18,224,236 18,151,880 +72,356 +0°39 
February ..... 15,968,395 17,679,449 —1,711,054 —9'67 
March......... 18,523,030 18,098,903 — 424,127 4934 

3 months... 52,720,361 53,930,232 +1,209,871 —g-94 

The nepalins since January 1st have been as follows: 

1895. 1894, Difference. 

EwMPORTS. z 2 ar ~<S 
January .....- 36,753,068 38,458,613 —1,705,545 —4:43 
February - 28,134,489 33,984,085 —5,849,596 —17°21 
March......... 35,980,590 35,327,037 + 653,553 + 1°85 

3 wonths.... 100,858,560 107,747,985 —6,889,425 — 6°39 


The exports of foreign and colonial produce since January 
1st show the following contrast: 








1895 1894. Difference. Per Ot 

RE-EXPORTS. 2 z £ 
January . 3,887,258 4,346,643 — 459,385 —1056 
February . 4,407,824 5,051,720 — 643,896 —12°74 
March..... 4,846,599 5,342,886 — 496,287 — 9-29 
3 months... 13,141,631 14,741,249 —1,599,568 ~ 10-88 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e., 
compared with the last three years: 


1895. 1994, 1893. 1892 
April 3. Aprii 4. April 5, April 6, 
Circulation... ....00.seeeceeee sees 26,123,765 25,172,530 25,694,460 26,089,160 
Public deposits............ee00+e8 10,955,122 11,473,640 7,077,816 7,726,050 
Other deposits ..........eeceeeee 31,995,544 28,694,664 29,°44,009 30,499,011 
Government securities.......... 12,467,727 8,931,810 11,208,101 11,256,001 
Other seeurtties ...........0.. eos 20,426,749 26,524,785 27,024,083 29,334,484 
Reserve of notes and coin...... + 28,420,255 22,524,667 16,247,559 15,448,958 
Coin & bullion, both departm’ts 37,744,020 30,897,197 25,491,018 25,088,118 
Prop. reserve to liabilities..p.c. 65 15-16 55% 4146 4044 
Bank rate. .... 2.0... ee see! per cent. 2 2 Ze 24 
Consols, 2% per cent..........-++ 1045g 9954 98 9-16 96 3.16 
BiUIVEL.....ccecccecccecccccccscesces 30d. 28 3-16d. 37%. 39444. 


Clearing-House resume... soeseeee 179,649, 000 148,924,000 106,589,000 140,635,009 
The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-one weeks of the 
season compared with previous seasons: 


IMPORTS. 
1894-5. 1893-4, 1892-3. 1891-2, 

Imports of wheat.cwt.41, 192, 646 34,240,067 37,149, af 41,541,843 
Bariey..... ececces oes 17,927,144 20,674,861 11:116:725 13, 524,670 
Oats.... ...---000 wi... 8,195,577 7.946.004 7,4 (9.034 

Peas ....... ceneee 22. 13513,809 1,645,537 1/439,952 1,942,338 
Be@aDBS.....-202-000-20- 2,706,432 3,326,022 2,657,293 ei 
Indian corn.... .... -- 16,044,814 19,746,392 17,246,036 16,176,416 
Flour... ....«s0.s-2+ 11,911,270 11,472,376 12,527,245 12,154,752 


Supplies available for consumption (exclusive of stocks on 
September 1): 

1891-2, 
37,149,667 41,541,843 


12,527,245 12,154,752 
16,992,754 20,514,074 


1893-4. 1892-3. 
34,240,067 


11,472,376 


1894-5. 
Wheat imported.owt. rete 
Imports of flour..... -11,911,270 
Baies of home-grown.14, 131) 900 14,972,654 


Total -oor---soe--=167,235,816 60,685,097 66,669,666 74,210,669 
1894-5. 1893-4. 1892-3. 


Aver. price wheat week.203. 311. 243. 64, 24s. 94. 
Average price, season..198. 9d. 26s. 2d. 26s. 10d. 
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English Financial Warkets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 19, 

















London. Sat. | Mon. Tues. | Wed. Thurs.) Fr. 
Silver, per 0Z...........- 303% 3033 305g 307% 3019 | 30% 
Consolsy new, 2% p. ota. ; + (10538 [105% (10544 |1055i¢ 
For account.......-.-. : ! (10533 (105%, (105% /|105% 
Fr’ch rentes rn Paris)fr. s : 103-00 |02°87 49 102°80 |102'85 
U. 8. 48 of 1907......... } 3 jeeeecces odes - 20s} coce-cosfesagese 
Atch. Top. & S. Fe.com 3 | 616 5% 6g 6% 
Canadian Pacitic........ : : | 42% | 43% | 44le 45% 
Chic. Milw. & St. Paul.. : ® | 607% 60% 60% | 615 
Illinois Central ..... .... b> : 92% | 92% | 93% | 93% 
Lake Shore.... -. | > 141% [141% (14453 /144% 
Louisville & Nashville... = s | 54% | 54% | 54% | 5546 
Mexican Central 4s.. 3 a |.65 65 | 65% | 65% 
N. Y. Central & Hudson, I my «= [100% [100% (100% | 101% 
N. Y. Lake Erie & West. : : 10% | 10% | 11 11g 
2d consols. ..... .... i : : | 65ig | 6549 | 66 | 68% 
Norfolk & West n, pre © | « feescsoes ae Pe easanes 
Northern Pacific, pref..| : : | 19% | 19% | 19% | 19% 
Puna Read, pereharel | Oa | OB | Oe | oe 
per share : : 7 
Union Pacitic............| | ° | 12.4 | 12% | 12% | 13% 
Wabash, pref............ =. £ | 15% | 15% |... need eo eeeeee 








Commercialand Piscellaneous ews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for d § 
April 1l and for the week ending for geaeral merchandise 

















April 12; also totals since the beginning of the first week i 
January. 
FOREIGN IMPORTS AT NEW YORE. be 
For Week. | 1892. | 1893. 1894. 1895. 
Dry Goods.....' $2,230,777, $2,200,905} $1,436, 992 $3,134,187 
Gen'l lonatilan _ 10,501,973, 11,556,802 Bes. 961,802 7,817,704 
Total....-.. "$12,782,750 $13,757,707 $8,398,794 $10,951,981 
Since Jan.1. 
Dry Goods ....| $42,017,981, #51,041,755| $23,168,590 $50,668,684 
Gen’l mer'dise. 127,342, 500, 152,201, "149| 101,261,360, 104,105,858 
Total 15 weeks) $169,360,481 $203,242,904 $19,429,050 6154,774,508 
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The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 16 and from January 1 to date: 
exroRts FROM NEW YORK FOR THE WEEK. 


1392, | 1893. | 1894. 1895 
Forthe week..| $7,574,191 86,591,692, 88,913,393 $7,553,987 
Prcv. reported. 114,093,486 90,416,779 101,131,223, 95,481,843 





Total 15 weeks.'/8121,672,677 $97,008,471 $110,049.626 8103,035,830 
The following tabie shows the exports and imports of specie 
at the port of New York for the week ending April 13 and 
since January 1, 1895, and for the correspon ling periods in 
1894 and 1893: 
@XPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








—_————_—— 








Exports. | Imports, 
Gold. ; , 
Week, Since Jan. 1. Week. [Anes Tan. i 


ee ee 
— 






































} } 
; 3ritain $75,000] $8,087,500} 8........ $10,438,308 
acoecagnoenae Tlie veee| 11,916,400} 210,300) 1;702’806 
Germany ...---- <<  .-»seeenall 5,772,036, ....-... 1,044,652 
West [udies..... . 377,012 nyo 1,439 106,149 
coce eo] ww ee wee +2 -ssece oeee as 5, 

wrath AmieriGa. sikende 172,700} 583,512) 2,925} 130,746 
All other countries..; = «...---- 256,000, 3,725 42,878 

Total 1895....... $624,712 $31,112,604. $218,389 $13,491,331 

Total 1854....... 3,836,000 12,437,126 26,391! 3,.90°,110 

Total 1893 ......| 4,880,209 41,712,102 91,085) 4.965198 
oar allie Exports. imports. 

shiver. _ — = aE - 
| Week, Since Jan.1.| Weer. (SinceJan,: 

Great Britain........! $466,176| $7,821,531| 8........| $40,730 
France ....-- “| cccccces a 2,176 

rmany..-.---- ‘ oe 8,919 . 2,720 
West (ndies..... | 1,000 79,600 1,143 35,614 
RE oon cament prc metas 9 12,241 169.736 
South America ..... ‘ 178,200; 354,664 1,000 109 617 
All other countries... 1,050 11,374 13 9,905 

Total 1895....... $646,426) $8,276,088} $14,397; $370,498 

Total 1394....... 645,143] 11,057,324 22,581 471,744 

Total 1893...... i 427,560 8,252,668! 19,215) 1,669,527 





—Copies of the Peansylvania RR, Co.’s aanual report may 
be had in New York at the Bank of Commerce, American 
Exchange Bank or the Chemical Bank. 

—Messrs. Wnann & Schlesinger, 2 Wall Street, have for 
sale $125,000 Town of Greenwicn, Conn., 10-20 fours. Price 
and particulars on application, 








New York City Bank Statement for the week ending 
April 13, 1895. We omit two ciphers (00) in all cases, 





BANKS. f { | ! 
(00s omitted.) Qapital Surpl’s| Loans. Specie. | Legals. | Deposits 
Bank of New York.. $2,000,0 $1,988,0 $12,440,0 $1,350,0, $1,660,0 $11,660,0 
_* same 2,050.0, 1,957.5 13,483,0 1,112:0,  2'880,0 14:479,0 
29,6 8,437.0 1,439.2 1,289'8 9,545.0 











3, 7.0 

2,149,8 16,977,5 2,025,6 3,640,6 18,689,8 

, 1354, 417,0 591,0, 3,927,0 

3,042,0° 18,059,5 7,830,5 755,1 22,577,9 

‘ ,852,4,  $24,8) 195,2 _1,869,8 

sengebnaen é 7,154,4, 26,372,5  2,706,8) 4,207.8 26,005,1 


Exch’ge 600,0! '140,2) 3,824,;3\ °741,5 465,9| 4,290.0 
National... 1,000,0 1,646.4. 6,164:3, 253;2) 975.2 4°741/6 





























New York City, Boston and Philadelphia Banks: 




















(Capital & { 
BANKS. | Surplus.| Loans. Specie. | Legals. Deposits.+ Cire’'l’n| Clearings 
$ } $ | $ $s | $ 
}489,004,0 67,573,6 79,649,3 518,496,5 122955/516,996,2 
5)484.652,4 65,1204 76,287,9 509,047,2 123663 524,582,6 
{452,524.1 65,578,9 73,894,686 504,240.2 128956 493 4118 
480,448,3 64,471,2 74,664,3 500,822.3 130840) 585.443,7 
481,023,1 65,337,0 75,493,4 503,830,5 131413/475,894,0 
| 
Mar. 30....| 69,351,8)162,812,0 10,579,0 4,879.0 143,903,0 7,304,0| 75,719,4 
Apr. 6....| 69,351,8/163,405,0 10,545,0 4,888.0 14-,892.0 7,336.0! 99:716.1 
cen” | 69,351,8) 165,105,0 10,528,0 4,893,0 149,612,0 7,368.0, 84,456,8 
a. | 
Mar. 30 .. | 35,810,3!104,079,0 25,408,0 94,694,0 5,628,0/ 60,290,3 
Apr. 6 ..| 35,810,3/103,483.0 25,015,0 97,391,0 5,909.0) 76,313,4 
= 2 } 35,810,3!102,615,0 26,088,0 97.68 1.0 6,090.0! 54,804,4 





* We omit two ciphers in all these figures. + Including for Boston and Phila 
delphia the item “ due to other banks.” 

BoNDs HELD BY NATIONAL BANKS.—The following interest - 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
oank circulation and to secure public moneysin national bank 
iepositaries on March 31. 




















U. 8. Bonds Held Mur. 31, 1895, to Seeurs— 

Curipton of Seams. Public Deposits! Bank lacie 

in Banks. Circulation. eam 
Currency 68, Pac. RR... $1,152,000 $12,125,000 $13,277,000 
5 per eente, 1894........ 525,000 11,835,850 12,360,850 
4 per cts., funded 1907... 11,993,000 146,898,650 158,891,650 
4 per cents, 1895........ 325,000 7,641,000 7,966,000 
2 per ets., funded 1891.. 1,033,000 22,676,200 23,709,300 
eee | 815,022,000 | $201,176.700 | $216,204,700 








—‘‘Monetary Systems of the World,” by M. L. Muhleman, 
published by Charles H. Nicoll, 189 Broadway, New York, is 
a study of the currency systems of the various nations, and 
gives statistical information relative to the volume of the 
world’s money, with abstracts of proposed plans for the solu- 
tion of the currency problem, and a copy of the contracts 
between the Belmont syndicate and the United States Gov- 
ernment for the supplying of 3,500,000 ounces of gold to this 
country. The author, who is the well known Daputy Assist- 
ant Treasurer of the United States at New York, has enjoyed 
superior facilities for collecting monetiry statistics, and has 
furnished a valuable book for ready reference. Price two 
dollars, 

—A list of investment securities is advertised to-day by 
Messrs. Redmond, Kerr & Co., embracing some new issues of 
street railroad bonds, as well as older issues of guaranteed 
stocks and first mortgage bonds of steam railroad and other 
corporations. Circulars giving prices and details will be fur- 
nished by them on application. 

—Messrs. Spencer Trask & Co. announce their removal from 
10 Wall Street to 27 and 29 Pine Street, 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 
By Messrs. R. V. Harnett & Co.: 





Shares. Bonds. 
100 Chesebrough M’f’g Co. $3,000 Kinderhook & Hudson 
consol ......... oe 020 244-247 R’y_o. lst, 6s, 1889 .... 10 
100 Clinton Bank ............ 70 [$1,500 Newark, N. Y., W. W. 
2 Brooklyn Life Ins. Co...120 | *s 30 re e 
10 Brooklyn Academy of 


$1,000 Salisbury W. W. Co. 
err rer i, ret 
Bonds. $1,000 Kalispell Water & 
$19,000 The'Casino Co. 1st5s, Elec. Co. 1st, 8. F. 6s, 
DD <ntnnenccecconens ..81,000 DEL studies: dtsmsnainaneon 
$25,'-00 Staten Island Rapid $500 Homer W. W. Co. lst 
Transit R’y Co. 6s. [ne., ‘ | COnB., G68, 1891 ...00 cece Sl 
19 


By Messrs, Adrian H. Muller & Son: 


Shares. ' Shares. 
178 Consol. Elect. Stor. Co. 25 Central Park,N. & E. 
(Gen. Elec. Co. receipt.) Riv. RR. Co. 4s, guar....162% | 
$25 each..........$1 75 per sh. | 100 Sixth Ave. RR Co. .....210% 
10 Planters’ & Mechanics’ 10 Nat’! Bank of Commercel82'4g 
Nat'l Bank of Houston, 200 North & East Riv. Fer Co. 245g 
CE eae 80 | 30 United States Mort. & 





20 Nat. Citizens’ Bank,N. ¥.135 DE. OO. .c0s cccee.csacs -ccelSs @ 
15 Nat'l Butchers’ & Drovy- 100 Equitable Gas Co. of 


ers’ Bank, N. Y....... ...155 NEE, 5 ociccc -scannasss CON 

16 Manufacturers’ Nat’l | 100 Fort Wayue Gas Co..... - 755g 
Bank of Brooklyn........210 90 Atlan.ie Trust Co. $100 

17‘g Mechanics’ & Traders’ each..... @ +00 eases ecsae en 
TEE nas. ohtesoen <an.ceseee Bonds. 

20 Murray Hill Bank ...... 330 $4,000 State of North Car. 63. 


133 Manhattan Trust Co ....128% April, 1870, coup. on..... 








BHanuking and Financial, 





Samue. D. Davis & Co., 
BANKERS, 
NO.140 WALL 8T., NEW YORK. 
SamvugE. D, DAvis. Cuas, B, Van NostTRAnD, 


Spencer Trask & Co., 
BANKERS, 


27-29 PINE ST., NEW YORK.—6G5 State St., Albany, 
Bonds and Stocks Bought and Sold on Commission. 








Drovers’ 300,0 264.8 1,560,6 145,8 360.4) 1,660,3 
& Trad’s 400,0 405,838 2,330,0 290,0) 260,0° 2,305.0 
LE ges 200,0 179,7; 1,083,6 137,3) 187,3) 1,043,7 
wageiaes) gos) fee bites) fey Bee F718 
National... 300, ’ ° , 3, . ,919,4 
New York.. 1,200,U 602,3| 3,230,3) 112,7 291,5 2,228.6 
American Exchange 5, ,0 2,359,8, 23,622,0 960,0)  4,324,0 18,619,0 
Commerce 5 3,519,6 22,595,3 3,878.1 17,642,9 
Broad wa. 693.2) 5,581,9 
Mercantile 902,6 7,634.9 
Pacific... 443,4° 3,031,3 
Repablic...... ...... 1,861,5) 12,129,2 
Chatham............. 615,3, 5,703,6 
DID sntencencucas 271,6 2,940,0 
North America 753,7 _5,234,8 
a, écvenes 1 8S3 are 
Tying. .. 5 3,092, 
Citizen’s . 324,6 3,257,0 
Sn - cathe cba 4 3,051,6 
Market & Fulton 5 l 4,343.5 
Shoe & Leather... 1,000,0 0, 3,093.0 
Corn Exchange..... 1,000,0 0 9,268.4 
Continental... ...... 1,000,0 8,7 5,250.2 
iat sian inne 300,0 8 1,770,0 
Taportere’é traders 1 pegs 22,463,0 
4 2: 
ast River 2272-72 "250.0 eat 
Fourth National... 3,200,0 18,174,0 
Central National....' 2,000.0 10,762,0 
md National... 300.0 4,0 6,470,0 
Ninth Natioual..... 750,0 4 3,762, 
First National...... 500,0 0,1 25,291,2 
Third National...... 1,000,0 9,7 9,222,5 
7-3. Nat. Exchange ory 0,3 1,467,1L 
EF... --c0c.- 250, 6,0 2,853,0 
New York County 200,0 30,4 3,503,7 
rman American... 750,0 37,3 2,853,9 
Chase National...... 500,0 2,7 17,986,1 
Fifth Avenue. ... . 100,0 \ 39, 63.7 7,354.3 
German Exchange... 200,0 7,2, 2,883, 6,0 559 3,293,4 
Germania .......... 200,0 614,3 3,022,2 472.9 238.1) 3,573.8 
United States 500,0 628,7, 4,932,0 643,56 726,7| 5,719.6 
mcoln. ...... 00,0, 516,0 6,143,1| 1,061.4 572.4, 6,769,6 
Gerfield.. ..... 200,0 559,9, 4,043.4 7338,6 544.5 5,029,4 
Fifth National 200,0 306,5, 1,767,8| 212.5 399,6 1,991,0 
Peak of the Me’ 00,0 773,3 4,722,5| 803,38) 873,6 6,¥15,4 
com Side ... 200,0/ 297,0 2,646.0) 248,0/ —495,0) 2,900,0 
Beard... . 500,0/  216,3) 4,853.0) 450.0) 1,391,0 6,06u,0 
w National _. 200,0) 340,3) 1,810,0) 228,0) 291,0, 1,657,0 
estern National.. 2,100,0, 215,9) 8,899,0) 364,0) 1,452,5| 8,878.3 
Route Be klyn... 300,0/ 868,7) 4,303,0) 1,025,0) "653,0/ 4,784,0 
Rew jon National..| 500,0; 542,1; 2,845.4 65, | 611,0, 2,756,1 
Liber oo Bank....| 1,200,0) 326.6 8,272,3 665,6, 2,199,2) 9,340,5 
NY Nat, Bank.| 500,0) 119,2) 1,541,6 16,8 389.4; 1,415.3 
° Prod. Bxch’ge. | 1,000,0} 313,6) 3,221,3) 446,7 care 2,400,6 
‘ | | ee es | ee ee 
SOUM....000.-000-/62,622,7'71,046,3/481,023,1 '65,387,0' 75,493,4'503,38380,5 
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Lhe Bankers’ Gazette. 


DIVIDENDS. 





Name of Company. Per When Books closed. 
Cent. Payable.| (Days inclusive.) 











| 6s, cur’oy,’96... 


Railroads, 
Cin. Sand. & Cleve. pref.... ..- 3 May 1;Apr. 20 to May 1 
Nash. Chatr. & St Louis (quar.) 1 May 1/Apr. 25 to May 1 
Toledo & Ohio Cent. pref. (quar.) 14 April 25/Apr. 16 to Apr. 25 
Banks. 
American Exchange Nat. Bank. 314g May 1)Apr. 20 to May 5 
PORES CAMERA 2.0. 200 cécnveccasces 2 May 1j/Apr. 20 to Apr. 30 
Miscellaneous, 
Chie. Jure. Rys. & Union Stock 
Yords pret (quar.) binned l¥g April 30/Apr. 24 to Apr. 30 | 
Colum): us Street Railway. a 1 May 1:Apr. 24 to May 3 
Ry. Equipment of Mimnesota.... 3 May 1} — to —— 
United States Leather pret... 1 May 1)Apr. 21 to Apr. 30 
Henry R. Worthington j1ef Slo May 1'Apr. 21 to May 1 


‘WALL STREET, FRIDAY. APRIL 19, 1895—5 P.M. 
The Money Market and Financial Situation.—The ad- 
vance in values so notable in all classes of securities dur- 
ing the week now closing is due in large part to legitimate 


causes. 


There is undoubtedly renewed confidence and in- 
| 


creasing interest abroad in our American securities since the | 


vernment bond issue, which are reflected to some ex- 


last Go 
tent in the current business in Wall Street. 

The:active Cemand fer bonds on a rising market indicates 
that Leoarded money 1s coming out for investment, and the 


advance in values on all the Exchanges shows that contidence 
as well as demand is improving. The bank clearings and 
railroad earnings continue to show a gradual development 


of ‘general business, 


national banks and in the requests for an increase of 
circulation by old ones, which indicates a feeling that more 
banking facilities will be needed in the near future. 
supply of money continues in excess of the demand and the 


tendency of rates is downward. 


The open market rates for call loans during the week on | 


stock and bond collaterals have ranged from 11¢ to 214 per 
cent. To-day rates on call were 114 to 2 percent. Prime com’ 
mercial paper is quoted at 4 to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullionof £101,677, and the percentage 
cf reserve to liabilities was (8°10, against 68°24 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 6,100,000 francs in gold and 


1,850,000 francs in silver. 
The New York City Clearing- House banks in their statement 


} { 
Interest! Ap-il April April | April! April Aprit 
13. 15 | 1s 17. | i9 










| Periods! 18. 
ae >on. 935 *95 * 95 ~ 95 |* 95 * gs 
4s, 1907 . ......reg.| 2-Jan.) 11153 *L11% LLtSy*11193*11 33 *1 113, 
4s, 1907 ......%onp.' 2-Tan.j/*112 *112 *L124/ 112% 112% *1124 
4s, 1925 reg. |Q.-Feb.|*120lg "119lg 411993 “119% /*LL9% “119 q 
4s, 1925.......coup. |Q.- Feb./* 120 @ 1205s «120s *1L2 1% /*120% *120y 
58, 1904..... ...reg. /Q.- Feb./115% “114g “114g *1145% 81148 * Lay 
5s, 1904 ..... .coup. Q- Feb.) 116 *t15& 115% 115% *114 116 
6s, our’ey,’95...reg. |. & J.\*100 .*100 *100 *100 |*100 *1LOO 


+] 510219 *102 9 <1021g *1029|*1021y *102 


6s, gur’cy,’97. .reg.| /. & J.)*105'g *105 ‘e “105% *105'9)/ “105 2 *1O5%g 
68, our’ey,’98...reg.| '. & TF /*103'g *LO8lg “181g *108 ge) LOS 4g * 108g 
| 68, our’ey,’99.. reg.) '. & D.j*1LL ttl (ALLt fait [ill *1Ly 
4s, (Cher.)1896.reg.; Mareh.|"100 *1L00's *100%4 "L004 ..... zs 
4s, (Cher.)1897.reg.| Mareh.|*109 *LO0% *LOOY *1LOO%) ..... « Bt. 
is, (Cher.) 1898.reg.| Mareh.|*1L00 *100%3 *LOO% *109%) Loo, — 
4s, (Cher.)1899.reg. | March./*100_|*10)48 °100%4 *100%) 20.0.0 2° 





« This is the price bid at the morniag board, no sale wis m uae, 
United States Sub-Treasury.—The followiag tavle showg 


receipts and payments at the Sub-Treasurv, 




















Balances 
be is. te. ee 
init seed Papaane Coin. Ooin Cert’s. Ourrency. 
$ g z $ 
Apr. 13) 2,577,801 4,111,967) 24,784 602 7:6.783 61,860,231 
* 15) 3,035,696) 3,826,873 81,655,804 695,857 61.2 3,777 
“ 16) 3,211,85% 1,133,561 84,431,464 702,836 6,284,378 
“ 17) 3,082,410) 3,545,017) 81,202,549 757,636 60,183,842 
“ 18) 7,125,426 9,646,498 84,143,961 921,493 59 569.73] 
“ 19) 3,085,639 4,250,092 84,163,231 840,99L 5$,466.5 32 
Total) 22,139,822) 27,564,003 ..... PRA PP RORRENOEH Feress 





State and Railroad Bonds.—State bonds have been easy, 
Sales at the Board include 240,000 Virginia fund. debt 2-3s of 
1991 at 59!¢ to 5944, $5,000 Tenn. Settlement 3s at 5414, $2,000 
Virginia 6s defd. trust rects., stamped, at 7, and $1,500 Ala- 
bama, Class ‘‘A,” at 108. 

The market for railroad bonds has been notably active and 
strong, the sales increasing in volume as the week advanced, 


There is a notable increase in the organization of new | “U2tilon Thursday they reached the sum of over $3,000,000 par 


' 


The | 


of April 13 showed an increase in the-reserve held of $1.744,- | 


900 and a surplus over the required reserve of $14,922,775, 
against $13,929,925 the previous week. 








1895 Differen’sfrom| 1894, | 1893. 
April 13, rev. week, April 14. | April 15, 
| > % 
ee | 59,922,700) 60,422,700 
| 70,680,600) 70,183,300 






Burp!us... eee. 


é 

71K ie 

loans & cisc’nts, 481,0 584,500 456,934,400 431,453,800 
3,1 


Circulatien ...... 13, 67.300 11,042,300 5,606,500 

het Ceposits FO: St 500 tne.3,C08 200 663,506,490 439,527,800 

pecte. ..... cece! 65,8€7,000 Ine 915,500 100,099,600! 71,430,000 

egal tenders... FE ALS 400 lune. £29,100 121,608,.00) 49,474,500 
H 


01,744,900 221,707,600) 120,454,500 
752,050 140,%76,600 109,381,950 





t 
Cgairercrve... 





_ Sur plus reserve 

Foreign Exechange.—The foreign exchange market has 
hardened during the week on a limited volume of business, 
and rates are again near the maximum. The offerings of 
commercial bills are so light as to have little effect. To-day 
actual rates of exchange were as follows; Bankers, sixty days 
Stlg., 4 5514 @4 881g; demand, 4 8913 @4 8954; cables, 4 89%, @4 90. 


Posted rates of leading bankers are as tollows: 





April 19. | Sixty Days. Demand, 

Prime bankers’ sterling billson London... 4 88%@41 89194 90 @4 90% 
ROD COMRERGNUERliccnscc cccveccscscccacs!® Bee OO | caccccce 
Documentary commercial...... .... cece 4 87%»O84 87% _....... 
Paris bankers’ (francs) ......-....0. eee0.- 5 16% G5 16346 5 1554 @ 141346 
Ameterdam (guilders) bankers.......... £044 W405 4 1053 240714 
Frankfort or Bremen (reichmarks) b’kers’ 95% @957%) 6 19511) g9 95H 

The followimg were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 44 @$150 premium; Charleston, buying par, 
selling 1, premium; New Orleans, bank, $150 premium, 


commercial $100 discount; Chicago, 80c. per $1,000 pre- 


mium ; St. Louis 60@75c. per $1,000 premium, 

United States Bonds.—Covernment bonds have been in 
demand at advanced quotations, Sales at the Board include 
$60,100 4s, registered, 1907, at 11153: $70,000 53, coupon, at 
1157, to 116; $20,000 4s, coupon, at 12053; $31,000 4s, coupon, 


1907, at 1123g, and $2,000 currency 6s, 1848, at 10814. 


3. 


Closing prices have been as follows : 


value, which are the largest reported sales in any one day for 
many months. The following table shows the closing prices 
to-day and the net changes during the week of some of 
the more active issues, 


Closing <Ad- Closing Ad- 
to-day. vanced. | to-day. vanced, 

Atchison 48.......... TU ly % | Oregon Imp. con. 5s. 501g ’ 

2 Saaeeeeere 2258 3] P& R. Ist pf. ine.... 29 3 
1C. & O con.os. .....107 1 (ff ere 16% 133 
Gen. 442s... ee 1 BG BE. TRG cccdcicee 11% ly 
C. & N. P. 1st rects. 1534 ll» Oe ee 67 24 
C. H. V. & Tol. 5s.... 9172 17. | Rio Gr. West. Ilsts... 70 ly 
Metropolitan Ists...1l21ll2 2 St. L. So. West. 1sts.. 7312 ly 
Ss My - epee re er eee 274 2 
M. K. & T. lst 4s..... S344 7a) 8S. A. & A. Pass. 4s... 614 2% 
Zds din cwnaatodidien 5758 153 | So. Ry. Ist 5s........ 89 ly 
No. Pac. Ist reg.....116 1‘, | Tex. & Pace. lst 5s 90 213 
Ist coup...... --116'4 ae ee ee ee 2633 18 
eee VOly 242; U. P. D. & G. Ists... 3612 ly 
SE COUP ....cccccce. OF 3'4 | Wabash Ist 5s..... 10642 y 
Con, 5s..... Qiy | | EE OO%4y 2g 
Col. tr. notes 1 | Union Eley. Ists.... 96 14 





Railroid and Miscellaneous Stocks.—The stock market 
has been active and buoyant, with the interest well distribu- 
ted and higher prices general. Nearly all the internationals 
are strong, as the prevailing sentiment in London is more 
favorable to Americans. 

The granger stocks have advanced, partly on account of the 
favorable crop prospects, notwithstanding the report of St. 


| Paul's poor business for the second week in April. North West. 


} 


| advances, 


leads the movement, selling at 96 on Thursday and closing at 


957%. St. Paul sold at 60°¢ today, the highest figure reached 
since December, and others of the group have made liberal 
The coal stocks have been less favored (as the coal 
situation, so far as at present understood, is not calculated to 
stimulate confidence in future earnings) but close from 1 to 
2 points higher than last week, except Lackawanna, which is 
unchanged. Louisville has gained over 2 points on limited 
sales, Reading nearly as much and Southern Railway shares, 
both common and preferred, have made substantial gains. 
The Vanderbilts have been conspicuously strong. Lake Shore 
sold at 14224 on Monday, closing at 1411g against 13814 last 
week. Mich. Central sold above par on Thursday, the highest 
point reached by it since February of last year. Manhattan 
Klevated has scored the largest advance of the active list. It 
closed last week at 11214, sold at 119! on Thursday, closing 
at 1175g. Baltimore & Ohio was weak on the passing of tiie 


| dividend, selling down to 5114 on Wednesday and closing at 


54°34 against 5614 last week. Talk of a closer connection be 
tween the Hocking Valley and Flint & Pere Marquette roads 
caused a little flurry and gain of about 1 point in each stock. 
The industrials have been less steady than the railroad list, 
although the net results of the week’s trading is generally 
favorable. Am. Sugar has advanced to 10614, a gain of 3 

points. Distilling has been neglected but gained about 1 point. 
Gen, Elec. was weak on the discharge of the committee ap- 


| pointed to negotiate with the Westinghouse Company, an 


| reached since April, 1893. 


| 
id 





sold down to 31°; on Wednesday, but has recovered somewhat, 
Chicago Gas hag also weakened, selling & 
7014 on Wednesday and closing at 7134. Tenn. Coal & Iron 
has come into prominence on liberal buying, said to be by in- 
side parties, and sold above 22 on Thursday, the highest point 
Am. Tobacco has been active an 

gained about 2 points on the favorable annual report, while 
U.S. Leather pfd. has been unsteady, selling at 792g on Mon 
ay, at 745g on Tuesday, and recovering after the declaration 
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of a dividend, closing at 7734. 


closing at 3346. 
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NEW YORK STOCK EXCHANGE—AOCTIVE STOCKS for week ending APRIL 19, and since JAN. 1, 1895, 





HIGHEST AND LOWEST PRICES. 





—_———_—— 
saturday, 


April 13. 
—_——- 
64s) 

-— = 

56 56 
40 40 
0% 5258 
= 945s 


"11538 116 
92 


925g 


i 
is 3958 


*65 

126 126% 
“15943 160 

"11% 12 

*38% 39% 
"40 50 

*106 110 

*g8 «689 

5 


yj 
23 


- 8} 
139 142% 
S 85 | 


#13| 
52s 52' 
os “| 


3 
112%, 
7a 985s 
2742 
48 
15%) 
7 33) 
2414) 


15 
ildig 114g *113ig il4ig) 115 
*38 4 «640 | ‘38 


21g 

102% 10333 

94% 94% 

977 7g O84 

*109 109% 
717 


* Lhese are bid ¢ ad asked; no sale made, 


Monday, | Tuesday, |Wednesday,| Thursday, 


| Friday, STOCKS, 


| April 19. 


-~ el 


Week, 
shares. 


Range for year 1895, 





Lowest. | Highest. 





| a) 


April 15. | April 16. | April 17. April 138. 
| 


| 578) 

| } 1) 

5 | 55 | 

4254) 

523 

9544) 
1736) 

% 17%, 17583 18% 

— \*147 150 

3h 7348 74 


5% 

1 
56 
41 
5218 
93'2 


653 
1 
56 
41 
52% 
9444 
173 
% 17%| 17 
150 *147 
73% 72% 


1 
53 
435, 
524 
947% 


96 
594 
118 


5 95 
5849 594 59's 595, 
1164117 | 11648 1167¢| 

92% 94% 9353 94 943g 
142 140 140 140 esses 
64% 65%) 645% 6533) 645, 6548 657%, 
33. 34 3342 33%) 3338 3345) 331g 345g 
109149 109% ‘109.2111 | 110 110 | 110 110 
= 7" wise 39 39 39g) 32% 40% 
87 88 | 88 89 


26 25% 267 
*65 6 67 

12 6 12638 135 12519 126 126%) 126% 127 

159% 160% 160 160%) 1¢0% 160% 160 160% 

*12 12% 12% 13 139 131g 
391g 40 394 3975 

105. |*105 107 "105 107 

90'4| 91% 91% 921g 92ly 

72 ve") | “Fp 8 

23 23° 23° «23 

181g 19% 19% 2 


76 
iss it afi, 
a 


RN 
739) 
133 


= “40 


50 | *40 
10549 10549) 105 
B84 88%) 90 


| 7 
23 *22 
17% 18 a 18%) 
7473 75% 76 76 
14149 14233 1414 141 141 
"eae 84 Ste 3 8t *83 
22% 534) 
7s 


833 858 853 ° Jie! 
a rt % 034 oo a a 
23 | #29 Py } “04 
ii 34g 11349) 113 114 
98% 100 98% 997% 8) 
*2619 2719) 26 27 
"4649 43 | 47} 
15% 157%) 1578 
274g 28 | 27 
24 24%; 2418 
"1643 18 | _— 


99% | 
“oe 4 


id 16) 
29 


*26'8 


68 
| *271g 2938) 
101g, 10% 1146) 


3333 387% 
\*200 203 
16% 1748 


3858) 


| 49 49 
*156 158 
2914 29% 
| 16 17 
| 11448 115 
40 


*28 30 
6 
114 
“38 40 | *38 40 | *38 

545 5lg) lg 588! 
114, 1133 1119) 10% 11%) 1133 11%! 
sia sia 3 |e 28 


*85 50 90 
\*1041g 107%) “10d hl 1041s 10718) 
4) 17 | 16% 17%) 17% 179 
121g| 
3478) 


40 | 
5g 


124g 
43 
4 
2733 2 
73 74 74 4% 
1043s 104 10538 10543 108% 
94142 94% 951g Gg 964% 96% 
100% 9648 97% 9 98 994, 
10753, 108 108 10813 109% 
7Tl42, 7033 73 Olg ‘ 7. ao 
135138 135 % 13900 13515 1357 % 136 
147% 147% 91529 15% 915% 15! 
: ‘ 27%, 32 


2 


Ne Dww 
ry 


4038 + 
"40 | 


24 24 | 
} 114 1181o 117 11915) 
98 9g 29 Ig 


Big 553) 


| Active RR, Stocks, 
573 644) Atchison Topeka & Santa Fe 

“7, 133) Atlantic & Pacific 

56 | Baltimore & Ohio. 

4544 |Canadian Pacitic.. 

527% \Canada Southern 


1g _ 18\Chesapeake & Ohio ... 
150 |Chicago & Alton ..........-. 
7 very Chicago Burlington & Quine; 
— & Eastern er" 


97 7 
604% = chicago Milwaukee & St. Pau 
118411 pref 
95g $630 oe - & Northwestern .... 
“140 ref 


0 bY 
6512 66% |Chicago Rock Island & Paciti 
349 34% Chicago St. Paul Minn. « Om | 
‘108 111 Do pre 
40% eo Cleve. Cincin. Chic. & St. L. 
8743 87) Do 


ref | 
as" 36% ee se Hocking Val. Eo | | 


ef | 
127 127° Delaware & Hudson.... ne | 
159% 160%| Delaware Lackawanna& Wes! | 
1342 13's) en & Rio Grande ....... | 
Rye 40%) 


| 
| 


ref 
meanest ille & Terre Beste... ee 
Great Northern, pref } 
Illinois Central. .............- | 
|Llowa Central.......... } 

pret | 


24 2 Do 
20% a Lake Bete & Western ........ 


738 7 pref | 
14149 14119 Lake Shore & Mich. Souther? | 
83'2 834s|Long Island............. 
9 9 |Long Island Traction 
544g 55 | Louisville & Nashvills 
69 71s\Louisv. New Alb. & see | 
24 2414) Do pre 
117141184 Manhattan Elevated, ania. 
99% 10078) Michigan Central..... 
2073 27 |Minn.&st.L., tr. rects., og 24 p’d) 
4719 4715) Do pref. .tr. rects., 2d p’d 
+ ee 16% Missouri Kansas & Texas... 
30 31 ‘| Do pref. 
247% 25% |Missouri Pacific............... 
18% 1819) |Mobile & Ohio............- 
+ ------|Nashv. Chattanoo 
rt 9914| New York Cent 
144g 144) 
62 62 


a&St. Louis 
& Hudson. 
New _ Chicago & St. Louis 


1st pref. 

*285g 2938) Do 2a : ref. 
11 11L4y) \New York Lake Erie & West’n 
Zito 24% Do pref. 

385g 3976) N.Y.& N.E., tr. recs.allins.pd| 
*200 203 |New York New Haven & Hart. 

17. 1744|New York Ontario & Western 

13 |New York Susq. & West., new. 
3714) pref. 


Do 
23) Horse & Western............ 
pref. 
re Werthers BRED cv ccccscsscccae 
Do 


1912 pref. 
.-|Ohio Southern.......... 

20 |Oregon R’y & Navigation Co. 
6 Oregon$h. Line & Utah North 
4% | Peoria Decatur & Evansville. 

1453) Philadelphia & yy ea 

171) Pittebure Cinn. Chic. & St. 7 


pre. 

158 (Pittsb. Ft, Wayne & chidago.| 

29% Pittsburg & Western, pret ...| 

16% Rio Grande Western..........| 
11419 Rome Watertown & Ogdensb. | 
| ‘87 40 (st, Louis Alt. & Terre Haute.) 
*Slg Be , |St. Louis South western.......| 
| 1133 Lg) Do pref.| 
} “a7 23 |8t. Paul & Duluth.............| 


| 0 Do =. 
#105 10742 ‘Bt. Paul Minn. & Manitoba... 
17. 17% Southern Pacific Co........... 
11% Southern voting trust. certif. 
3433 Do., pref. voting trust. cert. 
1033'Texas & Pacific.......-.2+-+- 
2 |Toledo Ann Arbor & N. Mich. 
fi Toledo & Ohio Cen woeenass 
pre: 


Do 
i3t9 Union Pacific ....c...cccs0.0- 
54g Union Pacitic Denver & Gulf. 
6% Wabash...ccescceneccenesseenss 
16 Do pref. 
1275 Wheeling & Lake Erie........ 
378 Do pref. 
wt Wisc. Cen. Co., voting tr. otis. 
Wiscellamneous Stocks, | 
710 american Cotton Oil C 
103% 107 
9644 97 
99% 9973 American Tobacco Co 
10833 109% Do Pp 
71 71% Chicago Gas Co,, trust rec’ts.. 
13549 1364 Consolidated Gas Company. 
15 154 Dis. & C.F.Co.,tr.ctf.1st ins. pal 
33% 344 General Electric Co 
+ 35 National Lead Co 
Be U 





\*156 
29% 

| 16% 

114 





pref. 
American Sugar Refining Co-| 
Do ref 


5 5% North ‘American CB. ncassncanel 
= 11 (Oregon Improvement Co.....| 
23% 2418 Pacitic Mail 
5 Pipe Line Certificates. ... 
16419165 |Pullman Palace Car Company 
*66% ib Silver Bullion Dermaeetes....| 
2l4g 2218 eee es Coal & Iron | 


pref. 

“Bi United States Cordage “.. ad 
De pr 

13% 1 £35) United States Leather oO. wennt 

x7744 78 Do pref.) 

30% 39%) United States Rubber = Spt 
88 88%) Western Union Telegraph... 


| 33,901) 


} | 20 
") 25,841 104 Jan. 


| 


3% Jan. 30| 
lg Feb 27) 
49 8| 


7Z1e Apr. 3 

14g Apr. 
65% a 18 
59 


| 527% age. 19 
| 98% Mar, 25 
18 Mar, 18 


26,550) 
685} 


4 7410 Mar. 
| 50 Jan. 
97 Apr. 
9} 6O% Apr. 
iii ao 2¢\119 Jan. 
0) 8733 Mar. 4| 9758 Feb. 
137 - Feb. 14! 1145 Jan. 
601g Jan. 3) 6619 Apr. 
28% Mar. 8| 34% Apr. 19 
300104 Mar. 30)112 Jan. 30 
9, 445) 354, = 13} 4053 Apr. 19 
432 82 Jan. 10) 89° Apr. 18 
13,185) 16 29| 27% Apr. 1 
35, 55 Jan. 9| 69% Mar, 27 
6,458/1 123 Mar. 9} \133%¢ Jan. 18 
12,586 155% Mar. &|1661g Jan, 18 
310) 10% Jan. 24) 
32% Jan. 29) 


13% Apr. 18 
40% Apr. 18 
30 Feb. 20) 35 Jan. 23 
473100 Jan. 28/107 Mar. 25 
1,630; 814. Jan. | 
"450 533 Jan. 28] 
364, 19 Jan. 31) 
14, 962! 1544 Feb, 11 
4,410, 69 Jan. 28) 
6, 927 134\gJan. 2 14233 Apr. 15 
OU! 8349 Apr. 19| 8844 Jan. 
12, 390 5 Mar.25| 13 Jan. 1 
46% Mar. 12) 5553 Jan. 15 
6 Mar. 6 8 Mar, 23 
4) 24% Jan, 28 
2.11949 Apr. 18 
5,018; 91% Mar. 4)100% Apr. 19 
700) 25% Feb. 18) 28 Jan. 19 
500} 46% Jan. 19) 48% Mar, 29 
12,773| } 12% Jun. 30! 16% Apr. 19 
27,000) 2149 Jan. 29) 3144 Sue. 9 
12, 2,830) 1858 Mar. 11) 26% Jan. 
1, 


Jan. 


1 a 
Jan. 


1344 Mar. 20) 1843 Apr. 

64 Jan. 2 9| 70 Jan, 

il, 292 925g Mar. 15,100% Feb, 

650) 111, Feb. 20) 1415 Apr. 

20| 69 Jan. 21) 70. Jan. 1 
837) 24 Feb. 21! 2933 Mar, 21 
6,344) 714 Mar. 9) 11% Apr. 19 

400) 16 Feb. 26) 2478 Apr. 

16,348) 29 Jan. 29) 39% Apr. 

- 193 Mar. 20,201 Apr. 
6432)" 1533 Jan. 3) 17% Apr. 1 
2,194) 11% Mar. 22) 14% J 
2,305, 34 Feb. 26) 43% Jan, is 
1,460} “2 Mar. 5) 5ioJan. 5 

260) 9% Mar. 4) 193g Jan. 18 
3,866, 21g Jan. 23) 47g Apr. 15 
9,999) 13 = 27) 195g Apr. 15 

14 Mar. 12 


55g Apr. 18 
84g Jan. 23 11% Apr. 18 


29% Jan. 29) 
81g Jan. 30 

7g Feb. 14 
41 Jan. 14 
73 Jan. 14! 
7% Mar. 14) 
34 Feb. 11) 
53g Mar. 6 
123 Jan. 29 





249 Mar. 
184 1 eb. 


433 Apr. 19 


13) 283g Apr. 18 

. 18) 75lg Apr. 19 

3107 Apr. 19 

é 8| 97 Apr. 19 
706 8453 Feb. 21 100% Apr. 15 
482,103145 Feb. 27110 Jan. 18 

36,660; 70 Mar. 5) 75% Jan. 11 

2,808,126 Jan. 29,136 Apr. 15 

20,329 1339 Mar. 20, 1642 Mar. 29 

$2,464) 25% Mar. 4 

25,308, 264 Feb. 16 

5,422) 78 

8,7-5 


Apr. 15 
795 Apr. 15 
45 Jan. 2 


Jan. 29) 891g Mar. 25 








i Lowest is ex div. 


{| 2d instalment paid, 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
(Se Share Prices — not Per Centum Prices, Sales | 
[Active Stocks. of the Range of sales in 1895, 
7 Iudicates unlisted. Saturday, | Monday, Tuesday, |Wednesday,/ Thursday, | Friday, Week, | - 
April 13. | April 15. April 16. April 17. April 18. | April 19} |Shares. | " Lowest. Highest, 
—_ ——-- | SE 
Aten. T. & 8. Fe (Boston). 100) 65,5, 6s 55g 6216 54 «6 571g 51516 . eee --| 32,942) 353 Jan. 30) 7% Apr. 1 
Atlantic & Pac. 10 1 1 *) at 1 1 1 1 iia <ccdeal suite smaiiad: 450 ‘50 Jan. 23 1 Apr. 3 
Baltimore & Obio (Balt.). 109, 56 56 56% 56%/*...... 564%) 51% 54 “53 54 | 5445 56 168 497% Mar. Jan, 
Balt. City Pass’ger “ sais noeiel 71 71%| Zits 71%) *71% 72 | 72 72 | 72%— 72% 41, $948 Mar. 11 724 Apr. 19 
Baltimore Traction “ + “T555 16 16 16%; 16 16 16 1618) 16% 16'9) 16% 17 1,935, 14% Jan. 28 Apr. 1 
Baltimore Trac’n{\(Phil.). 25, 15% 15%] 15% 16%] 16 16 16% 16%) 16% 16% 16% 17%) 5,639! 14% Jan. 30) 17% Apr. 19 
Bostou & Albany (Boston). 100) 20749 2074| 207% 208 | 208 208 208% 208%) 209 209 | ..... » wena 50,206 % Mar. 13/2104 Jan. 
Boston & Lowell 100; 199% 1994 /"199% ...... 994g ..... 199% 200 |*199 cocee| -ccans secce 261964 Jan. 2/200 Jan, 
Boston & Maine = 100] 165% 166 166 166 [*165 165 165 165 165 165 coeees seoces 233, 160 Jan. 2/1684 Jan, 28 
Central of Mass. « 106 5 B | ccccce oo sews] teesee conses| cones o seccee eoeese soccee| caccce seosce 5! 5 Apr. 13) 12% Apr, 1 
Preferred “ ll snaae cases weeese nme “45 GO’ coco: GOUT’ -escce 50 eum 48 Feb. 28 Jan. 9 
Chic. Bur. & Quin. “ 100) 7153 7238 72g 72% 73%| 7316 73\9| 7333 737. ---| 9,516] 691g Mar. 4| 7435 Mar. 25 
Chie. Mil. & St RA a eng 8% 58%) 58% 39% 594g 59's) 58% 59%) 5953 60% 60% “GOR 16,900; 54 Mar. 9) 60% Apr. 19 
Choe.Okl. &Guiff “ DG ccccce cscccs ecwcce cocese| coocce secces| ccoces cose . ecces ccccce] ccocce cccces eecese| cccee coos coce -aphan deed a 
Cit. 8t. Ry of IndG “ BOG <cocce cecccc] ccccee caccce! coses o BBO easees caccee 37 38 37 37% 905} 34% Feb. 2) 42 M "9 
Electriofractin 50| 7733 775| Zils 78 | 778 77%) 77 77%| 77. #77 :+| 77 ~=«#77 1,354] 71. Jan. 30| 87 Jan. 3 
Fitchburg pref..(Boston).100) 86% 87 867 87 86% 87 87% 87%) 87% 88 | ...-00 ..--.. 363) 82% Jan. 11) 88 Apr, 18 
Lehigh Valley.. (Phila.). 50] 314g 3i%9] 31% 32%/ 31% 32 31% 31%| 31% 32 32% 837| 2749 Mar. 8| 36% Jan. 
Maine Central (Boston).100/*129% ...... "EGOS cncace ements <one 130 130 cnn: onan a eeeee coeeee|  ---00 [12549 Jan. 7/131 Jan, 9 
Metropol’n Trac.f (Pxril).100}| 90% 91%) 8949 92%) 88% 904) 88 90 89% 90 89% 9 7,652} 8L_ Apr. 2)/106'e Jan, 3 
Mexican Cent’! ( Boston) .100 9 9%} 23, 95 9% 9 9148 GN .,. =e --| 5,89°| 5% Jan. 31) 93 Apr, 3 
N.Y.&N.E.,tr.rec ‘§. 100} 3838 3833) 38% 38%) 38% 38%) 384 33%) 38% 347%) ...... ..... 1,840) 29 Jam. 29) 39 Apr, ] 
Preferied,tr.rec.§ “ 100} 64 64 64 65 | *64 65 644g ...... ee GS PF nccsne cesses 80) 59%9 Feb. 8) 67% Apr. ] 
Northern Central (Balt). 50] .ccoce cocese "67% ....- 68 68 68 638 ‘67% 68%!) *68 9 55) 64 Jan. 29) 68 Apr. 1¢ 
Northern Pacifico (Phila.)100) 453 4%) 478 47% 4% 4 453 4 49 4%) 45 4%) 6,545) 2% Jan. 30! 47% Apr, 1 
Preferred 100} 18% 18%; 187% 19% 18% 19 "18% 19 38% 19%) 19 1943} 2,119) 13 Feb. 27) 19 Apr. i 
Old Colony.....(Boston) 100} 180 180 | 180 180 | 180 180 | 178%179 | 178% 173%) ...... ..... 153/178%4 Jan. 9/180% Jan. 1 
Pennsylvania ...(Phila.). 50] 51% 51%) 5153 517%) 51% St%) 51% 52 2 5238} 52% 5233) 4,944) 45% Jan 30) 52% Apr. 1 
People’sTraction o 50 4 7 538 59%| 58% 59%) 58% 59%) 59 59%| 59 5344) 13,388) 43% Jan. 26) 59% Apr, 1 
Phila. & Reading. “ 50 671q 635s) 6%_ 65 64 6 691¢ Te) Te 7% 7 744] 3,228] 3'3;g Mar. 4) 744 Apr, 1 
Philadelph Trac. 50] 81% 82% 8: 83 the 82'g) 3133 82 8145 824) 82% 82%) 6,966) 76 Apr. 2) 99%Jan 3 
Union Pacitic...(Boston).100| 11% 11%] i138 11% 12 12 (12 125g 12%] .....  eondan 494) 8 Mar. 12/ 12% Apr. 1 
Miscellaneous Stocks, 
Am.8ug’r Refin.{ i( Boston)... 10272 10333] 103% 104%} 10375 105% seer 20549; 105% 10679) ...... ..... -| 26,512) 8653 Jan. 7/1067 Apr, 18 
Preferred ..... ...| 94 9438 9 94.5 95 95%4| 96 964%] ..... Saal 1,74| 90 Jan. 8] 9649 Apr. 18 
Bell Telephone.. saa 100] 180 182 180 182 176 180 175% 178 175% 1804s) 22.22. ..2202| 1,481/17519 Apr. 17/197 Feb, 11 
Bost &Montana. “ 25) 40% 40%) 40% 41%) 41% 42 405 42 | |s9'% 4144) ............| 5,542) 33'9 Jan. 2) 42 Apr. 16 
Batte & Boston.. ad 25] 11% 12 11% 12%; 11 12 12 12 12 12 atiedte coded . 1,621 9 Mar. 12) 124%Apr, 9 
Calumet & Hecla os 25) 285 285 | 282% 282%/'282 285 | 285 285 | 282% 285 eseee casece 120/280 Mar. 12 — Feb. 20 
Canton Co ...... (Balt.). 100}*...... 73%) “71 73 *7 TO «une TO *7l% 73 *7 3% «esee-| 70 Jan. 31) 9149 Jan. 16 
Consolidated Gas 62% G24) G2% 6G2%/ 63 6643) 6333 6333) 635g 63%s/ *63 634 15) 615g Jan. 30) 65% Jan. 2 
Elec.Sior. Bat’y {\(Phila.). a Pe © cacce | ssccce cascce] “ED DO | ccacce ccccce] BS FD 300) 28 Jan. 21) 34% Feb, 13 
Preferred { ROOD) .ccce- cacce | coccee cocce:| ccoces coon ecsee cocses| secees scones 29 29 20} 28 Apr. 5) 3249 Mar. 18 
Erie Telephone.( Boston). ee: 52% 53%) 53 53 51 2 50% 51 50 51 shinbiy eainiiaia 375] 45% Feb. 13) 55 Apr. 3 
Genera! Electric. S 355 34 337% 34%] 33 34 31% 3253) 32% 33%) ...... ...... 11,970} 25% Mar. 4 ae Mar. 35 
Preferred ...... oe 100 63% 64 "63% 64 63 63%| 63 3 ee GE cds cccacn 378] 60 Feb. 5 Mar. 
Lamson StoreSer. “ 50] 24% 247%] 25 2519} 25% 25%) *25 25%) 2548 25 ©eeees escece 1,003} 22% Feb. 23 3s Apr. 16 
Lehi’h Coal&Nav. (Phila.) 50) 464 46%] “46 7 45% 46%) 45% 46 46 46 eenece canes 11S} 40% Mar. 8| 49%Jan, 5 
N. E. Telephone (Boston).100) 68 63 66 66 66 66 66% 66%) 66% 66%) ...-.. ...... 42} 66 Feb. 15| 72 Mar, 28 
Unit’d Gasimp.{(Phida.). 50) 69% Ges) 69 691s) 69 69g) 69H 69% ....-. ......| 70 70 354] 67 Apr. 2) 72% Mar. 9 
Welsbaeh Light{, “ |= 5] ...... ...... 42% 42%) 43 43'9) 43% 43% 31g 43%) 43% 4349) 1,476) 36 Mar. 2s| 4619 Mar, 9 
West End Land..(Boston)....| ‘248 2%) 2336 2314 2% 2h) Big {Wye} 24 Zhe] ccccee --- 1,000; 2 Jan. 30; 2% Mar 22 
§ All instalments paid. * Bid ans [asked prices;| no sale wa: | nate | Ex rights,| {J Lowest is'ex div. t Holiday in! Boston. 
| {} 
Hnactive Stocks. | Bid, | Ask. | Inactive stocks. id. | Ask. Ask. Bonds. Bid. | Ask, 
Prices of April 19. | Boston United Gas, 24 m. So..19e9 44 [45 45 | People’s Trac. trust certs. 43..1943; 91%) 914 
Atlanta & Charlotte (Balt.).100, ......| 90 ||Burl.& Mo. River Exe tos, - ¢ 11349115 | ages 1st ser., 58.1918, Q—J| 101 |...... 
Boston & Providence (Boston).100| 255 (260 Non-exempt 6s.......19 103 /104 «oe '5g.,1920, A&O} 116%/117 
Camoen & Atlantic pt. (Phila). 50} ....../------|| Plain 4s.. 19 97 | 93 Gen. mort., 4 Z......- 0, A&O} 101%)....., 
Catawissa............- p+ al Chic. eo & Nor. ist5, “i926. A&O 10444105 ||Phila & Read. new 4¢., 1958, J&J| 66 
1st preferred ....... © =—— BB. ccccee 4949;, 2d m eoseeccee--1928, J&D/} 96 | 97 Let pref. income, 5 g, 1958, Feb1 28% Bg 
Centra! Obio....... -- (Balt). Py sanese|acoase} ture 68.........1896, J&D|) 96 93 2d pref. income, 5 g,1958,Feb.1; 16 | 16% 
Chics go & West Mich. (Boston). 168 3 | 14 ||\Chic. Burlé & Quincy 4s. 1922, F&A|) 9313! 95 || 8d pref.income, 5g, — Feb.1; 11 | 11y 
Convecticut « Pass... “ 00] 1374 13534) Iowa Division 48.....1919, A&O|}) 97 | 97%) 2d, 5s8.............22.-1933, A conethGieam 
Connecticut River. “ 100 240 (248 ||Chic.& W.Mich. gen. 58, 1921, J&D)) 65 | 66 | Consol. mort. foot, J&D HT te 127 
Consol. Tract of N v.54 (Phila.) 100} 25 30 ||Consol. of Vermont, 5s. 13, J&J\) 86 861, Consol. mort. 6 eT ,»J&D) 116 |...... 
Delaware& Bound Br. 100} 164 (170 ||Current River, lst, 58..1927, A&O|) 62 65 | peeteoeness 6g. od Ako 102%! ...0. 
Flint & Pere Marq.. - (Boston) .100 13%9| 14 || Det. Lans. & Nor’n M. 7s. 1907, J&J 61 63 | Con.M tall 192 eccee |cccece 
Preferred ........... 35 36 ||Eastern lst mort 6 g.1906,M&S8. .|)12049/121 Tertminat SB, B -cces 194 1, <~ — ae 1014 
Hestonville Passeng. (Phila.). a: 63 64 || Free.E > &M. V., 1st, 68.1933, end.|9126 (12649 |Phil. Wilm. & Balt., 48.1917, A&O enone 
Preferred {j.....-.-- 73 74 \|K-C. C.& Oy Soe p8-11925, re 6L UV ||Pitts. C. & 8t. L., 78....1900, F&A lisa ecee 
Hunt. & nas Top... o BO 34%) 35 ik Cc. F.8 con. 68, 1928 931g) 949 |Rochester Railway, con. 5s ..1930) 10149) ..... 
Preferred..........- os 50; 54%) 55 |'K.C, Mem. & ane oat, M 52 54 |/Schuyl.R.E.side,1st 5 g.1935, J&D| 1089/1094 
Kan CyFUS. & Meu. a.(Boston).100} 10 | 12 \|K.C. 8t. Jo. &C. B., 78..1 1907, J@3/$120 |121 ||Gniok Torminat let Sen Peal cles 
Preferred .. 100] 40 50 | L’ Rock& Ft. 8., 1st,78..1905,J&J|} 92 | 95 a 80ndss 8: —B It} 
Little Schuylkill. . ee - (Phila. ). BO] sanens|------ I ~*~ &8t.L.,1lst,6g.1926, "A&O 10i |1lu2'4s |A ? more , 1907, J&J|) 119%/120 
Mine Hill & 8.Haven 50] 6 68 ae 36,A&0\9 90 95 ||Baltimore Belt, lst, 5s. 1990 90, M&N!} 10149/102% 
Nesqueboning Val .. os 50] 54 |...... w_. wa’ & Ont., 68..... 1925, 103 {104 || Balt. C. Pass. Ist 5s.. 1911, a or een 
North American Co... ad 100 553) 6 ||Mexican Central, 4 g...1911, J&J\) 6249) 63 | Balt. Traction, lst 58..1929, M&N| 107 1078 
North Pennsylvania. ma 50] BA | .cceee || 1steonsol, incomes, 2 g,non-cum.; 1549) 16 || Exten. & impt. 63....19U!, MS! 103 iL 
Oregon Short Line... .(Boston).100 6 | 6% 2dconsol. incomes. 38,non-cum.|, 3 8\'| No. Balt. D.v., 58.....1942, J&D| 105%) 106% 
Pennsylvania & N .W. (Phila. ). 50} sanne.| 40 ||N. Y.& N.Eng,, lst, bea J&J- 115 = |Baltimone & Ohio 4g., 1935, A&O| ....00) ...000 
Philadel. & Erie...... 5 | 20 | 1st mort. 68.....-.- = 1908, J&I “1084s 10 Pitts. & Conn., 5 g... 5, F&cA| sessce|..-oce. 
ERE ES (Boston).100 2); 2 2d mort, 68........... 2, F&A|"105% 103% |! Staten Island, “2d, 5 g. 1926, TEI) -2 2000) cccce 
PD Preferred........... - 100; 70 72 |\Ogden. &L.C. Gionber 1920,Aa0 §105%/106 ||Bal. <9 W., lat, 49g. 1990, J&J 10644) ...... 
I ia eas (Balt.) -100} 1153 11% | Inc. 6s a akan cater i 20 ‘ad.,Ser. ‘A.,601916, to7 78a} 80 
Preferred. .ccccccce. 100} 34% 34% ~ Vw BEE DB .ccccese »M@N)D111 |11Lbs® ey Keccece-cos 6,J 6u 65 
West End............-. (Boston). OOF canssalensena Whi cichesanksannad ey F&A |910019|10124| Series C., 6 £.20000.---19 16, JaD 60 | 6 
Preferred ...... .-.. oe ose <i nde Philadel hia || Cent. Ohio, 449 g........1930, M&S] ...000| soon 
United Cos. of N. J.. (Phila). 100 isa 234 ij) eh al 1896, J&J > 104 ||Cent. Pass., Ist 58.....1932, MEN) ..-.0e! nose 
Weat Jersey... ...... Oe aceses 53 = Atlantic City lat 58, Z., 1919, M&N soeees || Onty & Sub., 1st 58. 772.1922, J&D} 108%) ...0 
Weat Jersey & Atlan. * SO DD feescce Belvidere Del., lst. 6a..1902, J&D ito -seree|/ Charl, Col.@Aug.ext.5s. — Jad} 1054/1054 
Western N.Y. & Penn - 100 743° 7% Buffalo Ry. oe. Bee, OR cas ~1931) 103 | cnasee|| Col. & Greenv., 1st 5-68 1917, J&J' 107 |108 
Wisconsin Central.. -( Boston). 100 4 | 4% Catawiasa, M 7......1900, F&A| 113 |113%4||Ga.Car. & Nor. lst 5 @..1929, J&J| 76 | 77 
Preferred ...... .... 100 ......|/_ 25 | Choc. Okla. & Gui, p ior lien 68.. 102%) 102 «|| Georgia Pac., 1st 5-68. ..1922, J&J' 1v9 |110 
Wore’st.Nash.&Roch. “ 100 120 |125 | Citizens’ St.Ry.of Ind.,con.5s.1933| 87 | 8744||North. Cent. 68.......... y SMI | -nnnee! -oveee 
MISCELLANEOUS. | Columb. St. Rv,, lst, con. 5s..1932] ...... | soegee i cmnccginibedenhan aeree|-sceee 
Allouez Min'g, asst pd( Boston). 25 °25 | ‘37 | Columb. O. Crosstown, eee ee ccceees 100 Series A, 5 16 | ...200 
Atlantic Mining...... 25 10%, 11 Consol. Tract. of N. J., 1st,53,1933 BOMg|| 4198... 22 eenee-neeee-1925, AZO! 1064S) ...000 
Bay State Gas {.. « 50 749 7% Del. & B’d Br’k, lst, 7s. 1yu5, F&A) 126 | ...00.|/Piedm. &Cam., ist, aE "1911, F&A| .---00| .-.00 
Boston Land..... . 10 4 449 Easton & Am. 1stM./5s. 1920, "M&N 10949) ......|| Pitts. & Connells, 1st 7s. 1398, J&I| 107% 1074 
Centennia) Minin eo 10 ‘6S (°75_ |Elmir. & Wilm., Let, 68.1910, J&J.| 119 |: ”|\Souchern, 1st 58.-.......1994, J&J 83%8) 384 
Fort Wayne Elect...  “ 25 2 | 2% Hestonville M. & F,, con. 58,.1924) 109%4)...... MMe Mid., 1st 906, M tte 
Franklin Mining..... “ 25° 13% 14 eter ped Ton, Cun 58.'95,A&0} ..... .|106 ‘s|| 2 Series, Miinssase 1911 M&s} 11444/115 
Frenchm’n’s Bay L’d. “ ‘75 |1°00 |Lehigh Nav. 44g8.. 1914, 109% 110 || 3d Series, 6s... 1916, M&S) ..-000/LLL 
Tlinois Steel.........: e 1 as | 49 2d “a.qeee ine 7....1897, =: 10344)lu8% | 4th Series, 3-4-5 1921, M&S} ..--00| «000 
Kearsarge Mining.... “ 255 96 Y General mort. 498, ¢.1924, seseee| onee| Series, 58.........1926, M&S8| 101 [1024 
Osceola Mining..... eo « 25' 23 24 ||Lehigh Val.Coal 1st 5s,g.1933, ri -sene2 100 || West Va C. % . lst, 6 g. 1911, J&J| 105 (1054 
Pullman Palace Car. - 100 163 (165 , Lehi a4 Valley, lst 6s. ~-aaem T&D 109 | |] Weet "x. N.C. Consol. 6 g.1 914, THI) LLL | .--000 
Penvsylvania Steel.. (Phila.).100 ......| ae |, Wee 1910, M&s 1339) | wit. Col. & Aug., 68..1910, J&D} 116 116% 
Prefeired §|......... 100 29 | 30 Consol. 6 ow > J&D| 123 MISCELLANEOUS. 
mincy Miving....... (Boston). ue 103 (105 ||Newark Passenger, con. 5s... "1930 Tuite 1015, Baltimore Water 58 err M&N| 120 = 
amarack Mining... (135 |186 |/North Penn. 1st, 78....18Y6, M@s| 105% 10649 #unding 58 occe 1916, M&N| soon |12 
Water Power......... “ 100] -75 |°90 || Gen. M. 76..--........- OE Nocendied Exchange 3 +1930, J&J| 103 | 103% 
Woestingh.Elee.&M.. “ 50| 34 | 36 |Pennsylvania gen.6s,r.2910, Var| ......| .....|| Virginia (State) Sas, OW.1932, Jacl) -.-020 “Sols 
Prel., comalative. “ 50) 52 | 52%) Consol.63,0  .... 119" 121 Funded debt, 2-38...-.1991, J&J| “59 100% 
Bonds—Bos Consol. 58, r......--..-.1919, Var| 117 | .....||Chesa; Gas, 68.....1900, J&D| .---- 
ation Fl vr ig.,1989, J&J\* 70 | 70% | Collat. Tr. 4ig g....-..1913, J&D| ......|...---||Oonsol. Gas, 68..000-0001910, J&D) 116 108% 
242 abr 188rd..1989 A&O}* 23 2348 |Pa. &N. Y. - Canal, 78..-1906, J&D 5 ? carl wsee ces swag ene-nee 9) 1 J 105% 
Bosten United Gas Ist 5s........../§ 7348' 74%! Con. 5e._.......... -..1939, AMM) -....-. 108g @nnitaria Son, i coger a 
Price includes overdue coupons. ‘Unlisted. § Aid sacerucd tdverest. i Last ptice sais woox, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS APRIL 19 AND FOR YEAR 1895, 














| Closing | Range (sales) in 1895. 






















































| Vlomng | Range (sales) in 1895. 



































Norz.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 19. 


CEL. BONDS. | Inter't! Price RAILROAD AND MISCEL. Bowps.| Inter’ t| 
RAILROAD AND MIS | Period) Apr. 19.| Lowest. | Highest. || |Period| Apr. 19.} Lowest, | Highest, 
ee ib 
Oil, deb., 8g. 1900 Q—F | 113 110% Feb. /113 Jan. || Pac. of Mo.—2d ext. 5s..1933, J & J} 103 b./103 Mar. 106g Jan. 
SARE Sodeye: ,4g- 19eoi7 a3 Be o2% Mar. oe. Age. —. Mt. 1st ext.,5s. 1397/4 © ei 163 b.100 Mar 103% Jaa, 
Cl. * A”. cccce “2 ar. | sApr. |) 2G, 4 B --00n ~s00e--cvee - 108 4 an. 
Gor Midiaad—Cons., 4 g-1940/F & Al ......-- 18° Mar.| 23° Apr. || Cairo Atk. & Texas,7g.1897 J & D 10l'b. 97 Mar. 101 Mar 
Atl & Pac —Guar.,4 g- meet! PE TT 44% Jan. 50% Apr. Mobile & Ohio New 8 = 19274 & ° Rt a 74% Apr. | 7919 Jan. 
W. D inert ist, 6@..1924 4 & O| 934b. 86" Mar. | 95° Mar, | General mortgage, 48....1933M & 8 65. | G2 Mar ON Jan 
elon Elevated. —6g.,-.1937 M & 3) 19o%b. Bt ow sae Apr. | a & St. List, 7. oak 3 Fs “55-5189 Mar. |132 Feb. 
—lst5s 1908 J & J 109'8b.:109 Jan. 111 Jan, ||. VOMSOL,O€ ....6....---. | | § 
a 5 aoe extn 1913 M & "| 103! 102% Mar. 107 Jan, | Nat'l Starch Miy.—ist, 63:1920M & N  949b. 90'5 Sau. 93% Mar 
gen eS cham tectaay GV’) Rug Hah Rk AMD. dst coupon, to, ee ce tg0s gy 132 183 du St Fae 
— 8. I | wccccees >. ‘eb. | 18t, coupon, 7/8. ......... 2 ‘ 
Sentral ot. ‘lite eegeeee 1902 MeN sige 114 nad 121 Jan. Deen Be oot “pees. oon e a 106 b.| 12010 Jan, 1099 Jan. 
+e 2 1 ‘ pee _ 
General moriiaxe, 3 &-- 1900/,Q—M | 103%gb. 101% Mar. 10s ° She, || B:W. & Ogd.,consol., 5819221 & O| i1dig” tig 42m: [1719 Jan. 
Lee eo mortgagess. 191g M& N+ 85. Mar. 92, Jah, “lay Week Shore, guar., 48. ---2361J & J/ 105d, 10315 Fob, |1057% Apr. 
k & im q ee | »1lll4Apr. 114% Jan. ‘ | y /10l'4g Feb. 10419 Mar. 
ee. Den ae. mp id, 63.1898 J & J) 104lg 10273 Jan. 1041g Apr. | N. Y. Elevated—7s........ 906, J & J) 1085, 107% Jan. |108% Mar, 
) og tien a 6 g.1903 ‘A & O| 117 117 Apr. |121 Feb. ||N._Y. Lack. & W.—1st, 63.1921|J & J) 132 b./131 Mar. |1334g Jan. 
Mortage, ea 11/4 & O 116 b./117% Feb. 120 Mar. || Construction, 5s......... 192 ast F& A 114%. 113% Feb. 114 Mar. 
cme n ASRU RR 8 HO, I ae ect | Maa g wean gag 8) 0 CRS Mee gp oe 
yee PE ccon..4.1989\J & J 93 9. Feb. | 94 Jan. ||. Long Dock, conaei, 68,4. 19933 £0 eee 8 Feb. |131 Jan. 
2d con.,4g.1989|\J & J) ......... 86 Apr. | 86 Apr. \N. Y. N. H. & H.—Con. deb. ctfs A & O! 138 ‘gb. | Fe Jan. (141 Jan 
Eliz. Lex. & Big San. BE. 1903} 7¢ » ie 95 Mar. | 995g Jan. |S. O88 oe ap »8- ee ea ik. 88 Jan. | 92 Feb. 
—Con., 78 | 1l RS ee 
Chic. Burl. 6 Cones 181913/M & Ni 101” | 919 Mar, |101 Jam, ||N-¥.Sus.&W,—Letret,5eg.1937|J & J| 107° ltovy pee |108 am 
Convertible 56-<"7-..--- 120M & &| gBleb.| 99a Mar. /104. Jan. || Midland of M, J. Ge, - 1910/4 & G] TBE iS, |4538 Ape |128, Jan. 
«eeeee ¥ a 8, | e 
Repraska Extension, 48.1927M&N| 838 bd. g32 Feb. | 39 Mar. | ‘So, Bacio tet coup oe lg21y & J 116 lute? eon tet Abe. 
ont Ei iat -90-ASLLM & 8) 116%0b. 110-0 Mar. 1603 Jan: General, 34, coup; 6e.-19971g SD Seite ios Mar. | 59% ADE 
Consol., 6 Z.--200 --20-0 + 1934)/A & O| 121 b./12119 Apr. 125% Jan. || Consol. mort age, 5 g.- “1989/9 & D) 3llg | Jan. | 315g Apr. 
Generaloonsei., 1st, 5¢..1937|/M & N' 100°3 96)“ Feb. 10053 Apr. || Col. trust gol — 68.1898) M & N| 77% | +4 Mar.| 78 Apr. 
Giienge & Erie. —lst., 5 .19382|M&N) 86 ».| 77 Mar.| 86 Jan Chic. & N. Pac., 1st, 5 g. 1940 A & Or 45 b.137 Jan. 14553 Apr. 
incom wenes-esene ++ 1982) eo, | 19 b.| 151g Mar. | 23, Jan. ia L, 8. & E.y 1sty 6, gto eh 45 +38 Feb. 145 Jan 
gules Bi UGE Sg LBS & 3] 25,0 00% Jan. | Oate Rob: o- Paclte & Meut~ Se -tSSse  3) BS | Bo Mar | 38, ‘ae 
Ist, Southwest Div., , 68.. 1909/4 s J 115 b. 114% Mar. 116% Jan. eos” .—Con. 8. f.,78. aeeee 4 ; ay ‘ 107 Mar |107% Feb. 
M iv ,6s... ell ar. 117 1| B. w 00. nee --ene | | Feb, 
18h Gh. a Pac. W.Div.,58.1921|J & J| 1124b. 10949 Feb. 113% Mar, |/Ohio Southera—ist, 6. -1921/5 & D) 94 ‘90% Mat. 96” Jan. 
Chic. Mo. Riv, Div..5e.1926] & J) .......-104 Feb. 1054s Jan. || General mortgage, 4..-1931/M&§) 47 | 49° Mar. | 48 Jan. 
nD | an. le th 7| | D 
Saominal, conta nice 1914.3 & J| 110%. 10st Feb. 1099 Jan ||Oregon Impr. Co.—1st, 6 g. saeels & D| 99 ; 7 Jen. 100% Mat. 
Gen. M., 4 g., series A.. -l9389J & J) 87 Feb. | 88lg Jan. || Consol., 5 g........ ...+. «193 ry &O} 50’ | 47 Apr. 
Mil. & Nor. —ist,con., 68.1913, & D 113 b 116 Jan. |120_ Feb, |/Ore. R.d Nav.Co.—Ist, 6g.1909|5 & J) 1093 (106% Jan, 10935 fen 
Ohic. & N. W.—C Q—F | 138!2b..139 Feb. 143% Jan. || Consol.,5 g-...---..0.-..1925/J & D) 87 b./+73 Jan. |t87 Apr. 
gra eid fen ipuala $8) Hyee lias Gr |B SSE |Poatioe ag ehgacelSe-tos04 & 3) 732% |taR™ gun. |Hti Ape 
Sinking fuad, 6s........-. | | a. an. an. 4 . Feb. 4g Apr. 
Sinking fund, Wi ccuscnsakieh 9\A & O| 10619b. 1065s Apr. 110% Jan. || Evansv. Division, 6 g.. 1920 M&8) ........) 93 Mar. 9719 Jan. 
Sinking fund, deben., 58. 1993|M & N) 1094gb./106'g Jan. {110 Jan. | 2d mortgage, 5 g......-..1926|M & N) 777777) 25 Feb. | 33% Apr. 
25-year debenture, 58...1909 M& N/ 107 — 1064g Jan. {108 Jan. |/Phila. & Read. —Gen., 4g.1958|J & J) 75iga| 67% Mar.| 75 Apr. 
Extension, 48..........- --1926|F & Al 987%ga.! 934 Mar. |102% Feb, || 1st ad income, 5 g.....1953)........| 29 18% Mar. | 2929 Apr. 
Chic. R. 1.4 Pac.—6s. pooup. 1917)\J & J} 128 @.|126 Jan. 128 Apr. || 2d pref. income, 5 g..... 1958) ...... 1633 97 Mar. | 16% Apr. 
Se ce esti 2] gba Ql Eee: G8, Jee llntebene aWatemece-isiys ai] sou] of Mae | ant ee 
30-year debenture, 58...1 89% 83 Mar. | 91% Jan. i ‘e Tata g- ios 80‘gb., 80 Apr. | 8419 Jan 
Chic. 8t. P. M. & O.—6s....1930)J & D|) 1254gb./122 Feb |137 Mar. || Rio Gr. ee st, 4 g. vJI & J) 70 63 Jaa. | 7033 Apr. 
Cleveland & Canton.—5s..1917|J & J) 85 b.| 82 Feb. | 86g Mar, |/St. Jo. & Gr. Island—6 g..1925|M & Nit 53 51 Feb. |{59%9 Jan. 
.0. C. & L.—Consol.,7 g.1914)J & | aeeilate 22 Jan. 122 Jan, ||St. L. & San Fr.—6 g.,OL.B.1900|M & N| 112 b./111% Apr. |115 Mar. 
General consol., 6 g....-1934|)J & J} 122'9b./119 Feb. |123 Apr. 6 g.,Class C ....0-...00-.1906/M & N) 112 112 Apr. |116 Jan. 
oases rena aa ala SD) ge | Pe Me |'0 SOE | Sacer weeces OSE 3 Mee nlite ee le ge 
o cece socececcce “ | eewwwe eeeeee| -nncee --s000 -secs-eeel ar, 
onl Goal ‘tren oaeual OOF & A} 94%a.| 93 Jan. | 95 Jan, ||/St. L. So. West.—Ist, 4s, g.1939/M& N| 7319 | 62 Jan. | 7319 Apre 
Ool.H. Val.& Tol. ek: 2D & 1931 M& 8} 92 a.| S649 Mar. | 92's Mar. | bd, é.4., ‘agome eee--2-1939|\J & J) 2744 | 164g Jan | 2742 Apr. 
General, 6 g.........0.--- 4\J & D) 93 88 Jan. | 94 Mar, ||3t.P.M.& + -pewege 6g.1910|M & N) 1183gb./117% Feb. |1194 Jan. 
Denver & Kio Gr. —ist,7¢. are N 115% gb./1143g Fev. |11512 Apr. 1st consol, 6 & --000---.-1933/J & J) 1184b./11519 Mar. Oo J 
Ast consol., 4 g...-.-+--.- 36/J & J) 83%3b.) 79 Jan. | 8314 Apr. redu 'gg..\J & J) 10.49b./100% Jaa. |102%4 Jan. 

So, Bh. d& AtL—5 g711937|J & J) 92 »b. Feb. | 9349 Jan. || Montana Extension, 4 g. I9s7/3 & b 85%b.| 841g Apr. | 87 Jan. 

Gut wdanAicM ee Blas SelM & N| O2e"'| $2 Jeu | Bet aan: \Sav, Fis, & Weon—teedetoada & O| + |,92 jam |, 02% der. 
DD. 4. ing coeccce y an. a! 

Gen. Electric, deb. 58,g...1922|J & D| 90 b.| 87 san. | 9315 Jan. So. Car. & Ga.—1st,5 g....1919/M& N| 979 | 951g Jan. | 98 Jan. 

Gimntcmacatte es. tasek BQ NO Fem OUTS MM.[3 Fecte age tobe 24 & O| Sem Bode (ft a 

0) 1D coceee hOUS|A GU) .. 20.200] cccce soccee|ccces cccce ’ seee sse-eee an. eb. 

953\M & N| 99 98°” Jan. | 99% Apr. 1st consol. gold, 5 g besae 1937|A & O| 91 9 Feb. | 92 Apr. 

M&N M340: 117 Feb. (11923 Apr. ||S0. Pacitic, N. M.—6 g.....1911)J & J| 98 b.| 9919 Jan. |102 Apr. 

2a O9|M & 8) TU4gb.) 6719 Mar. | 7149 Jan, ||Southern—1st cons. g., 538.1994, & J) 89 841g Jan. | 8949 J 
oma cenit 1st 9§ 806 eb 80” m | 83 “Jan, | Se en ee eee tea §] 62 b Tole Bon. | Sere den, 

p=, wie GS Ol scccecee an. ‘ai *- le b>) ‘ 

Laclede Gas.—1st.,5g.-..1919} Q—F | 94 | 90'g Feb. | 95 Jun. Con. d &.----00-. arta -1956|/M & N| 106% [102% Feb. |1064g Apr. 
pane Erie & West.—5 g....1937|J & J) 115%4b.'1124g Jan. |116 Mar. || Georgia Pac. ist 5-63, g-1922/J & J| 110 10749 Mar. |111 Jan 
vias cou Si 19003 $B 148 12G Mur. (iidueteh | Bich @ Dauvscom So-f-19i34 & J] Hag"ttg" daw’ tap ee 

8v y- — | ry ar. xy) . : a 2 a. an. ° 
Long Island.— lst con.,5g.1931) Q—J | 119 b./117%4 Jan. /117% Jan. West. No.Uar.lstcon. Gagl91a J & J} 110'9b./109 Feb. |112 Jan 

General morty zane, 4g. -1933\J & D) 95%b.| 95% Feb. | 97 Jan. ||\Tenn.C.L.&ky. Ten.D.,1st,6u'A & O} 844gb.| 77 Jan. 841g Apr. 
Louis. ey ae 8.1893/A & O 1074 |L07. Apr. |110% Mar. | Birm: yo Div., 6 g. --19 17,J & J) 86 a.) 738 Mar.| 86 Apr 
wP- Monies BE tgauy 9] ie MLSE Ae 2 Jat "Et come Sg weet aoolitaree| Say | Seaaee | Be ARE 
| esnesees ‘g ar. an, | +seeme-one a . an. pr. 
one, 6. bite "eeeee-1930/S & D| 175°b.'114 Feb. 117 Jan. ||Tol.'Ann Ar. & N.M—6g.1921.M & N\j 78 b.1+76 Mar. |182 Jam 
Unitied, 4g...... ..... 1940\J & J) 784 | 7i49Mar.| 79 Apr. || foledo & Ohio Cent.—5 g.1935.J & J| 108%4b. 1074 Feb. 109% Jan. 
Nash. Flash. “ist etd. 9D Hy: & Al --s--2-| 79 Ja 85 Jan. || Lol. 8t. L. & Kan. U,—6 g..1916 J & D}j 6l1g | 57 Feb. |t61% Apr. 
Lola Ie & One we ety a5 ae Son ue ae |) oe OE On '80 Mar.| 98 Jam 
= ea an. ata. seaee ar, 
Ooneel., 6 €..ccce ccsessce 1916A & O| 95 b.| 9319 Feb. | 93% Mar. || Collateral trust, 449..... 1915) M = . peer t39% Apr. |f4l Jan. 
Manna = Ly ee 1990/4 & O| 3b, d8 Jan. | 98% Mar. || Kan, Peo-Den. Div. 6 ¢. 1399 M & N| 107 10349 Mar. |103* Jam 
pecwes | | an. | ar, om g. | 39 Mar 
Metro, levated.— —I1st, 6.1908 J & J) 120 b..118 Jan. 12119 Apr. | 1st consol.,6 g.........1919M&N| 697% | 62 Feb 8 J 
enieinaecin cine Scnieke -1899| M & N| 108.9. 107% Jan. |109 Feb. || Oregon Short Line—6g..1922\F & A| 9049 | 88 Jan. | 93% Jan. 
Mick. Cont, ist, cons., 78.1902|M & N| 1194gb. 11853 Apr. |12114g Jan. || Or.S.L.@Ut’hN.—on.5g.1919/A & O} 40%9b.| 39 Feb 9 J 
ON St Rae 2|M & N 107 ‘gb.'1084 Jan. 10838 Jan. U. P-Den.&eGult.con., 5g.1939 J & D) 36% | 32 Feb. 397% Jan. 
Mil. Lakesh.&w. ist, 6g. 1921|M & Nj ........ 12348 Jan. [131 Feb. ||U. 8. Cord,—1st col, g-- -1924\J & J} 55%g | 50 Feb 4 J 
Exten. & Imp., 5.g...... -192y|\F & A 10yigb.| 1109 Apr. |115 Jan. G. 8, Cord. ist col. 6 8.1936/M & N} ........ 94 Mar.| 9649 Jan. 

. K. & E.—1st 58, g.,g0.1942/A & O| 87 | 81 Jan. | 8733 Mar. bal pre hg sconce coool > N| 106% (10419 Feb. |10642 Apr. 

M.K. & Texas.—lst,4s,g-1990|\J & D| 84% | 79% Feb. | 844 Apr. 2d mortgag Sista 939\F & A} 69% | 634 Feb. | 70% Jan. 
aemticnstnnaee OF & Al 575g | 44 Feb. | 5833 Apr. ||West. N & baiat,5 g.19375 & J} 10614b./102% Jan. |106%4 Apr. 

Mo, Pac.—ist,oon., 6 g.-1 1920/M&N| 93 83 Mar.| 95 Jan. || 2d mortgage trust rects.1927/A & O|f 29.9b.| 234g Jan. |130 Apr. 
Laeepneenimeeheowmei 1906|M & N| 108 b. 103 Mar. |108 Mar. || West. Un. Tel.—Col tr. 58.1938|J & J| 1084 106 Jan. |1084g Jun. 

Pac, of Mo. —Ilst,ex.,4g.1938|/F & A' 101 1100's Mar. |104 Jan. || Wisc. Cent. Co.—ist, 5 g..1937\J & J| 52% | 44 Mar.} 53 Apr. 


* Latest price this week. t+ Trust receipta, 











































































SECURITIES. Bid. SECURITIES. SECURITIES. 
nid 1906} 107 |......||Missouri—Fund......... sii ceils Aiea -.----1892-1898} ..... 
ennséatsecasoncacn 1906} 106 |......||/North pe lt Old......-J&I| ....0-|--2---|| 68, DOW bonds ------1892-8-1900| ......] .ecce 
Class e is icthaieaaseaiiae adage 906 2 Bod Funding act................. 1900} ......|.. aie do new series.-.. .....1914| |... ws Manaita, 
Currency funding 4s........ 1920) 95 | ..... New bonds, es pacedel 1892-1898) ......]...... Compromise, 3-4-5-6s8....... ; a See 
Arkansas—6s, fun el. 1899-1900| 2 | 20 Chatham BR ..............-.0c00- 1 3 Wiis ss pap com caceinasaogios 84 
do. Non-Holford 150 |.... Special tax, Class I.............. l4gi 3 Redemption 48.....2 0202-1907) 90 |...000 
7s Arkansas Central BR ........ 1 10 Consolidated 48 bicesnensaan 1910; 100 |...... do ¢ =. Sebbennnane art: 100 |...c00 
Louisiana—7s,cons........-..1914| 110 |...... | eK 1919] 124 |..... -||_ Penitentiary 449s........... 913] 100 |...00e 
Btamped 46...... 000. Jeceeceeee- 100 |...... South Carolina—4s, 20-40..1933) 107 |......||/Virginia fun ar deat, $535.771991 594g ....4- 
New conols, 4s.............. 1914) 94 | 97 6s, non-fund................- 1888 1 68, deferred t’st rec’ta, stamped. 6 
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GENERAL QUOTATIUNS OF STOCKS AND BONDS. 
otations in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share. 
pm following abbreviations are often used, viz.: “ Mi" for inortzege “yg.” for gd; “gt,” for gisraactesd: “end.,” for endorsed; ‘cong, 
for consolidated; “‘ conv.” for convertible; ‘s. f., * for sinking sund; “1. g.,” for land oan, 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of anyerror discovered a these qRuotatioas. 






















| 
_Bid. | Ask. CITY SECURITIES. 









































































































































































































































































































































City SECURITIES, | Bid. | aoe. CITY SECURITIES. 
<2 —— Smentnee | <asmme]nane> | 

UNITED STATES BOND’ Hoboken, N. J.—5s, 1901..... rr: seece ‘Omaha, Neb.- ~ aa ' aan 

& STATE SECURITIES. | Homestead, Pa.— | | Paving 5s, 1906.. 
(See preceding pages.) | Water works 5°48. aver. 13 yr3.. |§..-.. |L0744) Paving 44s, 1910.. 
Crs sKCLBITIES,. | | Houston, Tex.—6r, 1918... .... ..- “|°108 t+ Paving €8, 1898 ...ccc.00 coccccee 

Allegheny, Pa.— | Wy BO Mcaicids semaines sensnased- | Par's., Tenn, — 

School bi- trict 4e, 1903 17...... |$.....- ian Compromise 58, 1918.........-+-- | 93° [ToL | Water wks. & elec. lat. 58,1915. § ....] 977% 

chou! District 449s, 1896-1908. |)......|...... Hud-on County, N. J.— ie Paterson, N. J.—78, 1900 ..........- 9113 in 
Ashland, Ky.— Fund., 5e, 1899.. 5 lvl New public road ‘448, ss = aes 6s, 1 is xs } 
Ashtabula, ( .— Sewer 6s, °97. 1903] 4140 0) basis fron Uv.,Wis., jail 6s, 1897-1912 2. Is ienstiat 107% | . * ‘ 
Astoria, O.—Water 5s, g., 1925..../§...... 021g Jefferson Co., Vol.— “fi 49s, 19: 112 
Athens, Ga.— Water wks, 5s, 1901. nadine 102% School Dist. No. 21, school 7s....|$.....-|.-- - | pensoubemn, Va. —6s, long......J&J 
Athol, Mas .., 48, 1¥24.. as 107 = Jeffereonvil'e, Ind.—Ref. 5s, 1910/§ 4 _... |107 ||Philadelphia, Pa.—6s,1896.... J.&J| ; 
Atlanta, Ga.—Water 78, 1904..J&j| 112 |..-.. ||Jersey City 5s, 1923_.............2./SLO8 |... |, 68, 1901...... bckuseaid sane 

4%, 1916. J &.) |$105 if Assessment 58, gold, 1924... 169 | ecco. || Pla inc ity, 0.— | 

4s, 1923.. J&J $100 Te. SOB qo ican. as Sh ieee | Ref. wiiter 68, aver. 21 YTS. ...00. 
Augusta, Me.— 38,1905, Fund .J&) V115 5) 120 Water 78, 1904 [$1274 119 |Po t Clinton. O — | : 
Augusta, Ga.—6s, 1905 ........ S&!) 13D J.cccce | Refunding water 5a, 1916.... $106 - Water works 5s,, 1905-2%........ 

Baltimore— 5s, 1900....... - 9107 | ores | Water assesa.,os, 1916...... Ago aC : ||Portiand, Ore.—Gol i 5s, 1922..... i 

a mesdeiantaranatiel liZi- | Water 5a, 1923..........0+..--.- 108 || Providence, R.I.—58,&.,i900...J.& 

I TEE ndssichbumninhdaneonl Jes §102% 103% | Hudson County 58, 1905.... M&s|§106_ |......|| 4s, gold, 1925..........ceeeeeeenee deere. : 
Barberton, O.— Sew er,€8,av.4 ey ae 110. Tax arrearage 58, 1897..... J&J\ SL ae | eS of” eRe ree i) ‘ 
Boston, Mass. —Water 60,1906 . Via 124 i 24y | Water 5a, 1921.........20... Jxv} 108 (Rahway, N. J.—New adjustm’t, 4s. 

Ge, 1903.2... cccce+- coceccccce-soe j1184)1lly | Funded de bt 7s, 1897.......M&N| 105 106" a] Water 4s. ane ane  _—— 

Water da, xx - 1L06.. --Var|j115 |115% | Water lean 7s, 1899. ....... J&d| 1.9 (110 /|Richmond, Va. 6s, 1901-19103 &i 

1104/111 || 7s, 19¢0.... is 111 |112 | 8s, 1904-1910....”.. ..........0&J ai) 113 ie. ] 
)1i12 |112%)| Water scrip 7 115 | ~ = iontinemens S&S | 111 /112 
$108 |10845|| 7s, 1902...... -M&S) sr 06s|t MRD sca¥ed- censa 98 |100 

v14%/102 Impt. & Gen. City 7s, 12° | om 1935 o "$i 98 lll, : 

124|113 || Water serip 7s, 1913... 006 - Tenis ie js 4e, 1926.. 99 | cece : 

}10:.42)| Water 7s. 1413....- . gaa 126 |..-..- Rochester, N. Water, isos “\g123 125 ] 

111239 Kear ey, Neb.—Sawer (8 1910..../S...00- ‘10 4a, 1912...-.... 102%]... ! 

13 Laconia, N. H.—4e, 1937........... mh —— 107% \8t. Joseph, Mo. —6s, 1903 - —" -B&A 2109 112 ! 

Tieunanee 95% |Las Animas Co., Col.— Comp’mise 48, 1901.......... &Al) 99 |101 

Registere a Sige, “i979... 103% | School Disr. No. 1, schcol G8 ..cc.[b-oes2- OS Ii oo Board 5s, 1910. 720° 60/5100 101 

Registerea 344s, 1937 N 1c445 |Lawrence, Maaa.— 4*,1924. ...... ae 104g 8t. Louis, Mu.—6s, gold, 1899..... 108 |L1O I 
Bowie, lex.—Water wks. 6s, 1935.|§...... 108 /|Lima, O., paving 62, 1896-99...... |}----- coeeee|| 58, 1900. .....cccccceeee cece aetna }106 107 F 
Brockton, Mass.—4s, 1923. |).-0-- |LOG % | Lincoln, ’Neb.—School 5a, 1914... I) E 
B’klyn, N. Y.—b’ge7s8,1915 24. ‘J&i| 148 /|153 Paving 68, aver. 540 yrs......... | F 

Park 6a, 1924........ 150 =| Long Island Ciy, N. Y.— | 

Water 68, i902.... ... beng digs. aver ge 8's years,....- .... = 

Bridge 58, 1919........ .... | 124% |Longmeadow, Mass.—4s, 1924.... 

Bridge 48, 1926....... eoceee--J&J| 112 [112% Lorain, O., ret. wa er 5s. 1914..... ) 

Bridge 3448, 1926...........00.--- | eee. /104°95 Louisville, Ky.—7s,1903....... Var § 

Bridge : 8, ) 925..2.......-ccercoe.| coc---|/¥5'14 | 66,1897 .....00.-0 200 maeapentinis Var - 

Water 30, 1905..........0.00. J& | 93 | 95 | 20°4us, 58, 1920.. : E 
baal tg Pr ath ccananas coe-| eneeee| 103% $9 | 4a, 1923...... eeceeccee: coeee Jé 

pore: SE By BO icsicnd sicsan ossasoonil 
| eeeees 113730 | Lucas County O.— } 
ewcees LLUO% | Court house 48, 1924-44......... 
-}102  |Lynn, Mass.—4s, 1922.... ......-. eee|! © 
‘ -| 1124 Malk en, Mass.. 4°, 1924..... : 0719|| 8 ; 

Sewer 48, 1896.. -«----|101°09 |Ma lborovgh, Mass., 4s, 1922 | ees 1074) Salt Like City, Utah— 
30th ward, 8t. np 5a,av. 355 y’ rs 40 % | basis |Methuen, Mass., 4s, ae 930%) basis’ 5s, g., 1914, gen. fund... .... 

Buffalo, N. Y.—78, 1924-5...... J&J $145 |..... |tinneapoits, Minn. — —7s, L9OL J &a | eae llo4s |3an Antonio, Tex.—6s, 1896... J L 

itil iadcssermionds aapeeninn §..... |10Sig 4198, 1912-15..-0-e0eecee veeeneee 810729 10849)| Ge, 189%........s-02ee cont > : 
Cambridge, Maas.-Waterts,’96. J&J : stir {103 4'9s, 1913..... 2 107 PY 10384 | Impr ances o. BOES....00< ¢ 
City 6s, | __ EE -- J &d §11 94/120 4s, 1915 101 102 Building 5s, 1917....... cocce Al 108 bee C 

) ee ‘109 |1t9lg |] 4n, hospital, 1¥922-, past 1014/1103 || Funding és, 1910. 20... aaa Eee 

Water 3's, 191 100 |103 || 40,19%93.... _....---.--- lois 103 || Gold 5a, 1 Ol-LI....... g:-.-7- [2024 a 
Canton, O.-S¢ cod 5s, 1904-15... 4%) basis Water 4s 1917. i 1014102 ||Saravac Lake, N. Y.—Water 5s, 1924 sateeean C 
Charileston,8.C.—Conv.78,,97.A&0 102 |104 | Milwaukee. Wis —Water78,’02.J&d |§-.00e. |---00 ||South Owaha, Nev.— 0 
Conv. 48, 1909....... ... JSa&d'§ 95 |...... | Sehool 5s, 1905-14..... PRE, See SNe Street impt. 7s, aver. 3 yrs.......|)- Pr 
Ohicago, (1!.—7r, 1899. «+. )ae----/113%g|/| Water 4s, 1906-7... osnena JRI| oeee-- -s0e--| Steuvenville. )».,walerds, 1924, M&s 0 
5a, 1895.. ’ 100%||Monmouth Co.. N. J.— | |Superior, Neb. ~ Water 5s, 1908... 0 

§101% 102 || School dist. 904, 58, 1910-39..../§...... 10844) Superior, Wis.—Impt. 6s, 1898.. F 
j1024/103 | Monroe Co, N. Y.— } | ||Tacoma, Wash.—w at. & Igt. 58,13 
mea 104%||_ Court House 34s, 1908-L1....... § cnn |---00: || Poleao, O.— Bridge 48, 1925. are 
J& 105 ——— mery, Ala., 68, 1921....SMI) -.0000|-eneee || Trenton N. J.—as, 1¢11.. -J&)}9 Fa) 

Sanitary Dist. 4s, 1895-07. M&N 4159 Gi Weatell Cty BORG. ccnccsncscacece.ceses IEIT| <cccee leecece|| LEOY, WN, ¥- » Seales, Sigs, 1914). 

Sanitary Dist. 58, 1911-12..M&N 4°12 % basis} Mount Vernon, N. Y.— | |Union City, O.—W.W. 68, av. 13 yrs. 

Water 4s, 1914.. eveee. $105 |10534|/|} Highway 4s, 1929-31............. ; eoee-|+seee.|| Valpara'so, Ind.— 

Cincinnati, O.—7°308, 1902 - 7x. })11524 120% | School 48, 1909-17............-... Qeveeeelsneees | Street impt. 6e,g., aver. 5 yrs... - eons, 105 
87s, 1t Va |. ewes. |...... Nelsonville, 3 5 .16 s . -/114 || Villisca, la. —Wuter works5s, 1914, . 

is, gold, a | ae 119% Newars, N. J.—4s,i9u8. A& 103 || Waco, fex a See go 

4a, 190. ri lOL% ive | 44s, i918. . 106 | --|} 5s, 192 zosteseses ). 

48, 30-508, sink. fund, 1931. J&J |y......!...... 58, ge am '||Wa tham, Mass., 42,1924... 

58, 30-508, sink. fund,1930.M&N siti 4% 112% | 68,1910 oom ; ‘ | Waseca, Minn.— 

Gieveland, O.—78, Sept., 1896.MA)1C5 10a|| 7s, Aqueduct, iiiisessnean - Vay |S 123 | Wat.r w'ks & elec. lgt. 6s, 1914.. 

Gi, BO cccccacecesecacsscace M&* 51114 112%) Corporate 5s, 1910.. J&P} 110% 11149'| Wate: bury, C na.. 43, _- ee 

58, 18U6, Sept......cececee M&S $1024 102%|| Water 6s. 1897...... F&A| 105%g 106 |W. Hovokea, N. J. “cata, ba ek 

ik Dei nanesndéusddeanatcnnned J&D +1154 116 New supply water 4s, 1922......|).----. 10344 | Worcester, Mass.—ss, 1905... A&0O 

Boa:d of Education 448, 1896... )10144 101 4) New Bedivra,Mass.—6s,1909. A&C |}12549/1.6 | 48, 1905. .......---e00-00 eens 

Funded debt 4s, April, L902. A&C 10S % ledly 3 110 || S4gs, 1905........ . O 

46, 1904.....cccc- 10a% 105 4g | 1ll (Yonkers, N.Y., pav. &pav’ t 4s, “i904 sccees eoenee Oo 

Park 4s, 1923. _.... % 11: ) 9319 99% HAILKUAD BUNDS, } 0 
Columbus. Ga.—7s. « L039 (Bonds of companies consol’ted are) 

Se, 1909....... .. . Coun., 48, 1: ‘13... §...... lua joflen under the consolidated name.)| 0 
Columbus, O.—Sew 5 N. Brunswick, N.J.—78,water,1904| 118 |...... | Ala.Gt. Southern—Lst,ts,1908J &J/e110 | 114 0 
Covington. Ky. —45,1927, new.J&J §..... D siaaiahana “i | Anil gere -Var}§ SE 107 33 | Debenture 6s, gold, 1900.. .F&A/é 97 100 

58, 192 Qeneceenernsnnereneen PRA : RA REAM i Ses cnmenerwas a «| Gen’l mort. 53, ROBT cace «aes J&D\e 87 90 

EC ree *..S&s)....- pees New Londoa, Conn., 45, 1924.277|§......107” |Ala. Midland—Ist, gua. 53, 1928...| 89 | 94 
Dallas, Tex.—ds, 3 Bt Imy’m’t, LY2s S1O1%&!...... New Orleans, La, Premium 5s "| 168 %4/L08 19 | Ala. N. O. T. &e. 1st deb. 6s, 1907./€ 89 j 91 

5a, Water, 190... witless ON Lomaeees A EE Fitcndoaden sagem J&J) 10075 101 2d debent. 68, 1907..... --.. Sd Dé 26 | 30 

Water Supp 8, ;' Jk) 102 lod Newton, Mass., 48, 1924 ....... . Qeeee--/ LLL |Ala. & Vicksb. a 58,1921. 4&0} seee-+|seeeee 

Sewace lm) i., 58, 1931.....F&4 102 [104 New Whatcom, Wash., 4 ater 54s,g, |).---..|10L 2d, consol. " seele 

, Funding ¢8 1917.........--.4 A&G 110 |112 N.Y. City—7s, 1900 MESO fieses Vicksb. aier. ~~ [5t6s, I92L-AEO! 100 |. .0n0 
Daytcn, O.—ts, 1900... sans fRRt Me! Ga, 84.00 .ccc.ccoccus ‘i SESS. lonadun Alb'y &Susq.—Cons. 78, 1906, guar.| ----«.| eT 0 

Ga, 1904.26. ..2.-22. ee NS ees  .-M&eN ah go Consol, mort.,6s, 1906, guar.A&O! -.--+ 
Denver.Col.—Pub. in oo+|Peeseee | sasen 6s, zoid, 1901 ........ ... gbuied JeJ)}115 (117 | Allegh. Val. — n. M., 73-108. J& | iv3% 104% " 
Detroit, Mit h. Park : 3's, 1916. --. 210144103 “ SES lat mort., 78. 1910.....ccce eA&O)| .-ccce 0 

4s, 19 ee ae See deena OE Binces “i” ae. Gen. 4s, 2, 1942 -tdneepedaanall M&3)_ ---- 

Duluth, sin n.—School 4% 8. vase Poseens ROO 58. genG, BGBG..cosccas sees Alentowu Teri. --18ts,48, LO1L9.S ded |§*---+. | -aeeee 

Flizabeth, N.J.—New 45,19 » 83%) yl Seoul 3a, 1913.. Aich.f. &8. Fe—-new 48, 1989, JJ | 

Ew)oria, Kan.,water w’ks 5s, 1) yet mati ere Street and avenue. pores, 2d, 24-48, Class A, 1989....A&0} 

Everett, Mase.—is, 180%. .....cccos Qrccece| sce Dock Se, 1934...cc-ccccocees M&M 9-<0- 24. 4s, gold, Class B, 1Y89..A&0) © 

Fall River, Mass., 48, 1905......0. an wi a Ee eee | Guarantee fund notes............ 6. 
te Ml akatsncssnaxensweenssen akitndidliainteat i i i XT eine 1897.A& - 

OE ME DOU icesiesincunnauinans {Enanda 108%!| Sigs, LVLE....--ccc-tcscccosececses : 1st, 78, 1907..... .| Lig ji2t 
Fitchburg, Mass., 4-, 1914........ Ce 33, school, 1908......... | fneome, 68, 1900- 101 1105 
Ft. Worth, Tex. —Water5s g¢., 1920 )...... L024 oars Atlantic Ave. KR. (B’lyn)—Gen. Bea eee ¢) 
Gallipolis, O Water 5s, 1814..... )......'105 2ias, 1 09-2), tax « Imp. 5s, g, oS A I eed 50 eoeess 
Galveston, Tex., 58, 1914-Lys4... 100 102% Unv Allantic Oity—1st, 58,8. 1919. Man} 99 1g|--+--+ 
Grand [sland, Nel.—W. W. 6s, 190 ace “a Atiantic & Pac.—Lst 45, 1937..J&, | | cong | 49 
Hamilton Co., O.—Lw pt. 4s, 1913.° §..... 13% W. D. (ncomes, 1910.......4 A&O 3 | 348 
Harri ouburg, Va.— Fund. 5s, 1-245 §...... 100 Cent. Div.— Inc.,68,a0en-cu., 1922 | 3 | 4 
astsera, < vnL.—b6S, 1597.....J&d 5104 '106 Land gr. ineemes, cum., Lines) 5 | -ss0ee 

OWns, 38, 1L9YOD.... 200. .cccccece > 4g 9.12 N Balt.Ches & At. 1st 5s,g.,1934. M&S) .---<+) << sce 
Haverhill, Masa. i A&O}3106 107) Ogden, U al 91: 24 Ba timore « Unio —4*, 1939...A&0| 1014s 102% ss 
Hoboken. N J —tmp.6s, 1898..1.41 S106 Olean, 8. Y —impr. 45s,1 00-02... N .- 107% Parkersburg. Br., 68,1919.. A&O 115 congue 

* Price nominal, } Purchaser alao pays accrued iu terest. elu London 








AprIL 20, 1895.] 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinuzp. 
For Explanations See Notes at Head of First Page of Quotations, 
—-a 
RAILROAD BONDS. | Bid. | Ask. | RAILROAD BOnDs. | Bid. |Ask. || | RaILR 
Roce al OAD BONDS. Bid. | Ask. 
—_—_—_— 
Galt. £ OF fold. en Pe! neve /110 | C.B.&Q (Con. om. »78, 1896. Jey Sit O2 [202% “- Cin. Chic. & 8t. L.—(Cont.)— 
Ist Term. 439°, g. 1 1984...... &D):02 105 || Convert. deb. 58, 1903...... mes 159% 9 2g || "ecru an toes ene eens “| 79 |-s3” 
gobuy ikill Riv. jaar Bide 86, 1935} 208%) eal Nebraska Ry.. 78, 1896...... .... $1029 1034) Clev. Col. C. aL. 1st 7,99. 13 
Sterling, 68, 1895.....-.--.-- M& 104 || Qnin. Alt. & St. re 5a, 1896. .... £100 }101 Consol. mort., 7, iid. 90.043) 118 sone 
Sterling, 6s, 60 OO iss || Bur.&Mo.(Neb.),1st,68,1918.J&J yil4 ees Gen. con. 6s, 1934... aan ae 
Bere $s fi tof || Seth WOE 1-3 ha gs, | Gerataraae gare yi ouag| ite (RRS 
. 9 AIM sd wm mewone | * gp AIL wc nwweweee a 
Sterling, 4498, 1933......... 113 || . & 8. W., 1st, 88, 1896. jap 103" bt de Cle. e, & Pitta. Con. s.f. von tai 119 ie 
New Som &Str.1st 5s 1929. MEN §.. soese!| ont. »O6w. & Fox R., 88,1900.J&J §116% 117 , A, 1942 J&I a patina 
Mon.Riv.—1 st gu.g.58,1919.F&A| 97 | 98%)! Atch’n & Neb.—1st,7s,1908 M&8|§123 (124 68, 1936 J&D mae aes 
Cen. 0.-Cons. 1st,44s8, +1930. Mas) 103 |......|| Repub. Val., 1st, 68, 1919.. Jes) 8104 |104%) o—" gold,4s... fT | RRS meee 
Ak.&Ch.Jun. 1st,g.,58,1930.M&N) ......|104 || Chi. % East, til.—1st mort. 68-1907, 116 |11734| Columbia & Gr. ererenciescesl J&J| 106 |108"" 
Bilt. & 0.8. W. RR. 48, 1990... J&J «ss.|| 1st, con., 68, gold, 1934 .... A&O| 122 1123 19|/Col.& C.Mid.—1st, 4498, 1939..J&J 81 
Ry. Ist cons. 4198, g.» 1993.- Jd snags: \101°"}) Gen. con., 1st, 58, 1937...-.M&N| 100 |100%|/Colum. Hock. V. & T.—Con.5s, 193) cceee | O1% 
Ist ine. 58, Key Antone eevee 20483, 42 | 44 \jCh, a. Coal R’y, 1st58,1936.. J&J| 98 |... "Gen. 6s gold, 1904 “eae| Ot 
Ist ine. 58. f+, B---.-------- 043, ...-. | 20 |/Chie. El. (“Alley”), 58, g,1929. A&O) 61 Bee Col. RHOMV. loth, 72°07, A&O 5 aes 
Balt x Pot —1st, 68,g.,1911. “ASO 12019 || Extension 5s, 1933 .......... 42 | 46 Col. & Toledo—ist 78,1905..F&Al5...... ne 
sab ane Oe e500... dant 00 1. en oS ivoo-.| 98 |... | do d mort, 1900. Maal. 2oce) aoc - 
Balt. Be BL, WB, LIV... .---8 : j | ic t. Paul— | | +088? | -esoee 
B ch Creek—Ist,e'id,48,1936,J&5) 105 | M.&St.P-1st, $8, P-D.,1898. Fé&a| 111 |......| Soe teas Date — .76,1940M&N |§-20.00) 70°77 
2d guar. 58, £., 1936... w-2e- S&T, «..04.|- P. D., 2d M.,7 3-108, 1898.-F&A| 1164118 || Ohi» Land & By. 6s, Toit” det Ree tga Fes 
Baviere Del. —Lat,68,0,1902. Jeb 110 || R.D.; Let, $, gold, 78, 1902 « J&| 121% 123 |/Col. Sand. & H. 58, 1944.. AES arse 
ns. 48, LYL/ ~~~. ---=-- --a00 oo eel] ath Ss. 1807...<.< mat tee 1. ol. 0 BOSS ce - CELA! woseesleocee - 
B ston & Albany—4s, 1913.. AGO $108 ‘ive || Ta. & Dak., 1st M., 78, 1899-J&J| 117 |12u OTquipment 6s, ist 50,1940 -3 Je paws pans é 
B ston & Lowell— 3, 1896....J&J}}102%9 102%|| Chic. & Mil. lst M. 78, 1903.J&J| 122 |......||Col. & Western heat és.1911. Jad io” PORE 
a pnaillecaree ---J&J|} 10349104 |! Consol., 78, i pccmcinnee J&J| 125 | Coneo d & Montreal—4s,1920.J&D/$10349|/104 
yaw oars sai 101%) = | iat + “_ o>. Ext. ue 1908343) a RF B. C. & M. impt 6s, 1911.. -J&|/$116 hie 
» 190B...ccccecone --Méd o> {| let) 8, 8’thwest Div.1909J&J| 114% 116 ‘oO ae 
Biren Mae J&J)\113%) ts) ist u., Se.) a. & Dav. 1919543) 106 Lisi Coun. & Faaram— i. Ansieds. Mas biog ieee 
mpro eons i | So. Minn. Jst 68,1910.......- 116%! ..... onnecti -- ; I 
asia sta a sill ane (toe Hast. & Dak. Rx. 1st, 378, 1910. ae 122 (125 | Consol RR of Vt. tet It Oe a tad — Bee 
8 , 9 49 i} do 98, L91O........ Xe ° 3 Yo ‘oO "i... i paige 
B at.Revere B.&Lynp—6s, 97. .J&J se 3%/104 || Chie. ." Pae. i .§ 6s, 1910 ...J&J| vd | pm ap ag enya em He ee puoalec saps 
| am oT RE: a es Seg. 43580 <The 2 oni ® Mo Hi 4 -Se,1921. “45! 112) (12% Dayton & Mich. —Con. 5.1911 Jad [9107 107% 
yn R— 8 a sos c o. Riv. 58, 1926....J&J| 104%! ..... | ae 
Brvvklyn Ele.—lst, 68, 1924. -A&O 93%! 95 Mineral Pt. Divy., 5s,1910...J&J| 105 107 Paz hig — on eee ll 518% 
@d mortg. 58, 1915......----- J&I) -...- | 69 Chic. & L. Sup. Div., 58, 19215 &. | 10749108 ||Del. & Bound B’k—lat, 1905.F&A| 126 | 77°" 
Beaside & B. B. Ist 58,1942 J&J) iis 25 | Wis. & Minn. Div., 58, 1921 gd a || Del.&«Hud.—Pa. Div., 78,1917.M&S| 140 | 72722 
nion Ki.— " 7....Méd | erminal 58, g., 1914 .....-.- gf eae | ad 2.Mé eee 
Brunsw. & W. —1st.4s, 31938. SKI) sso |eeeeee|| Babague Div. +» lst, 68, 1920. J&J S117 11745) otat Ry. Jat.gu.-<48.6'4 7O18. POY Ber 
Rot. Brad.& P.—Gen.M.78,’96. J&J| 10 Wis. Val. Div., 1st, 68, 1920.J&J\§:13 [115 ||Del. L. & W.—Mort. te 1907. “Mes ratte | swweee 
Buffalo City RR. 1st cons. 58...... 103% 104% Fargo & Sonth.— 68.288.1924.J&J|°......|....2. || Warren 2d 7s, 1903. A&O| 113 wee 
Buin. Y. cirw 1st. 78,1916.J&D| 132 |......|| Inc. conv. 8. F. 58, 1916...... SEE sianalediena | Den. & R. G.—1st con. 48,1986. jag 8344) 272 
‘aff Roch. & Pittsh.—Gen.5s, 1937] 95 | 96 Dak. & Gt. 80. 58, 1916...-..0&J| 10549!-....|| 1st 7a, old, 1900 ; 11543] "7777" 
Boch. & P., 1st, ——- .-F& 119 ee Gen. g. 48, ser. A., 1989... ..J&J| 83 |......)|\ Impr., g., 58 ae Tab 80 coces 
Consol., 1st 68, 1922.. ....« iD 117 jL17% Chicago & Northwestern— [Des M. & F.D.—Guar. 48,1905.J3&. “30° 
Clearf.& M. 1st 58, ¢.,2U.,43,3.&J| 104 Con. 78, 1915........« -Q—F) 133%/139%8 | 1st mort., uar., 2igs 1908 J&3| 53" | oo 
8 itt. » South west.—6s, Pert -J dS | Consol., gold, 78, ep., 1902..J&Db! 120 Ig 12k lst M., on guar. 48, gg | 84 
Buff. & Susque. 1st 5s ¢., 1913 A«&O Sinking fund, 6s, 1929 ..... oo ae {116 ||Det. B. é. & Alp.” 4 OY 68,1913. J& Pree | 
Bari.v. k. « N.—1st.08,1906..J&D do 58,1929......-..- A&O) -.._ |10749| Det.G.Havend&Mil.—Equip.6s 1918 6 83" \i63"" 
Cons.1st & col. tr., 58, 1934... -A&O do debent., 58,1933. M&N| 1095g|.......| Con. M., guar. 6s, 1918 "A&O @ 85 | 90 
Towa C.& W., 1st, 78, 1909.M&8) 25-yrs. deb. 58, 1909........M&N) .....- i 10749) Det. L. & North.--1st, 78,1907.J&J| 61%! 62 
Cc. ~ we F. a i 68,1920. — 30-5 rs. dab. Se, 1921... | 104%) 105 Gr.Rap.L.& D., 1st,58,1927. Mas! +i 
’ «= exten. bds, 48, 1926..... 99 Det. Mack.& M.—Ld. gr. satha > 
alifor. Pac. us M.,4198,1912 J&J Iowa Div., 1st, 44s, 1902...A&0) ......|...... Dub. & Sioux 6. =a Sr ross.1eD = 
2 Mor, 68, g., 91 ,ext. re oS &J|) 100 Escan.&L.3up., lst, 68,1901.J&J) 1120 [222222 Dulath & [ron R.—1st,53,1937.A&0| ...-..| 92 
3d M. (quar. .C. P.), 68, 1905.J&J 106 | Des M.& Minn’s, 1st.78,1907.F&A| 120 |-.....| Duiuth 8, 8h. & Atl.—58,1937.J& J| 90 | 
oh Ce et Se teeta | 2 || ee aed, ie Oe, See. A&O} 117 |20.... Dunk.A.V.& P.—1st.78,g..1900J@D| LLL {722222 
Cambria & Cl. "tet Fs. g.,1941.J&J| ...... padaten Chic. & Mil., lst M., 78, '98..3&J| 109s|......//B.T.Va.& Ga. Cin Ext.—5a F&A Doses 
Osmden & ATL.— onslia,1911.J&J OEE Win Pet.—: 907) | = hag ope fe -— 08. 8. ness! seece 
ja & Atl. lst 5s, 1909 ~ ona&St.Pet.—2d78,1907M&N) ..-.-- «see. || Eastern, Mass.—6s, g.,1906. _M&s 12 20's 121 
pny gee yt dom F878 9 poe Mii & Mad. 1st 7 &-, 1916. JAD i196 |.....- ‘Easton & Amboy —M..58,1920M&N) 10944 
‘ -—181 95, ” 8, Did | wae a st, 68, 1905....M&S|} 112 |.2... |E Shore Ter.— . piste Sense 
“ a eg owt coe Ps Caan 102% '104 Ott. C. F. & St. P., 58, 1§09..M&S8/ 107 | ...../| Blizab.Lex. lst be, 8.» 1 oon eae sae-s] 9738 
Can. Pa’. —L.g net 58,g.,'31.A&0) ._....|..000.|| North. is., 1st, 58,1910....M&8| 107 |.2....||Elmira& W'mapt—1st 63,1910.J&J| 11 4 
Gare ene « macy ios 1916, 76 | 80 Madison Ext., 1st, 7s, 1911.A&0 §134 |....../| On OOOO... as sacecens A&O| 104 |°----- 
aro atone — st Lat 0...JS&S} 65 .......| Menominee Ext.,1st,7s, AQLISED }134 ---e-- || Erie & Pitts. —Con. aM. 78,’98.S&J §107 [727772 
dear Pznteiee 7odued| 1oy (aoe) Serengeti, are tay mae oe | a peRMPE ERY Te Se toa aay) OP 
Seger: Phir toys eige es, ae [resesel| ic. & Toma 1 —18t, 68,05. &N|§.--- ....|/Evans. & Ind. lat 6a 1924.. eae 
a hy er a er 121 |....../| GedarR. & M. ist 78,1916.M&N/§136 [137 || Consol. ind. 1st LG pe es ae .| 95_ 
teen h biel bee 166¥ oes "| oe ace ei 78, 1909, ey 8127 lize Evane.& T.H., 1st con.,68,1921,J&J| 105 
: . — 58, 5 37-1) es Cc. Cs , 68, xe Fae. on st en. a 58, 1942 Samrat aR ecnara 
oma NS Hie stceg| SE] 88 wren, cae delaesag ae HES] Mi asnge eh ee ripeesae| Se 
N. J. . 78, SI}. 200ce] ose Pm | 0 nstam er 24% 125 1. Co. Br. { 
Convert. deb. Gs, 1908 ee M&N/ 118 120° Chie. Peo, &S8t.L.—1st5s, 1928 Maa pot Pe - Br. 16t, So, ce: ““s 
Lon & Wil, ss ey -J&J) 112 |...... | Rock Isl, Div.cons.58,g.,1941.J&D} «|| Evansy.T.H.&/; shi.—1 81, 68, g.19V0) 
7 A il.— eee tst »£-,1900, ore | 10344/106 || Cousol., ist, g., 55, 1939....M&N) -. || 2d, 68, gold, 1900... ee 
enenee 5s, 1s 2-5-7 MEN ees x oie Chic. R. L.& Pac.—ts,1917,coup JaJ |Fitchbure—58, 1899...... TI"Var. §103 34117 
er. meg 58 : =. JUS) ...2. 12 || Chicago & Southwestern.... .... | of secncascanaed ka dndieae 3 107 |107\% 
ag 4 aa Leds 8, 8, 1895. rst iii. anand || Exten. & col. 58, 1934........ J&IJ ae Sg weeceeeee-M&N $110 |1101g 
[a ons, St ononanno J&J) 10219 ...... || 30 yr.deb., 58, 1921......... M&S | 8949) 6s, 1897, Oct. 1.... ---- ----A&O|8 104% 104% 
ion Ge. yar 108 ereccceccens 3 Tiyts F scxinianti — e5i. eP~ tons 1916. peed gepaoe| woes ya VO SS ae M&S 1 Ol |101% 
y :; t sores coccccoed Gd| LO44g/....0. e —Con.5 RO; LLt | ...0e . 59 eee ye AGU) Li 
8 Joaquin, 1st MGs, &- 1900.A&0) 10414) ...... Col.& Ind. C ylst M.,78,1904.J&d| --.---|...202|| Bost.H.T. & West., deb. 58, Ce ae es 
yy ae seernn- AGO | S624 86% do 2d M.78,1904.M&N| --..-.|..--.. Flint & P. Marg.—M. 68,1920.A&0| 107 i137" 
ck pag: age 58, g. 1918. oo 1049). Un.& Logansp.,1st,78,1905.A&0} ...... Feciae :|| 1st, con., gold, 58,1939.....M&N| 80 |... 
wane ) por ag BP ndacannal A& OS. lecesss Chie.St.P.&KancC., Prior.58,’34 J&J e 99 pool | Port Huron Div. 5s, 1939........ “33° 
gun att ten es: bp gi + “Jed “—e woes. Chic.st.P. Min.&Om.—Con. 68, 1930) 124) ...... || Fla. C, & Pen.—18t, g., 58,1918.J xd | 
Cont, of 8. Car.— Let 68, 1921. .J&d) -.coee|------|/ Ob.8t.P.& Minn. Let,68,1918M&N/ 127 Licoss Lat I. g. ext. 58, g.» 1930... J&I| 
Guar!’ tC = yey wa . 4 J&J) ......| .-...|| St. Paul&s.City, 1st 68,1919. A&O! 124%4/12ilg |_ 1st, con 58.8.5 Se 
ad Age “4 igi0 58,’09.J&J) 105 (10519) Chic.& W.Ind.—Gen.,68,1932.Q—M) 1i6 |......|/Ft. Worth & Denv. ‘C~ ist, 6s, 1921) 
— a Cans >, noha A&O 110 (145 | Chi. &W. Mich.—Gen.5s, 1921.J&D § 66 6644 | Ft.W.& Rio G.1st 5s, g.,1928 J&J! 
nea. bOnio.-} ~ 190 == Sh ue'8 wast |rseees Ch ec, Ok. & Gult prior lien, 6s..... "1024/1024 Gal. Har.&Sau Ant.—1st,6s,g. 1910.| 
iodes A. On, — fd.,6s’98/ 1 7 | aesee (Cin. Day. & L.—1s8t,g.,58,1941.M&N 102/103 2d mort., 78, 1906..........- S&D) .ncace 101 
+ sare ) coe -reeeeeAXO 11619117 || Cin. Ham. & Day.— | Mex.&P.Div. 1st, 5s, 1931.M&N) ....0| 
0.40. hy lst5e, ik -A&O) 116 ae ero eas aS ery A&.0'51051¢ 206% Gal.Hous.& Hen.—ist,53,1913A&0| 66 | 7TTT. 
U.&0. Ry stds, 1 -M&N, 106%) 107 Consol. 8. F., 78, 1905...... -A&O) 115 - Georgia—ts, 1910... Ll 
General 448, ¢ 19 03... M&S; 74 747, ‘ sllt pgp bon | c " 4 
ca teneal & on 4 an, tle é % =747%8| Consol. mort., 68, 1905......A&0 pl129| seats Ga.Carol.&No.—1st,53, 9. Py 
ia ak te eh 369.4 J) 93 | 93 General, 58, z., 1942.... ...+: jwb’100 /102 | Ga.So.&Fl.—1st 6s,tr.rec.1927 854s) 87 
Craig Val Bee Se “8, a3 | gps. 86 2d mert., gold, 4498,1937. J&J§ 97 |....00 Gr. Rap. &Ind.—1st, L.g., g’d, 78,g.;9112 | 
Seren, tat St, 6, 1980.-.cd «” eooes|--ee--|| Oin. H. d& I, let M., 78, 1903.J&J lat M..78,1.z., gold,not guar. Age |§l12  |"777="° 
may wedge aig’ | Way $4 Berean toenes C.LBt. L.&C.—1st g. 48, 1936,Q—F 94 Extended 1st., g, 4498, 1941..... 103 {111 
oa ee * ties, Ra. ae ee eee Con. 68, +; 20.. gE | General 5s, 1924...........-Md&t| ...000| 27 
i wn ‘ + <2 anares Fe caw wee ae ---| Indianap. C. & L., 78, 1897.. F&A $105 <2 Muskegon Div. 58, 1926...J.J. | ..-000 
Saease hs ahiees 16-t D avnnisnes J&.} 102 (105 Cin. Laf.é& C.—1st,78,g.1901.Ma&s $112 /1144s5 G-.Bay W.xSt.P.-1st,con.ds,g. bey io | 
iinet band ie, a enie Seall dhe Cin.Jack.& Mack.1st 48,1991..J&D ......| ...-. 2d 1ne., 43.. 2 5 
Louts’a & Mo’R. 1at.7s,1900F « 4 117 jo Cin, Lev. & Nor.—Lat, 58, L9L6J&) LOL (103 || at, North.—C ‘ol, tst.4a,g., 1902. Ma&s| _ 
= ek ey &A! 1131g)...... Cin. Rich. & Chic.—1st, 78, '95.J&J )..--+. (Olig | dan, 3t.J0.—Con. 63, 19LL.. Mw! 115% 1777 
tien, Riv.Bridce 2d,7 OW to LID | ..cnse Cin. Rich. & F. W.—18t,78,1921J&D $120 |12212 darrisb’g P., &o., Lst., 45, 1913. Jc 104 | 
Ohi.&At. Bilge 1st tan :., TT we PS 106 Cin. &Sp.—7s,C.C.C.& [., 1901. AO) ...-22) 115 fart. & Conn, West.—d8, L903 .J ad |)..---. em 
Ours. Burl = Pay . 5a 1096 mr &J socee |aeeeee 78, guar., L.8. & M.S. . 1902 -A&O} 115 |...cce { msatonic—Cons. ds, 193 MA&N/| 122 (124 
a0 45.1919 , 1926.. xO) 104 s----| City & Sub.( Balt.) ist 58, 1922.J&D, 108 4/10849/'4. E. & W. fex.—/st,g.,58,,33.M&N) 09 «| 72 
Lebent. 68, 1896 J&D§ 95 | 96 | Cleart. & Jett.—lst, 68,1427 -Ja&Jd) 116 4. x Lexas Von. 86 g. 08, LYSTIRI| .200ne! 108 
Equipment 58, 1903, exter aoe s OG. | eves Clev. Akron & Col.—Gel.,.,58, Mest: 0243). Cons. g. 68, 1912........ -..-A@U veoeee (102 
Obie. Burl.«y.—Cous.,78,1! 903 iy A Equip cr. & 2d M., 10 aUs...F&A oo} Debdeature 6s, 1397. -4A@0| 80 |... 00 
58, 8.f., 1901 7 3.Jded| 119%) .2- 2. Cleve.& Canton—I1st, 5s, 1917.J&J | Gen. g. 4s, 1921 . ---A&O) 62 | 62% 
5s, debenture, isis “fon 1024 Equipment 53, 1917........A&k&O | Deventure 48, 1397 - ---A&UO, 79 | 84 
lowa Div. 8. F. i ee re sarane 1001, * Soa et 48,g, bern ae oan fiut. mw Lop—lst, 48, T920- —_ 101 oo 
48,1919... see 06 some » 48, ee ae a Jons, 3d M. 5s, Pre vise t seme 
Den? Div. _ ay 9639) ...... St. L. div. 1st,col.tr.43,’90.-M&N| 91 | 9119 | Jitnots Cen.—ist,gold, 48,1951. Yas 11019) 07700. 
ao el F&A) 9419 96 || White W.V.Div. stds, <.,’4)-J&J) ...... | 83 Gold, 3's, aa J&J} y9 | 
_Nebra Se eae a te M&S} 874g) ....../) ©. W.&M. Div.— 1st, 48,8.1991.d J | 90 | ..... . tr., gold, 48, 1Y52..... -A&JU) 109 on 
M&N 88 | 88%/| Oinn. San. & Clev.Con.4s.’28..J&@J) .....- 1108 Gola. ds, 1953. ....... ..c0eM&N! 993g'100 





Price sominal, 


§ Purchaser also pays accrued interest, 


é lu Loadun. 


t In Amsterdam. 


} In Franukfers. 
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THE CHRONICLE. 
GENERAL QUOTATIONS OF STOCKS AND BONDS.—ContiNveD. 


Por Explanations See Notes at ‘fead of First Page of Quotations, 
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RAILROAD BONDS Bia. | Ask | RalLROAD BONDS. Bid. | Ask RAILROAD BONDs. Bia | aaa, 
Tllinois Central— Cont. |Manhat. El., consol. 48,1990.A&O) 97 |...... N. Y. L. E. & W.—Cont. 
Cairo Bridge—4s, 1950 ...... BE scaann 102 | Matrop’n El.—lst, 68,1908..j&.)) 121 (121% Moe i , extended, 5s, 1920..A&0| | 124% eo 
Springtield Div., 68, 1898. .J&J, 103% ...... 2d 6s, 1899... . -M&N| 10853 19 5th M., extended, 48, 1928.J&D| a 102" 
iddle Div. ya 9 58,1921... F&A 111 se N.Y. Elevated. —ist.7 7a, 1906. J&J 1084 108% lst cons. M., 78, £.,1920 keene M&S! 128 |132 
Sterling, 8. F., 58, z.,1903..A&0 4107 109 |MaineCent.—Mort. 7s, 1898.. SEI) § -cccce onde lst cons. fund coup.,738,1920 M&s el 
Sterling, cen. M. ,68, €.,1895.A&0 €104 108 Exten. bonds, 68, g., 1900... A&0)) -...- enone Reorganizat’n 1st lien, 6s, 1908 lo 106” 
Sterling. 5s. 1905 J&D e110 113 SG S| apiaees A&O {136 |137 Long Dock con. g., 68, 1935 A&9! 125%)... 
Ohic.8t.&N. O.—T.1'n,78,’'97.M&B| 109 |...... |} Cons. 4198, 1912. .....<ccccce A&O } 105 108% New 2d cons.6s, 1969 .......J&D> 60 se 
_ ey NE | Ape i ee Eur. & N. A.—4s, g., 1983....J&J $101 (103 Collateral Tr. 68,1922......M&N| 100 /|1190° 
68, 1951, gold.. "J&D} 118 |......| Manch. & Aug. -1st, 58,1933.J&J| ..---.|.--. Fund. cou. 5s, 1969,tr. certs.J&D| 55 | 62 
Mem. Div., Ist 4a, re “T9S1IJ&D) ...-..)..... ||Mar’ta& N.Ga.—1st.68,g., 191 1L.J&d ae Gold iacome bonds, 6s, 1977 ....| -----.}. 
Ind. Dec. & Sp. 1 8t.75,1906...A&é0, 100 |..... || Marq. H.&0.— 3s, 1925(M.&W)A&O §104 (104% Chic. & Erie Lat 4-58 g. 1982. M&N) F 
Ind, [ls. & [a.—1st 4s, 1939...J&D) 8245)...... Memph.& Chari.—1st,7s,1915.J&J) 111 |L1L2% Income 5s, 1982.. 
Lad’polis & 8t.L.—1Lst,78,1919.Var.| 222 |......|/| 2d mort., 78, extended,1915.J&J| 109 |....../| CoalsRR.Co.—1st, 63.1922 MEN) 
Indianap Un.—Ist, 4495,1926.M&N)_ -....)...... ist consol. 78, 1915...... .... J&J} «----- 100 Dock & [mpt. 1st, 6s, 1913...J&J) F 
Iod’apolis& Vin.—1st,78,1908.F aA 419 nena lst, cons.. Tenn. lien,78,1915J&J| 109 (111 | N.Y, - L. Br’ ch— (at, 58, 1931.J&D| 
24 mort.. 68, g., guar.,1900.M&N) 10 BeNG, GO, BUG 6 cncnccsscaceses J&J) -----6 55 N.Y. N. A. & Ast r. 48,1903.J&1 
In.&G.N.-iat,68.1919,cou.off. M&N 1184/79 Met. W.8ide El. 1st 5s, g.,1942.F&A) 6949)...... my: Nieb. certs. all instalm’t pd.. as 1394 P 
2d, 4149—5s, 19.9.........-.- M&S; 704). . |Mex. Cent.—Consol. 48, 1911.. J&J/§ 62%! 63_ | N.Y.&North’n —1st g.58,1927.A&0/| | tae 
Sa, de, g., 1921.............. M&S = eee lst con. ine. 38, 1939...... July} 15%) 15% N_Y.On.& W.—Con. 5s,g.,1939.J&D 110% owas E 
fowa Vent.—ist g., 58, 1938..J&D., tO |..... 2d con. inc. 3s, 1939.........Jul\}; 8 ; 8% .awsR 1st, g., 48, 1992 M&S}. 89 
PaFalls & 8. C—ist, 73,1917.A&0 51294| 1130 ||Mex. Intern. Ist, 4s,g.,1942.M&S/ ---. |---... N. Y. & N. Eng. —1st, 78,1905.J&u/§'15 |115tg P 
Jack.T. & Key W., Ist 6 g., 1917.J&J 92 Mexican Nat.—1st, 6s, 1927. -J&D)| ------ [eccece lst M., 68, WO. 5g sccaes oo AS kJ puss '09 
Jefferson—1st 5s, g. Erie, i 909.Ak0 gl one | 2d M.,Ser. A,ine.,68,1917.. al 31 |--0. 2d m..6s, 1902......-.-....- LF&A| |9 LOS % 105 ly P 
Jeff. Mad.& Ind. me ty 78,1906.A&0/ 116%) ..... | 2d M.. Ser. B. ine. ,63,1917.. I) neue N. Y. Pa. & O.—Prior lien, 68,1895 ,€108 |112 
24 mort., 7s, 1910............ J&J| 125 |...... |Mich. Cen.—Consol., 78, 1902. MeN | 1199) panies do 1st 78, 1905........./¢ _ 1tly 
Joliet & Be Ind.—1st, 78, 1907.J&J| 12249)....../| gre Saw 1902....... ° Cy gas 2d mort.ine., 58, 1910.........../€ 
Banta & Mich., 1st 4 g.,1990.A&O 7612) 7749/68, 1909... ---..-.--+- wena ? 3 | ..ee.|| 3d mort. ine., 58,1915........ -.. . os 4 P 
gas C. Belt, 1st, 68, 1916. .J&J|.1-2%|1e3 Con. M&s Lenesell Equip. Trust. 58,1908. M&N 97 
Kan. U. Clinton & Spr.—1st,58,1925 2? 61 | 65 Mortgage 48, 1940. ae || 1. & Nor.—1st, 1923 Jas, “1034 coand | 
Pleas. Hill & DeSoto, lst, 78,1907 2104 i193 | J. L, &Sag.—latext. 53..... 01) ---+00)--00-- income 6s, 1983...,--, 00) , - -eace] oosens | 
K.C.F.8c.&Mem.—1st,68,1928.M&N)? 934; 94 || Det. & B. C., lst 8s, 1902. MAN I9:: vaees | seems ¥ vi Prov.& Boston 43,1942. res §lu2ig aaa | 
K.C.&M.Ry & Br.1st 5 g,1929.A&0) £549| 96 Bridge 88, 1903...........-.-.2. .|-c.ce- | N.¥.8.4W.—Lst refnd.,58,1937.J&J| 106 |..2... | 
Current River, 1st, 5s, 1927.A&0} 6149) 62 Bat.C.& 8.—1st gu.g.38.1989. TED e 80°°|°83"° | 2d mort., 4498, 1937......... was | OS ficou 
£0. Ft.8cotté G.—1lst,78,1908J&D)9112 |112%|Midd. Un. & Wat.Gap—lst,5s, 1911/5 YT |..00-. | Gen. m. 58, g, 1940......... F&A) 83 | 95 
Kan. C. M. & B.— 1st, 2s, i934. oe 32 53 2d 5s, guar. N. Y. 8. & W., is +4 soccee | Term, Ist, oF 58, 1943...... Man 107 |109 
Bir. yequip., oF Eos 1903. ae .||Mil. Lake Sh. & W.-—6s, 1921. MAN 13 <-2e.|| Midl’d of N. J.—18t,63,1910. Ags) 115 |...... 
K.C.8t.Jos. B.—M.78,1907 haa i30% 121° | Conv, deb. 5s, 1907......-..F&A let 107" || _ Wi kesb. East. 1st se 1942.J&D) 94) 944 
Hodaway’ Val, Ist,78,1920.J&D)105 |106 | Ext. & (mp.s. ft. g.58,1929..F&A! 109 [10949 | Norf.&Soutn.— ist g., 58,1941 105 | .-.000 ; 
cen. C.8ub.Belt.—1st 1920 6s..J&D| ......|-...-.|| Mich. Div., lst, 68, 1924..... J&J| 12549! ......||Newo’g Dutch.& Conn.—Incs. 1977] ..-... soaee : 
an. ©. Union Ter, 58.1923.F&A) -...-.|------ Ashland Div., 1st 68, 1925..M&8| 1243) seeee|| Nor. & West—Gen., 68, 1931.M&N| 1164)...... 7 
Kant C. Pitts. & Guif 1st 58... A&O| ......|--....|] Incomes, 68, 1911 aan ee-oneMd&N| 1 106 esesed|| New River Ist 68, 1932.....A&O| 108 |....°: PI 
Ken. Cent. Ry.—Gold 48,1987.J&J| 84 |..-.. | St. P. E. &Gr. Tr’k, 1st, guar., 68. 11lt |......|; Impr. & Exten., 68, 1934....F Q&A) --..0.|-000.. I 
Ken.&Ind.Baige.—ist,53,.1911.M&s8| 85 | 90 ||Mil. & No.—1st, 68,1910....J&D, 116 (117 Adjustment 78, 1924......Q —M.| -.:..-|--+00 Ph 
Keokuk&Des —1st. fe 1923.A&0| 95 |...... ||_18t, consol. 6s, 1913... J&D| 118 119%; Equipment, 5s, 1908 ...... 3 @)} «71 4g).... € 
8 Co. El.—8r. A ,5e,i925..J&J| 68 |. -eoee. ||Minn, & St. L.—ist, 7 78, 1927..J&D| ------|--- ---|| Clinch V. D., lst 58, 1957....M&S} -.....|----. ° 5 
mort 58. 1938.....-......A&O| ---... ‘Sone || Lowa Ext. Lat g. 7s 1909....J&D| -wewee/L25 || Md. & W. Div. 1st 5s, 1941..J&J| ---...| 63 1 
Fulton El. 1st M. 58, 1929..M&8} 50 |...... | Southwest.Ext.,1st,78,l¥1u.J&D) 118 ji19 ! Roan. & 30. 1st g.gu.58,1922.M&8; 49 Pie 
Lake E.& West.—1st,g.,58,1937J&J| 115% || Pacitio Ext., lat, 68,1921.. A&O| 117 |......|| Col.Conn.&Term. 18t5s,g.’22.J&5| ..2. |-s00e Pir 
i EE ita ccnmenationnd J&I 1027! 103% |Minn’p. & Pac., lat, 58, 1936..J&J\e 90 jico || So. Side, Va., ext. oO <----- toe 100 | ..c0n Pit 
Lake shore & Mich. 30.— ||Minn. 8. Ste. M. "& Atl.—lst »48,1926 ee do ' 24M. ,Oxt. 5-68....1 100 | .--000 C 
Bull.& E., new bds,M.,78,'98.A&0/ 106 |...... || Consol. 48, 1938.....6........ e 92 | 94 | do 3d M.. 6s, ’96-1900. Tes 190 | -ss000 C 
Det.Mon.& Tol.,lst,78,1906.F&A| 123 |...... Mok Kan. &T.—1st, g., 48,1990. Jab 837%| 84 Va.& Tenn., 4th M.,88, 1900.J&J| 112 |...... Pit 
Dividend bonds, 7s, 1899.. AG 11049|...... BGR, BOND .ncccesccsases F& 584) 583g do extended 58,1900.S&J| 100 j....00 Pitt 
Lake Shore,cons. wR , let, 78.JS&J| ..---. 116% M ra &T.ofT. »let5s,gu.,’42. Mas 8u |«n:r++||_ 100-year mort. 5s, 1990 .....JS&J 57%) 70 Pitt 
do cons., op., 24,78, 1903. ep |e Kans. C. & Pac. 1st 48. g. F&A| ------| 74 ||North. Pac. Coast lst6s......M&N| 102 |..... 81 
Mahon. Coal R. 1st, 52, 1934.J&J| 113%)....../} Dal. ‘& Waco 1st,gu.,58,1940.M&N| ----- -| $4% |North Penn.—l1st 78s 1896....M&N/| 105% 106% Pit 
Kal.A.& Gr.R.—1st 58, 1935.JaJ/ 113 |......|/ 8.W.Coal& [mpt.1st 68,1929, J&IJ| -_-.-|----2-|| Gon. mort., 78,1903 .........S&J| 123 |.--20. 2 
Lake &t. El. (Chic.),5s, 1928 J&3| 49 | 50 ||\Mo.Kan.&B.,lst5s,g., gu.,42.A&0| 8649) 86% |Northeast.,8.C.—lst M.,88,'99,M3| .--.../111 3c 
Leav.Top.&S.W.— 1st 48,1912.J&J| ..--.. vanes |BMO, Pac.—Consol. 68, 1920...M&N| 92 |......|| 2d mort.. 88, 1899...........M&S| .--...{LI1 Pitt 
Lenigh Vai.—lst, 68, 1498....Ja@| 109 |....../| 3d mortgage, 78, 1906...... M&N| ------ socee - |_ Consol. gold, 68, 1933. sis 106 (107 x 
Sn e. dieting, © 6-1083...285 £103 |105 || Trust gold, £s, 1917.........M&S| ------| $2 |Northern, Cal.—ist, 68, 1907..JdJ| 97 | «sss Pitt 
3a mort., 78, i sacnediii Mé&s| 133%]...... || Col. trust, 58, 1920.......... F&A! ------| 60 Consol. 58, 1938......-..-.. aes 90 |...+.. Pitt 
Sen. M., 6a, g., 19233......... J&D| 123 |......|| Lexington Div., 5, 1920..... F&A! ------|---.-.|Northern Cent.—4 ‘gs, 1935. i 196 | ..-008 2¢ 
Leb. V.Ry,1st 419s, g.,1940,rec.gu.| ......|100%|| Pac.of Mo.,latex.g.48,1938.F&A| ----- 101 2d mort., 68,1900.. ....... coceee|LL1 M 
Leh.V. Ter.—I1st,g.gu.58.1941.A&0| 10735]... || _ 2dext. 58,g., 1938........ 103 | .... || Con. mort. 68, 6. coup., i900 7] 112 |...006 Pitt 
Leh. V1.Coal, let 58,g.,gu.,1¥33.JaJ}...-..- 100° || Ler.&Can. Val.A.L.18t5326.J&J| .---+-|---.--| Mort. bds., 53, 1926, series A Jé&J| 116 |--.... Pitt 
LL. Miami—Renewai 58,1912..M&N/$112 |......|| 8t.L.1.M.@S.—1st ex. 58,’97.F&A| 100 |..... . do series B......2.-...--.| 115 |---200 Pity 
L. Rock & Ft.8.—1st, 78,1905..J&J|) 93 | 94 || | 2d. 78, g., 1897 ........... M&N| 103 |...... Cons. M. 68.,1904............J&J| 115 [120 Mi 
Little R.& Mom.—lst,5s,1937.M&s} 31 | 35 | Ark. Br.l.gr.,M.,78,@5'95.d&D| 103 !1U34| Con. mort, stg. 68, g.,1904...JaeJeLus [112 Pitu 
Gong I[siand—lst M.,78,1898.M&N;} 111 |..... . | Cairo Ark. & T. ,lst, 78,£.,'97.3&D! “srzr0|102 Union RR. 24, 1900.2... .cccece| 100 |--2000 m. 
1st consol. 58, 1931.......... Q—J} 11745)...-. | Gen. con. ry & 1. g.,53,1931A&0| 754s) 764s)|Nor. Pacitic— _ 
J&D 5 |...... |Mobile & Birm.—lst, 5s, 1937.J&J| ---+--|--0+-. Gen., 68, 1921......c00s-.----J&J| 115 M4) sevece on 
M&3 95% Mobile & Girard 1st'48, 1897.J&D) ----.-|------| Gen. land gr., 2d, 6a, 1933,..A&0| 90%) 91 — 
-J&D --oe. |Mobile & O.—1st, g’d, 68,1927-J&v| 117!9}120 || Gen. land gr., 3d, 68, 1937...5&D| 5 3g)---0+0 — 
No.8h. Br. iehanie 58,g.,1932.Q—J 1st Extension 6s, 1 937......G—J 105 |..00.- Trust receipts shea sich Laat Adee sseeee } oe 
8. Y.a@R’yB’ch, ist g.08,1927. sas sesee |-seeee'| Gen mort., 48, 1938..... - | 6418, 644 Con. L. G., g. 58, i989 ......J&D] ......| 30% Rar 
84 mort. inc., 1927............ 37%) 43 Bt. L.& Cairo— 48, guar.,1931.J&J) «s+| ---e.| Dividend scrip ext. 68, 1907.J&J| 25 |---<+« i 
.Y.& Man. Beach, lst 78, 97,584 pee: 3 Mont. & Eufaula, 1st 68,1909. J&J| 100 |103" | Col. 1st g. notes 63, 1898...M&N| 77%) 81 b 
N.Y. B. & M. B., lst con. 58,1935 95 . Morg’n’s La. &Tex.,1st,6s,1920J&J| ------ |-eeeee| Pen D’Oreille os 6s, 1919..Mas| ..-.. zioneial . fice 
rook. & Mon., 1st 68,1911.M&8 11: -|| 1st mort., 78, 1918 .......... A&O| 12259) .... || Mo. Div. 6s, 1919 .......... -M&N| ...... stone 2d 
* Morris & Essex—1st, 78,1914 M&N| ------ 443g) James Riv. Val.—lst,g.,68, 36S&J| ..2...|--+000 Riot 
‘ Vonv. bonds, 78, 1900........J&J) 116 |117 || Spokane & Pal.,let 63, 1936.M&N| --.... stseee Rio 
L. I. City & Flu. 1st 68,1911.M&N ..... pa General mort., 78, 1901.....A&0| 11649)..... | Helena& Red Mt. 1st,63,1937M&S “25%| 2u op 
Lou’y.Ev.& 8t.L—1st,6s,1926.A&O 101%) = Consol. mort.,78, 1915.... .. J&D| ------ 141% | Dul. & Man., 1st, 68, 1936...J&J| 77'9|----*° Rock 
E R. & E. Div., 1st, 68,1921.Ja&J §...... Nashua & Lowell—5s, 1900... FP&A|§iU4's/105 | Dak. Ext., 1st, s.f. "ba, 1937.J&D| 7749 ------ Bos 
2d mort., 2-68, z., 1936.... ...... eee mt Nash. Chat. &8.L. —18t,78, 1913.JaJ| 128 (130 | No.Pac.& Mon., 1st,6s, L938.M&8| 33%) 32 Buti: 
Consol. 58, 1939........222.2. J&J 3 32 2d mort., 68, 1901............J&J)| ----++/ --000;, Coeur d’Al., 1st,g., 68, 1916.M&8| 65 |. ---- Eq 
Lo uisv.& Nashv.— Consolidated gold 58,1928..A&0| 99 |100 do Gen. 1st g., 68, 1933. ..A@O| -----. eee Pa 
CW, BOG, TM, BODE cc ccccsescesces 107 |....../ 1st 6s, T. & P. Beh., 1917... S&I 105 | ...e0e8/| Cent.Wash’n, lat g.63.1933. M&S] ......|--*2- ny 
Veciiian Br., 78, 1907.... ... M&S) ......|-----. 1st 6s, Mc. M.M.W. & AL,’L7.J eJ | 108 .|| Ch. & No. Pac. con. 5g.1940.A&0} 44%) 45% Ka 
XK. O. & Mobile. lst 68, 1930. ‘eed 11649 118 lst 68, Jasper sranch, 1923_.J&J| lus gar P. Ter. Co.—1st, 68, ’33.J&J|} 99 |100 St 
i BO cc) écccoctensaes New Haven & Derby—Con.5a,19 18 $1139. . W. Gr. Trunk 1st, 68, 1910..JS&J)§102 | -~-000 ” Bal 
B.H. &N., let 6s, 1919... “dab BEGEAS Uh Gi, MOOD cinta cccasacscacsa-, “F&A 5108 Norw'h &Wo r.—Lst M.,68.’97..Mi&es)910349/ 10449 Bol 
@en’: mort., 68, 1930........ DRE snaxentennnes New Haven & N., Ist 78,1899..J&J jllu Ogd.& L.Cham.—Cons.68,1920.A&0 “* = Ch. 
Loa’v.C.& Lex. aoe ‘oT . jad 51039 104 Consol. 63, 1909.............-A&O - _ Income, 6s, 1920.. St. 
#4 mort., 78, 1907......... A&kO jl: |” i ee N. J. Junction, ist, 48, 1986..F@A! -- Ohio L. & W. —lst pfd. ‘ ee iat ak 
Mam.a (..stl., M.,78, %.,1901J3a&1)) ..-.0.|......) N. J. & N.Y.—Lat, 68, 1910... M&N/§------|-.--2. Ind. Bl. & W.—1st, pt., *78, 1900..| ..---- ssence ne 
4.&Clarksv.,et'g,C8,g..1902 P&A e107 |1ll  N.J.S8o0u.—lst, 68,1599 int.gu.J&J § §L02 -ee.--| O. & Miss.—Cons., 8.f., 78, 1893.5 &| 107 e ssenee St. L. 
censacetia Liiv.,1st,6a,)920..Ma&S8) ....../-..... N. O. & Northeast.—Prior 168.1915) 105 |..... Cons. mort., 78, 1898 ......S&J | 107, |--+e00 StL] 
i §. Louis IMv.. lst, Ga, U821..M&8) 119 |...... N.Y. & Can.—# M., 68, g.,1904.M&N ell9 (121 2d consol. mort., 78, 1911.. -A&O} 114 My coco Mar 
do 2d., 38.) 1S 90.21Mid) -.200, |-e20es N.Y.C.k& H.R.—18t 9p.78,1903.S&J) =---.-/124 Ist,Spring?. Div., 78, 1905..M&N) 108%) Bt. 10 
Nash. & Dec., let 78, 1900...J&) ---...|-----. Debeature 58, L484 1904...M&S 1054/1064 Ohio River RR.—Lst, 53, 1936.J&D} 100 | ----- ode 
to. & No. Ala., 8. F. 68, 1903M&Nelil (113 ao 5s, 1889 1904...Ma&S/ .--.- |lU64 | Gen. gold, 5s, 1937..........A&O} -.-.-+/-7"5 - let: 
Cen-forty 68, 1924.....----.M&N) 102%/...... do 4s, 1890-1905 ...I&D | 103 |......, Ohio Southern—Ist 6s,1921...J&D) 94 | 96 Gon 
50-year gold, 58, 1937...... M&@N} 95 |.-..... Debt, 48, g., 1905, ext., MAN....| lu3 |..... - | Gen. M, 48, 1921... 1os.cccooM&N 46 'g| -«-000 Coll 
Unitied 4s, g., 1940.......... JxJ 78 | 73g Bcciling mort., 6s, g.,1903...J&Jiell6 [120 Ohio Valley—Gen.M.,0 §.,1933.S AT) _---0. io tee 
Pensa. & Atl.—lst,ts,gu,’21.F&A, 100 102%) Gouy.&Osw. lst 58, g.1942...J&D ell15 |1z0 | did Coloay—6s, 1896.........M&3/§103 |! a lst 
Col. tr., gold, 58, 1931.....M&N| 102%) .....) Nord Mont. 1st 58,6.,1916..Ad&O | -20---|--e000) £498, 1904.04. -00 20 one 20 AMO) 51 i con 
6. & N. Al. e. f. 6s, 1910 ...A&O| ...... Boon, Cart &AdIrOM Ist ds,i64L 81SD | o20.-.)-sc0ee|) Gigs 1397. $101% Loat bs 
Consol. 58, 1936.. ........ MAL icq Pxnns Y. & Put. lat 4s, g. 1993.40] ....-.}-...-. 48, 1938 ....00 105 lls Fis. 
Nash. F.&8.latgd. g.58,1937.Fa&A| -..... ciel Mohawk & M. 1st, 4s,g.1991,M&3| ..... aracciiiel 8. O. FL & NB. 58, 1910 ..Sa&J|$114 rt 8t.L 
Louisvilie N. A. & Chic.— West. Transit Cu.4198,1903..F@A/§ - -. |------ | Jnaha & St. L. “1st, 48, 1937..J&J| 39 9815 Kan: 
Ast, 68, 1910. . 24. .cccccccce SHS] 1104]. weeeee N.Y. Chic. & 8t.L.—18t,48,1937.A&0) -.--. .|Lu2 | Omaha str. Ry—1st, con.g.58.1914)§..---. Bt. L 
Con. mort. 68, 1916---.-..--Ad&O| " e Bete N. Y. & Greenw’d L.— 1st M. ime. 63} 15 | 20 || greg. d& Cal.—1ec 58, 1927....--JS&d| ----- Tepe 8t. L 
General m. g. 58, 1940...... «eee 70 | 2 mortgage income, 68.......... 2 || Drag. R’y & Nav.—Lst ds, 1909.J&J| 109%) ----+° %.L.8 
C. & I. Div., 6s gold. 1911.. Pan 104 |106 rk  § &Hariem—7s,coup.,1900.M&N| ..--- ./11919|| Con.M.58, 1925.....-....----J&D} 864s 2d, g 
Equipment 5s, 1914 ............. aoe : Lack.& W.—ist, 68, 1921.J&J| 132 |......|/ Collateral trust 28, 1919....@&3 Pa 
Lou. Ry.Co.,1st c., 58,¢.,1930..J wd | 105 106" “| “ a 5a, guar., 1923......... F&A} 11419] ...00 a &Rome—lst M., 78, 1915.MaN 24 m 
Louis.St.L.4l,—) st 68,4.1917. Fas 5649; 58 i. Term. & mpt. 48, 1923.....M&N}| ..-.. ecccce|| ie 3 5s. guar., 1915.......-F&A| ------ si” 24,7 
1st cons. 5a, g., 1942......... BERG cccce: |oseces L.£.&W.—1Lst ex. 78,'97.Ma&N | 10549|......|/ Bad. Ten. Ten, & Ala.—ist5s, Lyzu.J&J| 49 106 OP 
Lynn & Boston Tet 5e,g., 1924. JaD § eapest- "3 2d mort. extended,5s,1919.M&8| 114% || ean terl’g M., 78.8 '97.Ac@O elu2 ov 2d m 
n & Nor.—lst 449s, 19"0.Ma@s 29 35 | 3d M. extended, 4198, 1923..M&S/ 10619 108° || Guosidy me pee 6s, L9LU....M&@N e 95/100 —— 
In Frankfor', Pri 








Pee nem isi.) Par «ens 9180 DAYS ROCTIed interes. ¢{n London, | Couponof, # Price ver suare. 1 In Amsterdam 
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g | l 
ae AILRUAD BONDS Bid. Ask. RalL j 
Penn. RR.- Gen. M, 6s.4,1910.J&J| .---..|15 ROAD BONDS iB | | 
Gen. M. s, £ ¢, 1910. “4 3| se0--- 130% St. id. | Ask. | Ba 
cons. M. Gs, 2 do 050 AS ED, 13/1194 130 "|| 3d 66,1909. 190033) 113/115” is tumoan axp Miscxt. Boxps, | Bid. | Ask 
0 a” ha ee ee | ~ oo. " — | 
Sati gi... sal [. cise tae Liesl) ob ameee Ee oc —or 
‘one. 4, vs 1043 costes ee . eae a ‘ Z --ame 1819]! a “ . %-, 5818... 
Collateral trust, = wong MEN e102 106 en “> oy to 4s . Jas) 101) ine i Ore. Short-L. é U. Fy ged asveneas “41 | 48g 
quip. Tr. 48, series A..... van saree -+-- P ge ys st, 48, 1937. J&D} “=== Oregon & oe 9 ....M&s! 20 | 
R. E.pur.money Ist 4s, 1923.M red e107 (112 ae ae Ist 4s, 2, 1940.. box 85%) 87 Oregon Short-L.. 6s, 1922. ore 35 %9| 23 
Penn. Co., 68, coup., 1907... y we 7 ioe” 109 5s, 1922 n, Ist, 68, 1922 Teed] seeeee| eens | ith.- Gen..78,1909. J&]\ .. | 9Olg 
Penn. Co. ist M. 4198,1921,..J&J 108 seeeee ee eee eee ee Fe | Utah & Nor. Ext,1et,70,1909 J&J| paerend 80 
rast es oe 78,'96.J&D| 104 |106— a tees. “Sa 19870 37483) 112 |iT3i5| UP Den.ac hemes “a | 
9 by LOWS 250+ -200s J&D} 125 ast’n, Minn. 1 ---.-J&J| 99 |1 en.&Gulfcon..5.< ,1939. &J| ...... ee 
& BR. consol. 48, 1939. 5 | -sos0 Wil DN..18t,£-,98, 1908. Ad : ol | U.& n.,5.€ ,1939.J&D | gs 
Peo. Dec. & Ev.—1st, 68, ‘tenement “ae” 95. ||st. Vill. &8'x F. 1st,58,g., 1OB8TRDI 10035|...... U. & Bi. B.— Con, ds, g, (ona tas tee 
2d mortgage, 58, 1926. ......M&N a pew TY ww tooo paal is? (118 Oe 1G Bing.191 5.1939...THI§ -n00- |... 
Evansville Div.,1st 6s. 1830-Mas| saene: |seenee San.& Col. SI 8t,£ ,gU.,48,1943.5&J| 61 Con. 68, 192 "mnths 73, 1906.. J&D er ee 
ave Pekin Ur, —1st,68,1921.Q—F| | 110%) 27” Ison. & NP.—-det,sey 5s, 1941 M.&N| Ver. & Mass.—Guar. 5s, mae | anaes or a 
‘9d mort. 419s, 1921..... Max 1g)... ” || Sandusky Ma st,58,2.,19149...J&d| 95 |......| Wabash—Ist > 58, 1903.M&N|§107, 1 
Potpacrics 5a, 1918. 36,1918 Q—4| i0i”|.....|/3ev, Fl, a ea: ,1909|5118 2d gold 5s, fold 5s, 1939. .M&N "106. [1061 
coerebere, “Glass A, 58,1926 J&3| 109 |... ler Ges Galt: ity day 94. AO, ad Det. & Chic. yoo 1088. aa 23 68% 
90, 1986. cscscace |.eecc-|| 80.G 2 8 97 ....J& A t.L.K.C »€- 1941 S&S oases 
rule Gen gucr. Ae: iBoASS| 2 7. genet ia. & Fla iat, 75 1805.MEN) 108 | 2 RGEN, ca Tota 101% 157% 
eae nae) Sees ciot. V.¢ sis ea SN Ace cca oN 8 O08 
General 48, 1920... .. OSS sbael Sciot. V.&N.B.-18t,g..48,1989. 1 a West End Bice 55, Lst. 1895... -Jé&l| 102% 103% 
Phil & Read.—24 0% He 1897 2A80! Cn lo acdtr COUP.» leery Faa| -»"l1co ‘|\wedotece + (edanemeneanapanide MA&N ai sheaelt03 on 
ead.—2d 58, g., 1 -.-.++|-se---| S@at. L.8.& E.—Trust receit en Jersey & At. -M&S|)1 
let, 68, 1910... ... bbe Ses a&O| 116 SLs po omenang 8.6 B— Trust ssccee 5 Sal “9° 99 W, steer At. 1st M.,681910Mas j1o28 193 
Consol. an 1911, reg. Wop dav 128 ise — -V.& Potts. ee te a t901 wJ&d) 100 fo2222 | ee es 178, 1 1399" 6s, 1896..... &J| 102%) """--. 
8,191 p [tad 1e cou 1 nooo" ll WaetMhews Glues, o5,a00 &O) cocees 
[Improvement mort. e887 ARO ey | sb iieonl ty Be rege 5s, 1943 nas) seeee [eee +e Wonte cape 4s, 2361. mr ie ig6a 
Cons. 58, lst series, 1922.. _.M&N yrreee So. Car.&Ga.—1 st5e,g.,1924.JaJ| _.....|...... West. Va.& Pitta. —1st,68,1911J&J) 105 prt 
Deferred income 6s8.....- vee Sage a ee ge lgo. Cen. (N.Y. St, g,58.1919.M&N| 9619] 97 West.N.Y.&Pe .—18t58,1990.A&O0 e112 /11 ‘a 
Car trust 56, 1895-7..... .. _--. 51 See Pee ain ae ee S6%s| 97 || 34 m. (.&Penn—1et.50,1987583 | 108 [eee 
New gen. mort , 48, 1958."..gag| 7a¥l 2227 So Pac.Cal. pe He ,68,1909-10.J4&J| ......| 222 Warren pA oe Sag 1927....A&O| 2919| 30. 
Trust receipts......... - ie fg | 1st con. g, 5 8, 1 905- 12A&0) 222222) --+--|| W.Penn. — Pitts. B at,78,'96 rs) 102 
Ist pref. inc., 58, gold, sugeeerns | = 66%|| Ist poe 4 8, 193 Laid aedlalibed co eaten “al Gold 4s, 1 r., 1st 68,’'96.J&J| 102 soene 
pref. ine., 58, gold, 1958 “al i 28%|| Aust.@Norw.—1et.58, 1937. au! 777°] os |Wheeling & L. Erie—1st,5s,... J& in -_ 
iia ee ted Ht faite anen | a a5 | acinc Be tees —-toge 308 ie 
’ uit b ...-A&O! 8419] 86 - x ? * as a 
Phil. Read. & N- g* ta <3) sis |. auaeeh tek, ane oii yaa] 98.0" Consol, gndimp. 5s, 28 Jas o""| $3 
Incomes, Class A...... aan Pres rg E. Tevn.reorg con. £. 58,1994 J&J| 8819) 883 Wilm. Col. & Aug., 68, 1910 S&T) 714 
we et & Balt.—Deb.4s, 191 7A&O| 20019). Ala. pene tee 1938. M&S 81, + =, & Welaee tan. 1910 -. J&D 116 72 
» 1900. 22-2 e ween en nneee = or Atl. &Ch. ’ J ed 7 8, 1935... ’ yl J &d) 106 scece 
58, 19 ---A&O $1089) 109 Air L. 1st pf.78,’ iy Bend os ee oe © 107 
es Income, 1 pf.7s, '97.A&0 ooo inona&S.W.—1s8t,63.2.,1928.. S&S) 
t certs. 4s, 1921 3&D8109% 110 Col. & Green., 1st,5-6s. yy‘ Reese ---. || Wiscon. C Bt, 63, &-> 71938. A&O! 
Pied. & Cumb.— ist, 38, 1911.1 MS sadnantes E , Green., 1at,5-68,1916 Jé&s| | paves Saonme ent.Co.—1st,581937.J3 H 
Pine Creek gu. 68 — 1911-F&A| 99%5/101 . T.Va. & Ga.,18t, 78, 1 — ppaeane®, Bet-cum.. Se, OF - 
t og., 1932. .J Divisi slst, 78, 1900. .J ad : il. & L. Wi ,» 1937.... 
FIEC.C.&8t-L-con.4 96 &D} 120 |...... onal, g., 58, 1930 Chi.W nn. Ist 68,1912. .J& 
Cons. 448, series B, see © « ~ Romane coml] ema Se> S> OO 156. MON af. Wie. ine 3006s, 1868. ites _ 
coon ‘449s, series, C, 1942... M&N| ......|...... } ale Fw) ey eet sant 26 we &s| 
Pi b.C.& Bt.L.—18t, 78.1900.F&A| 115%4|...... Rich.& Dan. Bt, g.,68, 1925. J&d MISCELLANEO 8, 29 0.3 
Pittep.s:Gow'lisy.— 1s = 1922-480) on | Equip. s. en J ded — os Teleph'e 78, 1898 Feen 
—lst. ae Fekl thie toi. “9? * aes ite - 
"paring gous AM. 6o.g.guar-J83 126 |19\ BS ny a | Amor. ae ep. c, As Bs 
| erate Seri . A. 68, 1906.-M mer. Steamsiip—6s, 1896 re 
2d mort., is 1s ¥ e8 B, 68, 1 B. &s. Lip—6s, 1896...A& eee, 
Sdmort.78,191 * Beries |}, 68, 1 iste etewerceee B Car Co.—1st, g. 68, 1942 0} 10149 
pid. Jungs ist 8, 19358... Serle D, £4 192i Boston & Mon.—ts,L90d-07, stan 9106" |i 
Piva. & “-5& Series F’ 36, 1926... BrklynWi't Whee pur son be Lda) §103% 
Mab. & Lake i 2d:58,1938 A@O| 122 Ge Se, 1981. Chea. & Del.Oam ene Laie. Jed 508% 
Pittab, MoK.&e Y.—let,68 weaned a eiieneral, 50,1986. MAN 96 | 96 (Chie: June. L.& Og. 58,1987. 38d 
» 1934...... wife ili + 18t, gu. 48724.F& Chic. Jun 7 —£. 58, 1937..J&J 
MoK. & B, Ver. posepeesveceese 125 |." IIs W.N.Car.,18t,000.,g,68,191 + — Binle * lkenaees col. g. 58, 1915....5& 
pe pe Sy emcee, 1S Pe eeleinen eehae 
Pitta Bhen.& L.. E-1st 58,1940-A&0 -scar-| 97 |/Staten I-land Ry. mb by et eT “77771189 |\Gomer'k Pum te —7.68,1917. 
pilortgage 5, it 48,1917-J&J) 81 pera gap el een iy eae mst’ k Tun,—ist in-4s i919 ALN 
1941,....M&N 814, | 2d mort. 8,£.,1913.A&0 soeses Cousol. Gas Balt. 919.M&N 8 
& Ash.— 1st,58, 1927. __....| 78 ||\Sanb.H guar. 58, g., 1926...J seeeee/L13 Consol. 5s. —68,1910. .J&J 
Ashtabula & Pit 27.M&N| 103 az.& W-B.—18r.58,1928) &J{; 88 |;89 |/Co 8, 1939...... 17 
pAshtabula & Pitts-—Let 68,1908.) 312 | ---.. 2d mort., 68, 1938, reg o28MaN 106 nsolid, Coal-Conv, 63,867.33 
g—1st6s, ----..||Sun ~ 8, reg.....M&N| 105%)... ..||Consum. 1897.J&J 
Port Royal & Al. —lat, g.,1900J &J| /§103 |110 Susp, = Lewistown, i 8. e.-<7-M&N ‘J > tenes Denver _— Pp emgy g. 58.1936 
Porta.Gt. F. & Con, —4 19s, 1937. Jebi1i% i138” Bye ding &N-Y —consol-75, 084 40} 126 "It1]|Detr- Gascon long 5e19i8.Feal: 
Potomac Val. let gu.58,g.1941.J &J | =~ 112” | Ter. RR,A.St.L.1st a Cnr 126 |i38"” Bilson leo, oT One ist. be... Fea : 
—iete8e.i0i¢Jjas |... “ ’ “ coe 
_. & Worces vse ioon Jad). 5 ee | so & Ind.—1st 5s, ease as _ senna lensesa ee pag og .68,1905. aS 
= & Gaston—8s, 1898 wel Jeeeese |-eooee]| Ter.H ee one. 68, 1895-98 - Famadal sasens Gr'd Riv.Cl. 7 Facts 1922...J&D 
Kich, egy 78,1921 conan ...../108 |/Terre H. & Ae ee 2 -€-1942.M&S8| 100. |-2-22. Hecker-Jones-Jew nth? 1 19 A&O) ...... 
Bieh: Y.R a Chee, istosia' Mam| itn |. a HL. & Log’pt-— Lett, 68d&eJ) 108 |.....- Henderson | Bridge—6s, 1991. Maes! 105 |106 
s.. lst5s1910.J&J| 100 |... acgeeraen ss seenee 0 ’ ‘ 
eect eae © || meee goaeceeeded| i | [ome eae eb te Le Me as [a 
|G rg Aa Set 48,1939.J | 90 || Cons pom te 68, 19 13 Mab) fae |°"* Iuaian polis Gas 1é 58.1910. S&S 91 
Rio Gr. ‘deJune. 1st gu.58,1939.J &J “703g, 7098) Tex. & Fae ee eec nee see hl eae Iron Steamboat C ‘os réer M&N| 104 /|106 
Bio Gr. South.—1e, 5a, 1940. JD) ......|.---0-|| 1st gold, Bat Dist 1968, ieee] -n-no+]-ove=-] ae oe an oe ie 
Bome W.&u. —lst 58, 1930... 1ii21.|stseee||_ 2d gold inc., 5 D ~waseeees =e J&D) 8939| 39% wehigh C.&Nav.—M.4 919..Q—F) 93 | 93% 
eS ae s0.5e, etre! fen a io Bly ND csenomve ee es) —. 198,1914.4—J) 10916/110 
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a Eauipment, 2d 5s, + 1904...-M&N §110% 111 | Pol. A. Ade Vad—1et,68,1917- Jas) 119, |130 || Counsel mort, 73,1911, “iB Feb) 10972" 
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—Ist&te oe 1st.6s,1924.) stpeee |New BE »%.68,'20.M& 9 “ 
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ce setae taee Sen ann tl 1st, 58, 20.1935| 10814 lu8% rant 
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du 2d, inex 8, 1931..M&8 +3 = Do do guar. a ~ 12. O n Lelegraph—7s,1904 J&J| 11 poes 
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GHNGRAL 


QUUTATLUNS 


OF STOCKS 


AND BONDS—ContTINnvugp, 


For Explanations See Notes at Head of First Page of Quotations, 





| ! 
BaiLkOAD BTOCKS. | Bid. | Ask. | 


——- —_— |---| -— 


Ala. & Vie ksburg... | 
Alb. & Sus.,eu.,7.. 100! 170 
Atch. Top. & 8. Fe.100 578 
Atl. &Char.AirL..100 . 
Atlanta & W.P....100; 90 
Atlantic & Pac....100 3 
ug.& Bav.,leased,100! &% 

Baltimore & Ohio. .100 
do ist pref.,6..100 
do 2d, pref 0 
Baltimore Trae 
B. &U. 8. W. KY 

do peut... 
Beech Creek, guar. 50) . 
Bellev’e &8.111.,pf.100) 135 
Boston & Albany..100/ 208 
Boston & Lowell..100/) 199% 
Boston & Maine...100 x!65 
Bos. & Maine pref.100) 155 
Bos.&N.Y.A.-L.,pt. po 101% 
Boston & Prov. 100} 2€0 
Boa. R. Beach & £.100| 74% 
Brooklyn mov ve a.100' 13 | 


Bkiyn. Tract « a. 100 
) P - 400 


208% 
200 
165% 
156 
i103 
2é1 
75 
15 


lo 


Ro 


Buffalo St. 
Bb. U. . & North. 
Camden «& Atlantic.5 
do do Pf. 
Canada Southern 100, 
Ca iadian Pacitic. 100 
Ontawissa ........- 350 8 
do lat pf.. 
do 2a pref. 
Cedar F. & Minn... 
Oent. of Geurgia... 
Central Mass... 
do pref. 100 
Oent. of N.J.. -100 
Oentra! Ohio........5 
do Pref...50 8 ; 
Oentrai Pacific....100 
Ohar. Col. & Aug..100 
Ches. & Ohio. 
Ohicago & Aiton..100 
Chie. Bur. & 7. 
Chic. & East. -100 
do pref.100 
Chie. G.W., 4 p.c. Deb 
5 per cent pret. A. 
Obie. Mil. & St. P.100 
do pref..100 
Chic. & Northw’n.100 
do pref., 7.100 


95 


vat <an.c.Ft.8.@Mem.100 


| wnisv. & Nashv.. 


| Manhattan, 


. |New H’n & North. 
|New London Nor..100 
\N. ¥.Cent.& H.Riv.100 
N.Y.Ch.&8t.L.new luo 


N. ¥Y. & Harlem ....50 
N.Y¥.Lack 


RAILROAD STOCKS. Bia. | Ask. | 


Sub. Belt.. 
<an.C. Ft.8.& G.pf.100 
fan.C.Mem.& Bir.100 
€an.C.Cl’n & Sp’d.100 
teokuk & Des M..100 
ao pref..100 
Keokuk & West’n..100 
Kings Co. Elevated... 5 
ako bLrie &W....100 2U0 
do Pref.100 76%)! 7 
L 8h. & Mich. 80..100| 14144 143 
ehigh Valley...... 508 31% 32 
Aittle Miami........50 17 r2% 175% 
ittle Schu’k’l 
Long Island 
Long Island Trac..100 
anu, Evans.& St. L100 
do Pref.100 
100 
.N. A. & Chicazo.100 
do pref.100 
Louis. 8t. L.& Tex.100 
Louisville South’n.100 
Mahoning Coal RR.45O 
do Pref..-O 10% | 
aaine Central....100 1.9%9| | 
Man. & Law’ce....10Q0 255 58 
con...100 118% 119 
YWassawipp) ‘ 
Mexican Ventral ..lvv 
fexican Nat., T.R.100 
Michigan Cent....100 
Mine Hill & 8.H....50 8 66% 
finn.& 8t.l,t.rec.100 26's 
Pref.,trustrec 100 47 
Min. 8t.P.« 8.5.M..100 
do pref.... 
Kan. & T... 
do pref. 
Aissour' Pacitic.. 
Mobile & Ohiw..... 
Morris & E’x, gu.,7.50, 160 
Nash.Chat.& 8t.L.100 67 
Nash. & Decatur...25, 108 
Nasitua & Lowell..100 215 
| Nangatuck 100 52:15 
IN’ aquebouing Vall’yAv 8 5 alg). 
100 8 92 
984g) 985 
14 | las 
bu 3 
2742, 29% 


Mo. 


lst preft.100 
2 pref.100 


do 
do 


.& West...100 


' St. Paul & Duluth.100! 


- ||Shore Line. 


MISCEL. STOCKS. Bid. | Ask. | 


25 





Pref. ‘00, 87 | 90 
8t. P.Stun. & Man.100!) 1044910745) 
Sharon of Pa., guar..| . loos 
106 8174 
South Car. & Ga.. 
South. Cal pref.. “40 Col 
Seuthern Pac. Co..100) 
Southern(vot.tst etfs ) 

d» pref. do 

S'west., Ga., 2’d, 7.100) 
State Line & Sull....f 0/8 
Summit Branch,Pa.50/4 
Sunb’ry & Lewist’n.£ 0) 4 
Terre H. & Ind’nap.50! 
er ~ Central 


pr 
Cexas & Pacific . 100) 
fol. Ann Arbor & N.M| 
Col. & Ohio Cent’l.100 
do Pref...100) 
To! ms, L.& K.City.. 100 
oO pref..100 
Ulster & Delaware. 100 
U aJ. Rm &C. Co.100 
Onion Pacific.... .100 
Un. Pac. Den. & G.100 
Utuca & Black Riv.100 
Vt.& Mass.,l’sed,6.100 
Wabash RR.......100 
do pref..100 
Warr’n(N.J.),1'8'd,7.50 
West Ent (Bost.). ‘308 
do. pref. (Bos. 508 
Weat Jersey... ..508 
West Jersey & Atl.._508 
Western Maryland. 508 
West. N.Y.& Fenn. 100 8 
Wheel. & L. 
do 
Wil. Columbia & rt 100 
Wilm. & Weldon, 7. 100 
Wie.Cent.V.T.ceris* 
‘to Pref.100 . 
Wor.Nash.& Roch.100 123 
Wor-ester Trac., pref.. 


COAL & MINING 
STOCKS, N.Y 

Americau Cual 

Col. C. & I. Devel... 

ol. Fuel & Lron 
do Pref.. 
Col. & Hock.C, & T.100 
Consol.Coalo! Mda.100 
Homestake Min’. 100 
Leh. & Wilkesv.Coal 50 


15t 
64% j 
14%} 15 
4s 645 
33 | 85% 
ogee] SF 


}l23¥y 


MISCEL. STOCKS. 





23 | San Francisco Gas .. 
| Washington, D.C., Gas 


..|N.¥. & BR°KLYN 


American Bell. 


iNew England.....100 


Western Gas 


HORSE RRS, 
Local Securities in 
CHRONICLE each week 

except 3d of month. 

TELEGRAPA, 
Amer. Tel.& Cable. 100} 
Cent. & 80. Am. Cable! 
Commer’! Cable Co Loc | 
Franklin. ..........100] 
Gold & Stock..... 100| 
Internat. Ocean Tel. ..| 
Mexican.... ... ...100/ 
North weat. guar. 
Pacific & Atlantic... 
Postal Te!. Cable. 
South’n & fe oe 
Weatern Union....100 

Le emg ig E. 








38% 88 


176 177 
Erie nine + 5) 
Hudson River.. 
Mexican 
N.Y.& New Jersey. 00! 


Tropical 10) 
Tr RUST co's | 
Atlantic...... .....100] 390 (202 
Brooklyn Trust ...100) ital 
Centra 1015 ‘i030 
Continental .......100] 162 /168 
Farmers’ Loan & Tr. 25| 715 |7320 
Franklin... 100} 225 1230 
Hamiiton. . | 180 |190 
Holland ...... 


oa | eecees} § 
Kings County.... 100} 250 i260 
Kuickerbocker -.--100} 160 |162% 
Long [sland ...... 106 210 1220 
Manhattan 
Mercantile....... ..10: 
Metropolitan  ="100] 
Nassau 
N. Y. Guar, & [nd. Luu 
N. Y. Life & Trust.100) 
N.Y.Security & Tr.100)} 
Peoples’, Brooklyn109| 
Rea! Estate. ..100} 

.100 

litte Guaran. & Trust | 
Se ee 
United Statea......100 
U. 8. Mortgage Co. ... 
Washington 10u 


BEES O aS ot mmoemmmvoqoneeee Ais Jae 


350 | ces 
183 |194 
18) |190 


N.Y.L.Erie& West.100 
do Pref.100 

N Y.& N.F. all pd.. lou 
do Pf. $25 pd....100 
N.x N H.«@& Hartf.160 
N.Y. Ont. & West..100 


Chic. & Nor. Pac..100 
Chic. R. l. & Pac..100 
C.8t.P.M.&O.,coml00 
do prer.100 
Chic. & West Mich.100 
Choe. Ok. & &ulf 
Cin. Ham. & lay 
Cin, Jack. & Mack.... 
C.ine.N.0.& 1. Pac. 
Cin. Sand. & C.pf. 
OClevel. Ak. & Col 
Cleve. ~ ant. & So. 
pret. 


Mary!| 4d Coa), pref. 1L0u 
Minnesota tron.... 100) 
New Central Coal .100 
Ontario Sil. Min’g.100 
Pennsy!vania Coal.50| 
Quicksilver Min’g. 10% 

pref. 100} 
Tenn.¢ ‘oaldlronc 0100) 

0 


ELECTRIC, 
Brush, Bait., 


“ssi 
64%) 
2uu 


bee eed 
STOCKS, 
Adams _ ¢€83...100 
Am. Bank Note Go..50 
27% | Am. Cotton Oil....100) 
19 do pret. 100, 
22% {American Expres. 100| 
Amer. 3traw Board.. 
| Amer. Sug. Retf,Co.. 
do pref. 
American Tob. Co. és 
do pref..100 


144 


lo pre 
. Y. Phil. & Norf.100 
N: Y.8usq.& West’ n100 
do 
Nort. & Sou 
Nort.& Weat,, com.100 


50 
100)! 
.100 
100 


Olev. C. C. & St. L.100 
do pref 
Ol. & Pitt.,guar., 7. 50 
Col. H. Val. & Tol.100 
Pret... 7 
Ool.& Xen.,.u., 825.50) l4 
Oon. & Mont. —Cl. 7 
Ciass IV. (Con :. 
Con.& Ports.,xu. 7 
Conn. & Passum 
Oonnecticut Riv 
Cons. of Vt., pref 100 
Day. & Mich.,com. 
do pt.,u., 
Del. & Bound Bi'k100 
Delaware & Huc ..106 
Del, Lack. & We t. 50 
Denv. & Riv Gr.. .. 104 


do pre *.100 
Des M. « Ft. 


D’'g \ 101 

prel 100 

Det. Hills. & 8. W lot 

Det. Lan. & North 10 

do pret Loe 

Daloth 8.8 & Atl 104 

do pre! .100 

East Peunsy!, ania.dt 

Bastern tn W. HH... 106 

Elect. Tr.c., Phil. ..5¢ 
Bimira& 4 ‘wsp't 
? Pret... 


( 


Pitts. & Western... 


4 Pitts. You ngs. wAsh 


Fint & Pere Mary.iv0 
do Lu 


_- Port 


No. 
Noith & West Branch. 
Nottuern Central. 
Northeastern 
Nortbern N. A 
eaater’ Pac., com. 100 


Norw.& Worcester. LUV 
Ogd. & L. Champ. 100) 


5u Oreg. 
RN euscc Or. 3. L. & Utah N.100| 
Pennsylvania Kh. 
Penn. & Northwest.50/s...... | 
Peoria Dec. & Ev.. 
Peo. & Eastern.... 
Petersburg 
Phila. & Erie .......50/8 
Phil. Germ. & Nor.. 
Phila. & Read. . 
Phila. 
Phila. Wilm.& Bait 
Pitts.Cin.C.& 8t.L. 


Pitts. 


Port. Su00 & Ports j.1 


do pref.100 
Pennsylvania. .50 4% 


oO 


4% 
194g) 1938 
183%) ida 


Pref.100 


Juiv Soutuern 

Jld Colony 

k’y & Nav. . 
oe 

s 51%!) 52 


4) 


-50} 


449) 
345| 
99 
15 
50 3120 
00 


100 
100 


Traction 


do pref. 100 
& Conne i e. 
715t8. Ft. Wa C. 


Pitts. Junet. 
. itts.M.K.&Yough 50 


*itts. Va. & Charies.50 s 
0 8... oe 
50 30 
508 464 4345 
do ret 8 ee 65 
Lso¥y Lo7 


Pret. =/ 


ao 


Royal & Augusta 


|'\Chartiers Valley.. 


pret. eed « 
Commou 1u0; . 
Con. Elec. Storage 
Edison Lil. Co. of N.Y. 

=. = —- 
Boston... 
Stor. Batt. 
do 

Ft. Wayue Elec. U 
Gen. Electric Co... 

dao pref.100 
[nt. Conduit & [ns.100 
Thow,-H., Sec. Ser.C.10 8 

do do Ser.D... 4 
Thom.-H. Loternat. Se 

do pref..100 
Thom. Welding Co.100 

dv Europ. W.Co.100 

U.8. oe at.Co.100 
West. . L. Consol.50!'8 

Do. pref ‘ 


104 
| 125 


“ “ee 


Elec. 


GAS STOCKS, 
Balt. Censvi. Gas -100 
Bay State 
Brookiyu 
Citizens’... 3 
Fuitron Mt ini © sip. 100 
Me ee ---100 
Nassau.... ..2. ...2: 
People’s.... . 
Williamsburg 
Charlest'u,8.C.,@uas.25/8.... 
i10u 8s 
luv 7 
luv 
100 


Chic. Gas tr. rec... 
Cincin. G. & Coke. 
Denver Consol.... 
Hartford, Ct., G. 


Am. Type Found’rs, pf} 

Aspluwall Land....108 .” 
Barney & Swith Car.. 15% 
Bostou Land........lujs 4 ay 
Boston Water Power..|s 750.) 850. 
Brookline (Mass. Wd5is 4%) 5 


| Brunswick Co.....100) 


Canton Co. (Bait.).100! “7 
Cc. J. R’y’s U. St’k Yds 


Natlin Co.. os 90 
dolst pref. non-c.100| 95 
do2zd pref.noa-c. 100 | 

Cou. Kan, ©.3. & R.,25) 

Viawoud Mu teh Co .. 

D.& CU. F. 2 iin. pd.100 


| Hust Busvwu Laud. ... 


Frenchman’s Bay Ld.s8 90¢./ 
decker-J.-J.Milling,pf 
Henderson Bridge. 100, 
iilinvis Steel ...... 
fron Steamboa 
Keeley Motor.... | 
Lumson Store Ser. .50|s 25 
Lehigh Coal &Nav. 50\8 454) 
Manh’tt’n B’ch Co.100} . 
Maverick Land.... 10/8 
Merge ithaler Linot’s. 
Metropol. Tract’a.. 100) 
Mex. Nat. Const. pref.| . 
Mich.-Penusu.Car.. 100) 

do. pret...... 100} 
Morris Can., gu. 4.100) 

do pf.,gu.10.100) 

do pref..... 


Natioual Lea! Co... | 
Nat. Linseed Oil Co.. 


& Worcester. 10u 
<cum.lvuyu . Rens. & Saratoga..1V00 
ru. Lt 2: 3 Rich. F. & P.,com.100 ... ../i14 ( 
ke -_r x . Richmoua & P’h’g.100 
104 Kio Grande Weat..100 
100 ue Prer..10u0 
Rochester St. Ry y 

Mhomown .@UeG 


Prov. 
Nat. Starch M, Co. 100 
Ist Pref 
2d Pref. senate 
N. Y. Biscuit Cth csakad 
N. ¥. Loan & Lmpr’t. 
North, American0ol 0 
ceZuD improve. -100) 
Pacific Mail ws. Co. 100| 
Pennsyly. Sn9el...100/8.. 
154 P, Lorillard Co.pi.. “100| 117's| 
26 Procter & G. Co. ...100) uae . 
do pref..| 42 Pref. 8 p.c. cum. 
A Standard Gas,pi.luu| 97 Palim’n Palace © Car 1UU) 
554'| Philadelphia Co. ...5u/8 1 Bau Diego Land.,.... 
LlJg Bt. Louis, Laclede. 100 igt.Louis B’ dye, Lat pre 
do pref.100 | 24 pref eer 


8 Quotations dollars ver share. 


indianap lis, iad.. 4 
Jersey CityUas Ligh 
Jupsuimers’ Gas . 
eople’s Gas L ght ‘ 
Louisviile igus Light. 
Nasliville Gas..... 
N. Orieans Gas L 100 
113% ildly N.Y. City— Central. 
Rutland 1VU90 1% 2 Consolidated ....7 00 
Do 7...100 70% TU Equite ble _— \0U 
St. Jos.& G’d Isl’d.100 L 2% Muti “10 
St.LouisAlt.&T.H.100 33 40 N. Y. 
du Pref.100 <aaaee 
St.Louis Southeru.100 
Stu. L. & So’ West...100 
do Pref.100 
S wv Van. & l.H.100 


§ Purchaeer also pays accrued interest. 


dv lst pref 
do 2dpf.non 
Ga. Rh. & L’ 
Gr. Rapids & li 
— 1 River ‘Val 
Bases t). 
gr. B. 
Harti’ dae ° 
Hous, & ‘Tex.Cent. 1 vt 
Houting. & Br. Top.50 
do Pref.é 
{Uinois Centrai... 
do \eased l., 4p.c. 
[ows Centra 
do pref...100 
v Mich 


1104 

13L i 
127 lls 
130 i5u 
135% 1304 
132 


ll 
wi. 100 abu 2 25% 


i 


Atle «nmee « 
& East Riv. 
15% 

264g aos ‘es 
| 4 50. 


London, 


3! 
a: 
2 
2 


OCasse 
Rich. Bo} 





In Lo {In Amsterdam. } New sick. 


* Price nominal, 
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GENHRAL QUOTATIONS OF SLOCKS AND BOND3—Conoctoupep 


For Explanation see Notes at Head of First Page of Quotations, 





TT 
MISCELL ANEOUS ST’KS. 


vis Tun. RR.100; 
bg 4 Transfer Co 
gouth’n CottonOil. 100) 
Tex. & Pac. L’ aTr.10 
U. 8. Cordage..---- 100] 
do  6pc¢.guar.100 
do pref ... ---100) 
U, &. Express..-- “1104 
U. 8. Leather. ..c0e: ---| 
do _—ipref... -- | 
_ 8. Rubber Co. ~-10¢ 
do pref..---.- | 
Wells Fargo Exp. 100] 
Weat End Land (Bost.)| 
Weat’n Union Beef Co. 
MINING S STOCKS 
N. Y. & SAN. — 





Bul 710 
Gaiedonia B. H....100| 
aoe 100 
80. 
thre Tunnel st’k. | 
Consul. Cal. & Va 
Crown Point 
Deadwood terra 
E] Christo 
Eu’ka = ae 
er DeSme 
SenMAaOurTs 8.30.100 
Hale & Norcross. -100) 


Isabella 
pines. &Pombr’ ke [ron) 
Vv 


Leudvile Gonol. +240) 





Robinson Coxsc. 
BAVARC....+. 00. 
jierra Nevada. 
Standard 





Victor, Gold.... 

Yellow Jacket. . 

MANUFACT°ING, 

Am. Linen (F. Riv).. 100| 

yoo (N. H.).....100) 
oskeag (N.H.) 1000} 


| Bid. | Ask. 


et06 19 


42 


Androscog'n (Me.).100} i 


Appleton (Mass.).100¢ 
Atlantic (Mass.).. ie 
Barnaby (Fall Riv.). 

Barnard Mfg. (F.R.).. 

Bates (Me.)........ 100| 
Boott Cot.(Mass.) 1000) 
Border City Mtg. (F.R.)| 


Boston Belting....100) 
Bost. Duck (Mass.)700) 





Chace (Fall River).100} ..... 


Chicopee (Mass.). -100) 
Cocheoo (N. H.,)....500} 
Collins Uo. (Coun, )100} 
Continentai i? I 
Crystal Spr. Bl. (F 
Davol Mills (F.R.). 100 
ight (Mass. )....500} 

Edwards (Me.)....100] 
Everett (Mass.)..New| 
Flint Mills (F.R.).100 
Franklin (Me.)....100} 
Gl’be Y. Mills(i. R.)100 
Granite(F_R.)...... LOU} 
Great Falla (W H.).100 
Hamilton (Mass.)100¢ 
Hartf. Carpet (Ct.) 100 
Hill (Me.)..........100! 
Holyoke W. Power. 10 
Jackson (N. H.).. 100% 
King Philip (£.R.). L0¢ 
Laconia (Me.).... 40% 
Lanoust’r M.(N.H.) 400 
L’rei Lake Mills (F.R.) 
Lawrence (Mass.)..104 
Lowell (Mass.)....69¢ 
Lowell Bleac hers -104 
LoweliMach.suop 50 
Lyman M. (Mass. ). LOW 

anchester(N.H.) 10¢ 
Mass. Cotton 100 
Mechanics’ (#. £.) Lux 
Merchants’ (Ff. E.) 10 
Merrimack(Mass) iv. 
Middlesex (Muss, ». 10% 
Nashua (N. H.) 5UC 
Waumkeag (Mass. ) 101 
Newmarket 


Pacitic (M: 133, ). 
Pepperell (Me.).. 
Pocasset | (F. -lvu 


“A oo 


-.500 


Boston Co.(Mass.)1000) ‘ 


47 
9 


193s 


. Farmers’ 


| MANUFACT’G STOCKS: | 





Robeson (F. Riv.)1000 
Sagamore (F.Riv.).100 
Salmon Falls(N.H.)300) 
shove (Fall Riv.)..100 
Ylade (Fall Riv.)..100 
Stafford (Fall Riv.)100 
Stark Mills(N.H.)1000 
Tecumseh (¥, R.)..100 
Thorndike(Maas.)1000 
Tremont &3. (Mass) 100 
Union C. Mf. (F.R.) 100 
Wampanoag (F.R.)100 
Washingt’ oon .100 
Weetamoe (F. R.).100 
Willim’tie Linen Co.25 
York Co. (Me.)....750 
BANK STOCKS, | 
Baltimore, 3 
Bank of Baltimore 100! 
Bank of Commerce.15 
CRUGGES .c00 sessones 10 
Com. & Farmers’..100 
Farmers’ B’k of Md.36 


Farmers’ &Planters’ 25) 
First Nat. of Balt..i00 


” German American. = 


Howa 
Marine..... 
Mechanics’ 


3} Merchante’.... ....100 


National Exch’ge. .~ 
People’s 

Second National. “ioe| 
Third National....100/ 


0 
All ex -div. 


Atlas. aero 
Blackstone | 
Boston National..100, 
Boylston 100, 
Broadway.. 


Columbian 
Commerce. 2 100} 
Commercial sreeee- LOU) 
Common wealth., ..100) 
Continental ve02+0-100 


E 

Eliott ......2. ..2.-100} 
Everett............100) 
Exchange .........100) 
Faneuil Hall 100 
First National.....100) 


. First Ward.... ....100) 


Fourth National. ..100) 
Freeman’s .... .... 100} 
ees 
Hamilton 100 
Hancock .........100 
Hide & Leather ...1 
Howard... 


IRAROOIR....cscavssece 
|Manufacturers’ 00 
||Macket 

|| Market ( Brighton). 100) 
|| Massachusetts 
|}Mechanics’.... .... 00) 
| Merchants’ 


----100) 
100 
es 


| Metropolitan “=75*" 100] 


102% 105 


853 
132 


540 
132% 


Monument .... .... 

Mt. Vernon.........100| 
New England ..... 100) 
North 

North America.. “100 
Old Boston 
People’s.... ....-- 10 


|Redemption .......100 


Republic .... ...... 


Rockland 
Secoud National... = 
easernsens .10 
shawmu 100 
Shoe & Leather ..100 
South End.........100 
SLAC. 2... -eee- ene on 100| 
100! 
Third National .... LOO) 
Tremont epancens cone 


Washington.... . 

Webster 

Winthrop 
—— n. 

Bedford 10¢ 

Broadway.... . 

Brooklyn 

City National. 

Eighth Ward 

Fiith Avenue 


Mauufae turers 4 
Mechanics’. 7 
Mechanics’ & Traders’ 
Nassau 
North Side 
People’s 50 
Sev Sete enth Ward. iv ~ 
Sprague 
26th Ward......... 
Union .... 
Wallabout. 
Chicago. 
American Exch. 


Nat.. 


Bid. Ask. 


1100 1125 


& Merch..40| 61 


70 
25 


BANK STOCKS. 


Atlas National........ 
Chicago Nat 


- CommercialNat. .. 


Continental Nat... 
Corn Exchange 
Drovers’ National 
First National 


10719 Fort Dearborn Nat.... 


123 
175 


Globe National 
Hide and Leather.100 
Ills. Tr. & Sav. 


107% International ......... 


95 


Lincoin National...... 
Merchants’ Nat...100 


28% Metropolitan Nat.100) 
802g 805 


Nat. Rk. of Amer..100 
Nat. B’k of Rep...100 
National Live Stock.. 


Northwestern Nat.100) ; 


Union National... .100 
Cincinnati, 


Atlas National ...100 


“62\¢ Citizens’ National.100, 
-- Commercial Bank..50 


Equitable Nat 

Fifth National ....100 
First National ....100, 
Fourth National ..100) 
German National.100 
Market National..100 
‘Merchants’ Nat’l..100 
National Lafayette100 
Ohio Valley Nat’l.100 
Second National ..100) 
Third National....100)} 


| 39% Western German..100 


130 
126 


New Orleans. 
American Nat 
Bank of Commerce.10} 


190% Canal & Banking..100) 


1004, Citizens’. 


evecoseees Oe 
Co-operative.... ...25) 
Germania Nation’I1. 
Hibernia Nationai.100) 

-100 


3 lg Louisiana Nat. 


| 33 


| 102 


li cSia/ tio 
83 


| 85 


128149130 
10849/110 
| 804, Union National . 
|Whitney National. 100 ¢ 


30 
130 
80 


131 
L 


89 | 
877 88 


110 


00! 104 | 


eoee 222-100) 26 


ALL 


|Metropolitan 
|Mutual National..100) . 
New Orleans Nat.. a) 
People’s ........- 

|State National "1001 
Traders’ . 100) 


New WY oo 


|American iixoh'goloo| 
|Bowery....--..-.-.100) 
|Broadwa 

|Butchers ‘&Drovers’25| 
\Central National..100) 


- 


125 


133 
210 


1533 15% Laclede National... 


ioo| mi 


146 


100 


|Chase a -+-100) : 


|Chatham 
\Chemical . 


| 10 
| LOLs |City..... 


1103 


17 


|Citizen’s 
\Columbia. 
|Commerce.... 
|Continental 


-100) 
\Corn Exchange 772100} 
lien “i |Bast River..... 2200225 


‘Eleventh Ward 


1589 | Fifth Avenue.,....100) : 
\Fifth National.....100) . 


|First National..... 100] 
\First Nat. of Staten Id.. 
Fourteenth Street. 100) 


109% |Fourth National . 


}108% |Gallatin National . 1301 
1054) [105% Gartield -100) 
German American..75) : 


| 


\Germania .........100 
Greenwich 


Hudson River. 
Importers’ & Tr. ..100) 
Irving....... .50 
Leather Manufts.. -100) 
00) 


||Manhattan ......... 


5V 
Market & Fulton..100 
Mechanics’ 25 
Mechanics’ & Tr....25 
Mercantile.........10U 
Merchants’ 5e| 
Merchants’ Exch’e. -50| 
Metropolitan 
M-tropolis 
Meunt Morris ..... 100 
Murray Hill 
NaSBau....ccccec- 
New York... 
New York County.100 
N.Y. Nat. Exch’nge 10u 
Ninth National....100 
Nineteenth Ward.10u 
North America.....70 
Oriental 25 
Pacitic 
Park. 
POOPIG'E, .ccsccnccces 5 
Phenix Secddscosoune 20 
rroduce Exchangel0Uu 
Republic. ... 
Seaboard 
second National... 


. Seventh National .10: 
_ eee 


Sherman. ......« . 
Shoe & Leather . 
8t. Nicholas. 
Southern Nat.. 


aan 
10 


| Bid. |Ask. 


| INSURANCE STOCKS. 


Bid. | Ask, 





State of N. Y......100) 
Third National....100| 
Tradesmen’s 40) 
23d Ward.........100) 
a -100) 
United States Nat. 100) 


- Western National.100} 
00) 


i135 


135 
|230 


-| 8719 


| 98 


West Side. ..... 
Philadelphia.s 
Bank of No. Amer.100 4 
Chestnut St. Nat..100) 
Commercial Nat....50 
Farm.&Mech.Nat.100 
First National.....100) 
Fourth St. Nat’l...100) 
Girard National. ...40 
Manufact’rs’ Nat .100) 
Mechanics’ Nat’l..100 
Nat. Bk. N. Liberties.50) 
Penn National. .....50) 
Philadelphia Nat’l.100 
Seventh Natienal.100) 
Tradesmen’s Nat’l..50 | 


St. Louts, 
Amer. Exchange. . -50) 
Boatmen’s......... 
Bremen... 

Chemical Nat_-.. . 
Citizens’.....0. . 
Nat. Bank of Com. 
Commercial .... ..1 
Uontinental Nat'l. 
i... =e 
Fourth National.. 
German......... 00, 
German American100) 
International .....100 
Jefferson.... .....10 
100 


Lafayette. 
Mechanies..... — 


164 Merchants’ Nat'l. “100 
~ 


151 


| spits 163 
90 


700 
| 79% 


"104 
a+ aoee|secson| |i Anglo-Californian..... 





oneee 
€ 


< 


bs cea 


. || Niagara ......0. .22.50| 1 


St. Louis National. 100| 

State Bank...... 

Third National. *-"t00 
San Francisco, 


Bank of California... 
First Nat’l Gold...10¢ 
London Paris & A..... 
London & San Fran... 
WTR icadcase <cecsnns 


INSURANCE 
STOCKS, 
New York, 
American.... 


Commonwealth 
Continental 





Globe. weesons cncccest 
Greenwich..........25 
Hamilton...........15 
aaa ee 

100) 


Home..... 
Kings “Co. ®B "‘kiyn). 20) 
Nassau (Brooklyn).50 


North River .....22125) 
rr 


. Peter Cooper .......20 


Phenix (B'klyn). --.50 
Rutgers .. 2-20 


* Stuyvesant... 


> 
160 


United States. 
Westchester . 


MAKINE INSUR- 


ANCE SCRIP 
tAtlantic Mutuai 


;Comin’el ‘Mut.1873-83 


104 
ee 
5 


163 


112 


oséecel 


| 


|169 








PICKS | OF EXCHANGE 


ENBERSHUI 


PS, 





Vitec --oh/, 20D. 
Last sale.. 
Y.Consul. st’ ic « Per. 
Last sale, Apr. 17 
N. Y. Produce 
Last sale, Apr. ‘. 
N. Y. Cotton.... © 
Last sale, Apr. 17. 
FCs 2600 
Sy sale, Apr. 6 | 
. Y. Metal 
git sale,. .. 
R’1 Est. Ex. & Aue. Rm 
Last sale ) 
Boston Stock ..11, 006|b. 
Last sale, Mé ar. 30.. 


Philadelp ia Stock 
Las sap March ... 
Chic. Boat of eae 


Last SalO j-.0-0--+ +0! 
Chicago Siock.... 1 
Last sale, Apr. ee 3 eg 


N. 
N. 


eee mer eee| 


18, 
soe 
350b. 4100a, 

ou 


- 60Ob. 


tte} 


50 
125, 


_ 650a. 


gente L750 255a, 


212,000 Oe 
11,500 


700i oe 


1050 b. tL, 100 
,100 





R.). 
Bich. Bord’n (FRG 100) 





* Prices nominal, 


8 Price per sbure—not per cent 


1 75 per cent paid in casp, 


t ex-aunual inte:e:t 
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ABSTRACT FROM REPORTS OF THE NATIOVAL BANKS MADE TO THE COUP rROLLEB MARCH 5, 1895, 
naan 





| > | 
1895. iss 
| Se 
| | 
( Maine......... 83) 
oN. ess | 50) 
& Vermont...... = 
Boston.... ... 55) ; 
Mase., other ..| 215 
Rhode {sland.| 58 
» Connecticut... 83 


{ Total Div.No.1|_5-1/164.055,620 


New York City| a9f 50,750,000 
Brooklyn 5) 1,352,000 


| Albany . 6) 1,550,000 
N. York, iter 270| 33,334,040 
101| 14,683,350 

41| 22,565,000 

29) 11,°00,000 
336) 39,797,745 
{ Total Div.No.2) _: +37|175. 732,135 106, 17.604 “687, 06 “400 


S New J ersey.. 
Philadelphia... 
Pitteburg ..... 
Penna., other .| 


Delaware ..... 18] 2,133,985, 

Baltimore ....| 22! 13,243,260 
@ Maryland,oth., 46) 3,811,700 
3 Washington...| 12) 

= Dist. Col., oth.) 1) 252,000) 
E Virginia.”..... | 37} 4,796, "300) 


;West Virginia.| |- 30) 3,261,000 
\ Total Div No.3) _ Los} 80,073,245 TE 1805 508} 


North Carolina] 26| 2,776, 000) 
South Carolina’ re 1. 748,000) 





' Bavannah..... 2 750,00 
Georgia, oth... 27 2,766,000 
= Florida ....... 19 i’ 485,000 
Alabama.... | 26 3/444,000 
S Mississippi. . 11) 955,000) 
New Orleans. 9} 2,900,000! 
p Louisiana, ork | 10) 760,000) 
. a 217) 21,855,000) 
Arkansas ..... 8} 1,05 
Louisville .. A 3,601, 
Kentucky, oth., 70) 9,557,900} 
Tennessee. .... 48 7 8,325,000} 
\ Total Div.No. 4). 494 Gt, 97 3, 400} © 
Cincinnati....) 13) 8,400,000! 
Cleveland ....| 11] 9,050,000, 
3 Ohio, other ...| 222) 27,750,100 
3 Indiana....... a) 1435227100 


i 


ro ,600,000) 
Michig’n.other| 90) 1v,034,0v0) 

3 ‘ 3,250,000 
B Wisconsin,oth.;| 77) 7,495,000) 


uo 


Milwaukee... 





| Oapitat. 








1.03°,959] 33 
rv 1 14,998,395 
9 





2,575,000 


Loans @ dis- | Gold and 
counts. (Inel’y! 
Other. | overdrafts.) | 


$ 
173,314 
17,330 

40,028 


97,116 
94,43 
222,075 




















bl 
21 518,010! 
10,504,168) 
12,593,356 
233,716 146,231,082) 6,837,344 
42, 61) 
35, 34° 9 59) 
46 856, 649) 


380,23 255) \l4, 39° "358 





Silver 


Silver. | Treasury 


\certific’ tes 


3 $ 
127, 761! 122.869 


3, 
233,242/1,688,231 
593,861) 6°6,695 
114,412) 170,584 
209,030) 414,354 


2,84 5,080 1,457, 7, 49/3,2 era 









































77. 12. 2.508 114, wid, 252 

















Chicago 20,900,000 
Illinois, other. ide 17,621,000) 6, Bo. loa, 
it 





L -endre 
4 8 ef 
deposite, 


“$30,195 /5,31=,dae suite 





\ Total Div.No.5; 755 122, 622, =—s}-* i, 143, 836 














; Des Moines... 


sue other... 164 12,820" 000 
t. Paul& Minn 13} 9,000 
[teow = 66| 6,045,000 
Louis 700,000 


St. Louis...... 9} 9,700, 
8t. a 3} 1,100,000 
Kansas City... 9| 4,550 
Missouri, oth’r) 49/ 3,715,000) 
Kansas .... ... 125| 10,217,100) 
B Omaba&Line.| 13] 5;100/000 





} Nebraska, oth. a 6,815,000 
j South Dakota.| 34) 2/1-7,500 


¢ 
2 
e) 
F 
- 
33 
188 











| Total Div.No.6 _ 628) 74, 179,600) 13 376,83) ~ 


{ Nevada ....... 220m 900 
a © San Francisco i ¥ 
= California,oth. 29) 
© Oregon........ 35; < etry 000) 


Washington... 53) 530,000) 


























{ Total Div.No.7 “121}_ ict 000) 











Arizona.......| 5! 


f 
 Colorado......| 48 6, 987, 000! 
3 Idaho ......... 12 775,000) 





Montana . 


- 2 
New Mexice . 9 700,006 
° a a & 1.T. 13 685,000 


Uta ll 
? alee. 12 9 











( Total Div.No.8 ~ 7136)" 16,507,000) 


. 3.7251662, Le 0,100 245, 130.066: 1,667,343, “286 28, 0 4.950/1.9 









































Total for U. 8 


— 

“| z/§ 

ToTALs FOR] ¢ s is i 
a=s = H mh |S 
ITIES, &C. é £ 
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paroka Sprin si|March 20,826 294 1.724307] 1,7 Teta | save at 6 ne Sete | 9341 3) ase] 3324, 12/33 
song t a iineeamatia 28,835 32198 L+H a tages Bay. Am. aM P. February - 30/086 Prsetitn 44,767) 2,35 
oe gl re cember. 94,657 21'587 70°753 713,784 serrctg peel geer a 138,330 ooerol sores 378,267 
ote A bh list whan 9,215 $°559 Puts: 60,9 Bav.fin.& West: Jana oe 33'533 Fret ,39'387| 1,224°73 
Piten: vPtWan Ist wk Apr 459) oice pry ee mgt oa So! anuary...| 37 Ps Har ay 1,223:737 
Mint W Jan Kk Apr 1,730 abe yt ress Bo. Paciti cesses “athwi Mc 319,1 payee $23,089 270,024 
rid Ont ll 21.336 "308 gtr 34,287 Gal.H C Co.—| stg ryt oeany beaeee 221'445 
PLW. dk Marq,/tst raay | -@79's08 19,03 a195) 8,405 Gal: Har.&8.4) F 3,076 eres 110/451 79 
FLW. & Rio Gr |is raary | 479.56 — 3 "oa1| _a1'671 Morgen sta February. 076 3y0ga 19124] 382° 
4 Gr. twk 71 Sil 5 ‘65 88°65 21. ‘ an’sL. ..|Feb ry. 5.034 86.9 332’ 97 
de $k fincn gugbs) “46-031 ace Bee: Ever aa wget 93 soasel gag 
| an fee ye 27.003 032-449 Bia Oo, Play 100383 *0'993) | 204764 — 
I 22,015 7228 or Mr 7) T Saninalinencun ¥ | aii'eus| 3391 1,102.00 633,3 
,OLS 534 122,9: 59. 9 So otal of w | Feb ry. 11,605) 14,58: 102 1 0328 
21.81 929 "710 Cotak et 08..1P wanes + Seen | 122 | Weeeee 73,14 
on osexas de a0 of Cail eb 2,287,993! 3ia| 270° 931,810 
365.4 L 0747 . Pas. Cal| F ruary .'3, 87.992! 923.463 270. 3 31,810 
5.495 1,563 So. P’ .of Ari ‘ebruary . 37244" 2|2,097, 65) 2 0,Lid 32,5 
pe Bo. Pao.ot N oes 2 ot tty 4 Nr 4h 2,395.6: 264 ' 580 
"730 | Southern Rye, February 729.826) 1020/372] 6 95.631) 3.03 227 
Cc) y ar 05,2 68 6,2: 4 866 
= By. Februay soa eth wiewtee 4 353,735 
- k Apr. BL 74s 2% 2,757 421,60 
pr. 33 we aack 24 pte r42 7166 
aaa] Seanad ad pi BR he | 
aad 4 296,216 141,86 
900,498 3 rr} 
5,160.7 2 
.780 
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= 
test & tea. lb test Date. - 
ome Latest Barnings Repor Jan. 1 lo Latest Date 1st week af April. | 1895. 1894. | Increase. Decrease, 
Weekor Mo| 1895. 1894. 1895. 1894. nS —— 

rs | z ry g g Chicago Great Western..| 63.718 73.558 

Staten Isl. RT. January.../ 64,163) 55,797 64,163| 55.797 Chic. & West Michigan...) = 33,673; 28,597 
StonyCl.&CMt.. February .| 947 344) 084 | Cleve. Canton & South ~ 10.359 8,383 
Summit Branch. February .| 90,240) 62 026 194.488, 136,512 | Cleve. Cin. Chic. & St. L. 250,765 226,465 
Lykens Valley February -| 67,815! 42.979 152,593) 108,862 | Det. Gr. Hav. & Milw.. 19,528 18,748 


Tot’l both Co’s February 
Texas & Pacific. 24 wk Apr.| 114,188} 120,111) 1,947.36 1,797,179 
Yox.8.Val&N W Marech.....! 3,518 4,181 11,181) 11,092 
Tol. A. 4.&No.M. 2d wk Apr.| 19,122 21,509 279,58: | 302,416 
fol.&OhioCent. 2dwkApr.) 28,554 43,826 5 | 
Tol. P. & West.. lstwkApr| 16,361) 15,953 246,13" 230,252 
Tol. 8t.L.&K.C. 2dwkApr.| 29,961! 27,419 365,000 
Ulster & Del.... February .| 19,272 21,877 41, 905} 45,c91 


Union Pacitic— 
Un. Pac. RR.. February .| 940, 343) 1,006,963 1,910,863} 2,046,079 





! 
Or.8.L.& U.N February | 306,863] "358,005! '637,325| “702,020 
8t.Jos.&Gd.is. February 42/312) 73,320 90,559) 142,,63 
Kan.C.&Om.|February .| 5,791} 11,448 17,24 22,987 


Tot. 3t.J.&G.I..lstwk Apr) 13,157] 20,94 170,694) 264,104 





Cent. Br...... aliwkApr| 10,000 17,000 153, pou 239,522 
Ach. Col €F- rebruary | 21,996] 29,170} 42,597' 58,767 
Montana Un. February .' 21,516 23,219 46,895 49,116 

Gr'd total.*¢ February . 1,444,756/1,654,379 2,961,693 3,396,801 


U. Pac. D. &G Ist wk Apr 49,345 51,443 708,261 2. 8,419 
FLWth&D.C.\istwk Apr 23, ih 195096 ‘ 


Wabasb ........./2d wk Apr. 203,952 3,: 





Waco & Northw. February 11,73~ 
West J: rsey..... February . 83,316 
W.V.C: n.& Pitts March..... 75,612 
West ‘a.& Pitts. January... 25,511 
Wes ern of Ala.. February 42,17 

West. Maryland. February 67,749 
West.N.Y. & Pa ithwkMch 80,706 
Wh el. & L. Erie/20 wk Apr. 30,210 

6,892 17 490) 21,363 


Wrightsv.& Ten. ’March..... 6,695) 





* Figures given do not include Oregon Ry. & Nay., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison and Leavy enworth Topeka & South 


western. 

a These figures include results on leased lines. 

6 Includes earnings from ferries, etc., aot given separately. { Mexi- 
@an currency. c Includes only half of lines in which Union Pacitic has 
a half interest. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as fol- 
lows: 

For the second week of April our preliminary statement 
covers 45 roads, and shows 0°04 per cent loss in the aggre- 
gate. 














2d week of April, 1895. 1894. Increase. Decrease. 
; : $ 
Balt. & Ohio Southwest.| 115,273 113,923 1,350 
Buffalo Roch. & Pittsb’g. | 55,608 50,468 5,14 
Burl. Ced. Rap. & North. 62,973 61,247) 1,726 
Canadian Pacitic......... 286,000 313,000) = ccceeee. 
Chesaveake & Ohio......| 153,749 159,932 esasees 
Chicago Milw. & St. Paul! 457,204 528,717 sueaness 
Cin. Jackson & Mackinaw} 9,944 x aren ec 
Cley. Lorain & Wheel'g.. 20,565 Sz 83=—s @aaancece 
Col. Sand’sky & Hocking*| 13,814 14,355 Aine! 
Denver & Rio Grande....| 124,700 119,500) 5,20: | 
Evansv. & Indianapolis. . | 4,599 4,801 eognesnel 
qraner. & Terre Haute... 21,386 19,034) 2,352) 
GIBSRERR.. cocccecceccc cose | 22,015 21,81) 196) 
Grand Trunk of Canada. | 343,707 342,016) 1,691) 
Indiana Decatur & West. 6,629 5,984) 645) 
Intern’! & Gt. North’n . 54.709 56,992} sediandeat 
fowa Central......... | 24,296 31,136) -| 
Kanawha & Michigan.... 8,329) 6,564) +765 
Lake Erie & Western .... 61,387 | 54,74° | 6,642 
Louisv. Evansv. & St. L. 24,96. | 28,874) eesenasel 
Louisville & Nashville...; 333,205) 343,735) .....-- | 
Louisville N. A. & Chie. 64,031 54,636) 9,395 
Mexican Central........ | 157,268 155,046) 2,222) 
Mexican National........ } 79,199 84,557) coos «= | 
Minneapolis & St. Louis. 33,235 30,102 3,183) 
Mo. Kansas & Texas.... 217,543 187,915} 29,62 | 
Mo. Pacitic & Iron Mt... 335,006 398,000} _—........ | 13,000 
Central Branch.. ......| 10,000 17,000 aepuaneel 7,000 
N. Y. Ontario & Western} 58,909) 51544 J ee 
Norfolk & Western....... y 


Northern Pacitic......... 
SO eee 
Ohio Souchern........... 
Peoria Dec, & Evansy.. 
Pittsburg & Western.... 
Rio Grande Southern... 
Rio Grande Western.... 
8t. Louis Southwestern. 
Southern Railway...... 
Texas & Pacitic. 

Tol.Ann Arbor & N. Mich 
Toledo & Ohio Central. 
Toledo 8t. L. & Kan. C, 
Wabash 





Wheeling & Lake Er 





Total (45 roads)........ 4,714,94 
Net decrease (0 04 p.c.).. eer oe ee 
* Extra large coal traflic in 1894 on account of anticipated coal) | 

















atrike. 

For the first week of April our final statement covers 
81 roads, and shows 2°33 per cent gain in the aggregate, 

lst week of April. |} 1893. 1394, Increase. | Decrease. 
3 $ | 

Previously rep’d (35 r’ds); 3, 907. 678 3,891,596 189,077 172 2,995 | 
Atch. Top. & San. Fe..... : £34,549 BG7GR 0s ennanxce ° 

St. Louis & San Fr...... 105,715 BAGG swcccnce 

Atlantic & Pacitic..... 72,165 4,323 eeescone 

Colorado Midland : 26,37) 5,396 eceecese 
Atlantic & Danville..... 11,309 2,313 engeeens 
Buri. Ced. Rap. & North C7.0G8| caccees- 1,452 
Chicago & East. Lilinois 63,709 67,840 BOG cdqeeans 
Chicago & Grand Trung. 57,062 GAGE anesasac 3,857 





| B. & O. Southw....... Feb. 


Detroit Lans’g & North’ ‘D| 20,486 20,294 
Duluth So. Shore & Atl | 567 
Evansv. & Indianapolis 4,776 5,266 


Evansville & Richmond.| 1,730 1,598 
Evausyv. & Perre Haute..| 21,312 19,994 
Flint & Pere Marquett > | 51,655! 46,631 
Ft. Worth & Denv. City.| 23,668 19,096 
Ft. Worth & Rio Grande. |} 8,040 5,228 
GOORIER. 5<56c000-000c<coes | 21,808) 27,406 
@rand Rapids & [Indiana 42,12 35,269 

Cincinnati R. & Ft. W.. 8,723 6,347 


Musk. Gr. Rap. & Ind 


Traverse City...... tidal 768 sug 
Indiana Decatur & fed | 


Kanawha & Michigan.... 7,377 7,005 
Kan. City Ft. 5. & Mem. 75,377 84.835 
Kan. City Mem. & Birm..| 16,43 20,557 
Kan. City Pittsb. & Gult.| 8,915 7,44 

Kan. City Suburban Belt.| 3,500 3,650 
Keokuk & Western....... 6,015 7,03- 
Louisv. Evansy. & St. L | 24,254 27.374 
Louis. N. Albany & Chic.| 69,253 56,931 
Louisville St. L. & Texas.| 7,332 7,747 
Memphis & Charleston.. 1s,56- 22,660 
Mo:lie & Birmingham. ..| 6,431 5,095 


Northern Pacinie......... | 327,939 253,335 
Ohio Souilern. ..... 14,05. 15,099 
St. Josevh & Gd. Island. 13,187 20,394 

3t. Louis Ait. & T. Haute. 19,430 22 650 
Southern Railway. 323,793 31L=,844 





tol. St. L. & Kan, City. 31,234 30.092 
Union Pac. Den. & Guilf.! 49, 345 51,443 


Total (81 roads)........ 
Net increase (2°33 p. c.). 


Toledo Peoria & West’ n.. ‘| 16,361 15,953 





~~ 375,739] 926,497 
149,312 anneal 


6,54 544, 374 6,39 395, 262 














Net Earaings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that form is given once a month. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month, 

——Gross Earnings.—~ —Net Earnings.—~ 
1895. 1894. 1895. 1894. 
Roads. 


Adirondack.... 


3 
as 26,143 14,304 16,843 4,914 
Jan. 1 to Feb. 


40,647 28,277 22,543 10,680 


Alabama Midland g 47,040 57,131 2,399 7,700 
July 1 to Jan. 31.... 344,713 334,621 36,161 46,066 


Allegheny Valley....Feb. 169,059 152,214 54,281 59,461 





Jan. 1 to Feb, 28.... 345,723 307,063 115,435 115,284 
Arkansas Midland... Feb. 6,209 5,633 3,118 3,244 
Jan. 1 to Feb, 28.... 15,232 12,359 8,360 7,076 
At. T. & 8. Fe....b ..Feb. 2 sect 390 2 1042, 810 408,092 375,737 
Jan. 1 to Feb. 28.... 3,686 4,277,740 920,202 — 893,798 


July 1 to Feb. 28.... 19) rire 372 22,310,146 4,936,869 7,390,159 
Bt. L. & San Fr..b..Feb. 413,404 437,675 139,360 147,928 
Jan. 1 to Feb. 28.... 866,623 899,412 307,236 303,683 
July 1 to Feb. 28.... 4,185,503 4,325,567 1,824,593 1,699,750 
Atlantic & Pac. .b.Feb. 279,702 220,998 18,392 def.33,173 
Jan. 1 to Feb. 28.... (512,140 438,984 18,220 def.9%,999 
July 1 to Feb, 28.... 2,144,607 2,004,575 321,776 20,503 
Colorado Midl'’d.b.. i b. 111,620 109,233 29,427 16,061 
Jan. 1 to Feb, 28.... 223,614 246,203 59,578 33,06 063 
July 1 to Feb. 33. 1,029,937 955,617 179,351 118, 131 
Aggregate total. b. Feb. 2,399,116 2,810,716 595,27L 506,553 
Jan. 1 to Feb. 28.... 5,966,063 5,562,339 1,305,236 1,133,544 
July 1 to Feb. 23....27,014,419 29,624,905 7,262,619 9,228,543 
Atlanta & W. Point... Web. 34,876 41,411 13,734 17,389 
Jan. 1 to Fel 75,901 90,415 32,003 33,274 












July 1 £0 a , 38... 335,492 346,970 146,743 140,167 
Austigeeetert .Feb. 12827 18,852” def.911 5,792 
Jan. 1 to Feb. 23.... 29,594 37,943 4,505 11,936 
Baltimore & Ohio— 
Lines E. O. R.b....Mar. 1,358,301 1,354,217 446,714 420,270 
Jan. 1 to Mar. 31.... 3,669,990 3,675,390 939796 — 979,895 
July 1 to Mar. 31....13,078,052 13,105,993 4,416,863 4,466,414 


411,295 61,920 70,310 


Lines W. O. R.b...Mar. 40~%,1L14 ’ 
221,276 51,495 


Jan. 1 to Mar, 31.... 1,291,376 1,029,228 
July 1 to Mar. 31.... 3,963,010 4,419,076  77¥,143 1,123, 263 
Total system..b...VMlar. 1,766,415 1,765,542 508,634 490,530 
Jan. 1 to Mar. 31.... 4,961,366 4,704,613 1,161,072 1,031,390 
July 1 to Mar. 31 ...17,041,062 17,525,069 5,157,006 5,589,682 
125,011 
Jan. 1 to Feb. 23.... 936, 736 
July 1 to Feb. 23.... 4,312,5 





Bangor & Aroostook. Feb, 3,291 oadkaee 17,211 ovccesee 
Jan. 1 to Fev. 23.... 1023:085  asesdas 84,295 — ceenece e 
Bath & Hammonds... Feb. 1,721 1,390 626 333 
Jan. 1 to Feb. 23... 3,390 3,178 1,209 — 
Birm. & Atlantio.b.. Feb. . 1,110 1,862 def.457 16 
Jan. 1 to Feb. 23.... 2,204 Bi46d def.1,415 def.136 
July 1 to Fev, 23... 12,423 14,493 def.2,847 1,416 


Br’klyu Elevated.a..Feb. 201,161 137,654 97,125 46,753 
Jan. 1 to Fub. 28.... 419,090 237,333 ‘ 
July 1 to Feb. 23.... 1,232,340 1,130;920 519,941 403,744 

Brunswick & West. Jan. 44,614 43,463 7,751 14,456 
Juig i to Jan. 31... 323,213 235,436 105,579 79,8 

Bufl.Roch.&Pitts..b.Feb. 181,734 209,391 33,220 63,523 
Jau. 1 to Feb. 28.... 419,942 28,LU5 4,6 
July 1 to Feb. 23.... 2,070°265 2,165,041 650,919 672,015 

Burl. Ced.R. & No.a..Feb. 273,239 293,924 91,063 Bt} 
Jan. 1 to Feb. 28.... 557,950 596,085. @wi73.z31 169, 
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—_ ily -— —- 4 | ines — 
1594, 
Roads. 
Camden & Atl.....a..Feb. 2,357 
Jan 1 to Feb. 28... def.7,425 
» b. 174,914 
oo Pactie. a..Fe 
.1 to Feb. 23.... 557,559 
— ey aa Feb. 1,536 

Caroran. 1 to Feb. 29... 2'073 
July 1 to Feb. 28.... 17,195 
tral of Georgla— 

Cmiroad System.a.Feb. 168,748 
Jan 1 to Feb. 28.... 426,613 
July 1 to Feb. oe 1,315,079 

Cent. of N. Jersey.a. .Feb. 1*3,5s81 
jan. 1 to Feb, 23... 445,567 
ral Pacific.....b.Feb. 213,568 

7.1 to Fe b. Bess +s 475.537 
r. & Savannah...Jan. 25,162 | 

ot 1 to Jan. 31.... 54.279 
raw & Darl..b...Feb. 4,692 | 

—. 1 to Feb, 28... 7,534 | 
July 1 to Feb. 28... 20,509 | 
sap. & Ohio..a.. Fed 226,813 | 

oune. 4 1 to Feb. 24.... 475,785 | 
July 1 to Feb. 28.... 2,180,834 | 

Ches. 0. & So’wn..b. Feb. 41,447 | 
Jan. 1 to Feb. 28. 85,820 | 

Chic. Bur. & North.b. Feb. 24,208 
Jan. 1 to Feb, 28.... 51,942 | 

Chic.Burl.& Quin.b. Feb 874,803 
Jan. 1 to Feb. 23.... 1,771,227 | 

Chic. M. & St. Feb 574,807 | 
Jan. 1 to Feb. 28.... 81,263 | 
July 1 to Feb.  — 53.917 

0. & W. Mich... ..Feb. 12,145 | 

a Jan. 1 to Feb. Qs. aia def.5,158 | 

Oin.Jack. & Mack.b. Feb. 8,344 | © 
Jan. 1 to Feb. 23 ... 11,324 | 
July 1 to Feb. 23.... 55,470 | 

Cinn. & Kent. So....- Jan. def.2,620 
. Ports. & Vir.b.. Feb. 826 | 

as 1 to Feb. 28.... 1 | 
July 1 to Feb. 28.... 20,434 | 

Clev. Akron & Col. b .Jan. 18,<39 | 
July 1 to Jan. 31 ... 151,632 | 

Cleve. Canton & So.. Feb. 107 | 
Jan. 1 to Feb. 28.... def 1,173 
July 1 to Feb. 28.... 53,273 

Clev.Cin.C.& St. L.a.. Feb. 228,391 
Jan. 1 to Feb. 28.... 458,733 
July 1 to Feb. 23.2... 2,232,244 

Peoria & East'p.a..Feb. 15,167 
Jan. 1 to Feb, 23.... 30,992 
July 1 to Feb, 28... 166,398 

Cley. Lor, & Wheel...Jan. 12,999 
July 1 to Jan, 31.... 248,455 

Crystal ........ ...Feb. 542 
Jan. 1 to Feb. ee 624 

Cumberland Valley... Feb. 9,831 
Jan. 1 to Feb. 23.... 20.8651 

Dev. & R. Grance.b.. Feb. 188,432 
Jan. 1 to Feb. 2%.... 385,202 
July 1 to Feb. 28.... ae 

Det. Lans. & Nor.a..Feb. 61 
Jan. 1 to Feb. 23... det.2 oy 

Detroit & Mackinac. Feb. 11,494 
Jar. 1 to Feb. 28.... 18,491 

Edison E).11.Co., N.Y.Mar. 60,196 
Jan. 1 to Mar. 31... 210,026 

Ed.E1.111.Co., Bkiyn..Mar. 13,852 
Jan. 1 to Mar. 31.... 52,357 

Elgin Joliet & E.a_. Feb. 26,466 
an. 1 to Feb. 28.... 55,145 
July 1 to Feb, 28.... 236,652 

Eureka Springs...... Dec. 3,834 
Jan. 1 to Vee. 31... 40,019 

Flint & Pere Mar.a...Feb, 69,429 
Jan. 1 to Feb. 25.... 104,387 

Ft.Worth & Den.C.b. Feb. def.4,533 
Jan. 1 tu Feb, 28.... 2,187 

Ft. Worth & Rio Gr _Feb 1,35) 
Jap. 1 to Feb. 25.... 1,93) 

Gadsden & Att.Un... Mar. 239 
Jan. 1 to Mar. 31.... 834 

Georgia.a ae .Mar. 28,050 
Jan. 1 to Mar. Jl. 2112,087 
July 1 to Mar. 31.... 452,202 

Ga. 8outh'’n & Fla.b .Feb, 17,431 
Jan. 1 to Feb. 28... 48,688 | 
July 1 to Feb. 28.2... 139,974 | 

Grand Rap. & Ind.... Feb. 34,0t7 
an. 1 to Feb. 28.... 71,021 
@rand Tr’k of Can_...Feb, 138,275 
Jan. 1 to Feb. 28... 321,167 
i. & Gr'd Tr..... Feb. 443 
Jan.1 to Feb. 28... def.9,354 
Det. Gr. H.& Mil... Feb. 2,317 


Jan. 1 to Feb. 28... 


Galf & ¢ ; icago...b..Mar, 


Jan. 1 to a 3 ) ee 
Houst, E. . Tex.. Feb. 
Jan. L hy Feb. 23.... 
July 1 to Feb. 23 
Dlinois Central. a...Feb 
Janu. 1 to Feb Gace 
July 1 to Feb. 23.... 
Ind. Dec. & West... Feb. 
Jan. 1 to Feb, ae 
July 1 to Fev. 28... 
Towa Cevtral.... .b..Feb, 
an. 1 to Feb. 23.... 
July 1 to Feb, 23 raat 
Tron Railway....b... Feb. 
Jan. 1 to Feb. 23.... 
July 1 to Feb. 28.... 














3,071 


def.376 
def.419 


7,097 
33, 530 | 


135,57 

355,221 

701,52 1 | 
4,961,163 | 


5,897 
10,509 
° peut 

159 


101. 211 
493,273 


568 
746 
1,255 





Jack. Ley & K. W... 
| —— né&L. Erie.. 


Kanawha & Mich. Ae Feb. 
Jan. 1 to Feb. 22 
July 1 to Feb, 28.... 


eS Ea 


July 1 to Feb. 33.77 
mand. Mem. & B.a..Feb. 


Keokuk & West’n.b...Jan, 


Laclede Gas-L Co.. 
Jan. 1] to Mar. B1. 


u. Erie All. & So.a.. 


L. “oe & West’n.b... Feb, 


a N. A. & C4 a. i 
p 28. 


Loutav. St. L.& Tex .. Mi 


| Macon & Birming....F 


we. & Chas'n...F 
Mexican Central.... 


| Mex. International.. F 
Mexican National.... 
Mexican Northern....¥ 


Minn. & St. Louis.a_.F 


aby 1 to Mar. 3L. 
New Orl.«South.a.. 
j > 

N.Y.L. E. & West’... F 
3 2103 333. 743 10; 352, i009 


N.Y. Ont. & West.a.. po 


N. Y. Sus. & West.b... Feb 
i 28. 


Norfolk & West.a... 871,67 794, 
-- 10,340,452 10,032, 
Northern Central.b..Feb. 


1,956,419 1,913,532 
5 


Ohio River & Chas...Feb. 


Oregon <<“ Co. > 








sb. 4.419.634 4,002,320 
9,097,905 8,162,149 
Lines west P. & E,. 3 


Phil wie x l & B rie bE eb, 
Janu aie 


Phila. & Reading.....Feb. 1,444,842 1,279,617 
Ji * ee 1,173,¢ 
- 4,565,078 4,126,425 1,77 
def.63,1 
Ld £.150,5 
af.337,9 


Pitts. Mar. & Ubic....Jan. 
Pittsburg & Western. Feb. 


—— Gross Earnings.—~ ——Net Earnin 
895. 894 


1895, 
3 


5,762 
31,113 


def.1,430 
def.1,165 


5,244 
13.309 
74,206 
94,611 

203,339 
967,929 

7,493 

28,355 
145,185 

8,832 

70,289 

229,760 
1,806 
3,570 
118,419 
235,262 
j' 4,204 
26,710 
453,469 


1,073,351 
5,179,989 


33,526 
64.72) 
614,304 
3 367 
12,309 


12 "593 


5,596 
6,943 


def.5 052 


294,233 
649,654 

92,388 
164,522 


@132,575 
e290,918 


25,678 
47,704 
39,143 
83,814 
539,015 
1,729 
163,356 
449,958 


1,448,979 


def.436 


def.1,310 
def.2,034 
def.2,300 


1,506 


“338,829 
*705,216 
*2,715,594 


26,023 
84,128 
704,416 
18,304 
130,666 
13,796 
83,439 
191,054 


2,646,547 


119,157 
243,406 
209,993 
368,673 


4,551,371 


16,588 
34,902 
1,949 
4,792 
13,757 
39,269 
294,538 
10,723 
31,666 
53,559 
71,331 
105,242 
637,934 


1,145,901 
2,130,293 
Ine. 253,519 
[uc. 504,815 


27,792 

60,436 

10,265 

22,300 
132,258 

29,992 

53,445 
546,733 
73, 


20 
77, 3 
4s 
7 
yf 


2 
- 
7 
) 
7 
5 


433,55 


1,022,471 
1,439,905 
Dee. 219,663 
Dee. 116,263 


255 
46,114 
93,533 


“597,911 
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—— Gross Barnings.—— ——Net Barnin 


Roads. 

Pitts. Youngs. & A...Mar. 
Jan. 1 to Mar. 31.... 
Rich. Fred. & Pot....teb. 
Jan. 1 to Feb 28 ... 
July 1 to Feb. 38.... 
Rich. & Petersburg... Feb. 
Jan. 1 to Feb. 28. 
July 1 to Feb. 28.... 
Rio Grande South.b.. Feb. 
Jan. 1 to Feb. 28.... 
July 1 to Feb. 28.... 
Rio Grande Wesat.b.. Feb. 
an. 1 to Feb. 28 
July 1 to Feb. 28.... 
Sag. Tus.& Huron.... Feb. 
Jan. 1 to Feb. 28.... 
Sag. Valley & St. L... Feb. 


Jan. 1 to Feb. 28.... 
St. Louis Alt. & T. H. bFeb. 
Jan. 1 to Feb. 28.... 
July 1 to Feb. 28.... 
St. Louis Southw'n...Jan. 
July 1 to Jan. 31.... 
St. Paul & Duluth.b.. Feb. 
Jan. 1 to Feb. 238.... 
July 1 to Feb. 28.... 
San Ant. & Aran. P.. Feb. 
Jan. 1 to Feb. 28.... 
Ban Fr.& N.Pac.a....Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Sav. Amer. & Mont...Feb. 
Jan. 1 to Feb. 28.... 
Jaly 1 to Feb. 28.... 
Sav. Fila. & West...b.Jan. 
July 1 to Jan. 31.... 


Bilverton...........--. Dec. 


Southern Pacific Co.— 
Gal.H. & S.Ant.b...Feb. 
Jan. 1 to Feb. 28.. 
Louisiana West.b..Feb. 
Jan. 1 to Feb. 28.. 
M’gan’s La.& T.b... Feb. 
Jan. 1 to Feb. 28.. 
N.Y. Tex. & M..b...Feb. 
Jan. 1 to Feb. 28.. 
Texas & N. O..b...Feb. 
Jan. 1 to Feb. 28.. 
Atlantic sys.b.||....Feb. 
Jan. 1 to Feb. 28.. 
Pacific system.b...Feb. 
Jan. 1 to Feb. 28.. 
Total of all.b..... Feb. 
Jan. 1 to Feb. 28.... 
Bo. Pac. of Cal. b...Feb. 
Jan. 1 to Feb, 23.. 
Bo. Pac. of Ariz’a.b. Feb. 
Jan. 1 to Feb. 23.. 
So. Pac. of N. M.b... Feb. 
Jan. 1 to Feb. 28.. 
Northern Railway..Feb. 
Jan. 1 to Feb, 28.... 
Southern Railway.a)Feb. 
Jan. 1 to Feb. 2 
July 1 to Feb. 
Staten I. Rap. Tr.b...Jan. 
July 1 to Jan. 31.... 
Btony Cl. & C. 
an. 1 to 
July 1 to 
Summit Branch...... . 
Jan. 1 to Feb. 28.... 
Lykens Valley...... Feb. 
Jan. 1 to Feb. 2 
Total both Co’s.... 
Jan. 1 to Feb. 28.... 
Penn. Coal |. « RR...Mar. 
Jan. 1 to Mar. 31.... 
Feb. 1 to Mar. 31 
Tex. Sab. V. & N. W...Feb. 
Jan. 1 to Feb 28 ... 
Bol. A. A. & No. M...Feb. 
Jan. 1 to Feb. 28.... 
Toledo & O. Cent.b...Feb. 
Jan. 1 to Feb. 28.... 
July 1 to Feb. 28.... 
Tol. Peoria &West.b.. Mar. 
Jan. 1 tojpMar. 31.... 
July 1 tofMar. 31.... 
Ulster & Delaw’e..... Feb. 
Jan. 1 to Feb. 28.... 
July 1 to Feb. 28.... 


Union Pacitic— 
@Wnion Pac. Ry..b.. Feb. 
Jan. 1 to Feb. 28.. 
Oreg. §.L.& U.N .b.. Feb. 
Jan. 1 to Feb. 28.. 
8t.Jos.& Gd. Isl. b.. Feb. 
Jan. 1 to Feb. 28.. 
Kan. C. & Om..b...Feb. 
Jan. 1 to Feb. 28.. 
Cent. Branch..b...Feb. 
Jan. 1 to Feb. 28.. 
Ateh. C. & Pac. . 
At.Jew.C. & W. f b.. Feb. 
Jan. 1 to Feb. 28.. 
Montana Unionv.b..Feb. 
Jan. 1 to Feb. 28.. 
Gran‘ Total..b.t...Feb. 
Jan. 1 to Feb. 23.. 
Un.P.D. & Gulf.b...Feb. 
Jan. 1 <0,Feb. 28.. 


23.... 2,75 
23....11,49 


895. — 
112,053 71,755 
267,159 179,056 

49,755 53,408 
103,953 109,815 
438,788 419,196 

22,212 25,150 

45.929 52.024 
207,311 202,038 

26,047 24,904 

55.837 54,196 
275.162 222,590 
134,837 130,731 
280,590 272,601 

1,425,882 1,415,560 
9,260 9,461 
17,930 16,816 
6,051 6,203 

12,324 12,354 
108,606 111,821 
217,217 229,117 
940,088 997,081 
415,487 365,846 

3,325,840 3,011,457 

88,082 84,801 
170,790 174,960 
985,892 1,061,269 
123,580 94,408 
323,089 221,445 

57,503 55,739 
144,681 141,796 
607,502 588,224 

33,507 34,557 

72,462 74,5364 
333,901 304,929 
319,124 382,627 

2,175,809 2,135,336 
5,076 5,034 
337,661 293,603 
721,119 633,328 

75,638 80,985 
204,764 173,143 
400,293 403,877 

1,102,884 931,810 

13,319 14,582 

36,487 32,558 
111.605 122,344 
270,146 264,227 
956,795 923,465 

2,395,631 2,062,866 
2,287,992 2,097,407 
4,436,074 4,358,735 
3,244,787 3,020,872 
6,831,705 6,421,601 
729,826 634,625 
1,422,757 1,427,166 
205,281 164,125 
392,756 327.520 

89,822 71,824 
171,884 141,866 
154,749 144,505 

296,216 300,972 
1,256,458 1,448,292 

2,755 2,960,449 

8,894 11,175,662 

64,163 55,797 
620,450 624,553 

947 904 

2,344 2,084 
33,986 34,866 
90,240 62,026 
194,488 136,512 

67,815 42,979 
152,593 108,862 
158,055 105,005 
347,U8L 245,374 

2,882 2,971 

7,363 6,911 

70,467 81,433 
151,541 158,478 
127,958 104,085 
268,382 222,457 

1,400,716 1,207,283 

77,932 73,708 
229,825 214,299 
723,055 728,690 

19,272 21,877 

41,905 45,691 
278,465 293,548 

940,343 1,006,963 
1,910,863 2,046,079 
306,863 358,008 
637,325 702,020 

42,312 75,320 
90,559 142.763 

5,794 11,448 

12,241 22,987 

21,193 34,241 
42,526 69,031 
21,996 29,170 
42,597 58,767 
21,516 23,219 

895 49,116 
1,444,756 1,681,379 
2,961,693 3,396,801 
206,037 215,070 
444,731 433,515 


g8.—— 
1895. 1894 
* > 
43,880 25,042 
89,665 48.631 
17,216 20,313 
34,450 42,871 
157,649 135,199 
2,685 6.776 
5,059 12,797 
43,327 40,246 
8,862 10,366 
20.110 20,640 
138,486 97,162 
35,812 27,266 
74,807 60,603 
470,239 519,798 
1,588 1.205 
4,458 2,184 
912 1,583 
2,195 2,356 
58,953 51,778 
102,885 104,303 
452,93 439,012 
128,272 36.8: 7 
1,062,003 653,953 
17,477 17,050 
23,319 31,803 
308,704 339,974 
29.012 def.1,51i0 
97,244 9,464 
11,988 12,124 
16,374 17,004 
209,223 179,430 
3,688 def.3.414 
4,972 1,581 
62,430 23,690 
86,607 150,545 
622,139 726,138 
1,051 2,012 
75,019 60,494 
187,393 140,699 
27,414 39.837 
103,516 86,522 
73,525 79,423 
329,031 227,321 
1,894 2.166 
9,692 8,342 
34,353 46,559 
104,525 109,439 
210,879 229,248 
743,836 581,177 
639,329 622,475 
1,088,530 1,323,505 
§50,208 851,723 
1,832,366 1,904,684 
244,024 248,202 
425,295 527,854 
63,105 65,566 
127,360 121,610 
23,044 21,207 
38,368 39,578 
33,011 29,362 
45,497 05,580 
388,846 438,320 
841.4 884,926 
3,941,266 3,448,275 
8,462 7,939 
272,832 254,397 
def.357 def.761 
def.203 def.967 
16,975 lv,717 
11,453 def.19,799 
60,318 def.4,301 
5.440 def.21,302 
36,206 def.9,551 
16,893 def.41,601 
97,024 def.13,852 
7,101 67,900 
159,976 195,300 
108,976 124,100 
926 def.1,029 
3,276 def.2,408 
19,312 31,351 
17,733 53,377 
32,244 29,699 
68,102 64,482 
488,890 406,757 
17,832 16,646 
47,907 39,593 
174,659 161.778 
def.722 4,422 
def.300 7,945 
70,915 110,366 
296,898 273,354 
592,433 577,234 
72,605 113 927 
136,391 216,614 
6,000 27,791 
17,544 46,692 
def.1,784 1,429 
def.3,009 765 
4,057 15,140 
7,875 29,465 
def.111 4,478 
def.2,734 10,033 
4,600 def.722 
11,863 def.907 
395,262 454,9°7 
785,536 939,435 
42,598 33,109 
$5,914 79,747 


| 
| 
| 


| 


Union Pacitic—(Con.)— 


Ft.Worth & D.C.b. Feb. 


1 to Feb. 23.. 
onecos OD. 


Jan. 
Wabash.b..... 
Jan. 1 to Feb. 28.... 
July 1 to Feb. 28.... 
Waco & Northw’n....Feb. 
Jan. 1 to Feb. 28.... 
West Jersey & Brs... Feb. 
Jan. 1 to Feb. 28.... 
West Va. Cent. & P_.Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31L.... 

W. Virginia & Pitts. . Jan. 
West'n of Alabama..Feb. 
Jan. 1 to Feb. 28.... 
July 1 to Feb, 
Wesie.o Maryland...Feb. 
Jan. 1 to Feb 28.... 
Oct. 1 to Feb. 23.... 
Wast.N. Y.& Penn.b.. Feb. 
Jan. 1 to Feb. 28.... 
July 1 to Feb. 28.... 


BG....0 


Jan. 1 to Feb. 28. 
July 1 to Feb. 28.... 


Jan. 1 to Mar. 31. 


Whitebr’st Fuel Co...Feb. 


Wrightsv. & Tenn.f_.Mar. 


1895. 


82,814 
173,424 
844.529 

1,750,526 
8,037,352 

19,630 

43,018 

81,357 
165,685 

84,451 
221,308 
778,269 

22,917 


473,727 
208.700 
425,917 
2,215,465 
6,695 
17,499 





[Von, Lx, 
——Gross karnings.—~ ——-Net Earnings. 
1894. 1895, 1894, 
$ 
77,895 20,199 def.4 
168,341 51,988 ain 
862,495 175,028 16 
1,767,643 | 371,527 3205 
8,983,743 2,048,981 1,985/437 
11,738 8,707 1 
23/544 21,330 7300 
83,316 4,435 14, 
176,430 3,208 va 
75,612 33,060 29, 
217,666 79,386 73838 
77@.047 262.333 277/909 
25,511 10,950 12,774 
42.175 14,102 5, 
88.933 27,177 13st 
357.133 134,521 123/44) 
67,749 13,402 15 
140/274 42,066 rat 
404,54L 151.215 97,825 
195,839 39,380 38,7 
405,787 74,967 32,437 
2,101,296 707,484 550/545 
Pees 10,006 6, 
adits 18,0u2 Sian 
iaaaiaed 50,441 98/954 
6,892 2,605 2,674 
21,363 def.2,919 10,268 
61,095 13,109 21,084 


July 1 to Mar. 31.... 





59,884 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
d Includes operations of branch lines in both years. 

e After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in Febru- 
ary was $59,097, against $55,900 last year, and for two months te 
February 28, $140,659, against $140,641, afcer adding 
received from Federal Government net from January 1 to 
23, 1894, was $218,309. This is the result in Mexican dollars tre 
(according to the company’s method of keeping its accounts) as 
valent to 80 cents in United States money— that is, all deprecias 
beyond 20 per cent has already been allowed for. 

f Expenses in March, 1395, include $113 for rails and fastenings, 


earvin 
Februasy 


ni- 


& Including other income, net from January 1 to March 31 was §$101,- 
350, against $142,517, and from July 1 to March 31 $338,362, against 


8514.008. 


blocka 


h + ge cover only three week’s operation in 1895 owing to snow 
e. 


i The decrease in earnings due to loss in grain traffic, which out of 
East 8t. Louis alone amounted to $16,229. 


j The operating expenses for February included $3,595 for extraor- 
dinary repairs aud tunneling. 
"after deducting proportion due roads operated on a tage 
baris and results of operatious of auxiliary companies, net in Febru- 


percen 


ary, 1895, was $116,587, against $92,120 in 1894, for two months 


interest. 


ville proper. 
moad & Dapvilie, 


Georgia Pacitic. 


Roads, 
Camden «& Atl.......-Feb. 
Jan. 1 to Feb. 28.... 
Chic. Burl. & Quincy..Feb. 
Jan. 1 to Feb. 28.... 
Chic. & West Mich.. .Feb. 
Jan. 1 to Feb. 28.... 
Clev. Cin. Ch. & 8t.L.. Feb. 
July 1 to Feb. 28.... 
Peoria & Eastern...Feb. 
July 1 to Feb. 28.... 
Denver & Rio Gr’de.. Feb. 
July 1 to Feb. 28.... 
Det. Lans. & Nor..... Feb. 
Jap. 1 to Feb. : 
Flint & Pere Marq...Feb. 
Jan. 1 to Feb. 28.... 
Kan. C. Ft.8. & M....Feb. 
July 1 to Feb. 23.... 
Kan. C. Mem. & Bir.. Feb, 
July 1 to Feb. 28.... 
Lake Erie & West’n...Feb. 
Jan. 1 to Feb. 28.... 
Nashy. Chat. & 8t.L..Mar. 
July 1 to Mar. 31.... 
Gag. Valley & St. L...Feb. 
Janu. 1 to Feb. 28.... 
St. Louis Alt.& T. H.Feb. 
Jan. 1 to Feb, 28.... 
July 1 to Feb. 28.... 
San Fran.&No.Pac...Feb. 
Jan. 1 to Feb. 28.... 
July 1 to Feb. 23.... 
Tenn. Coal [. & RR..Mar. 
Jan. 1 to Mar. 31.... 
Feb. 1 to Mar. 31.... 
Toledo & Ohio Cent.. Feb. 
July 1 to Feb. 28.... 
West Jorsey & Brs...Feb. 
Jan. 1 to Feb. 28.... 











bond interes 


Chariotie Col. 


4 

11,760 
23,174 
815,000 
1,630,000 
33,144 
66,289 
234,279 
1,889,373 
36,802 
294,413 
198,539 
1,602,917 
30,251 
60,169 
50,916 
102,026 
109,421 
888,610 
11,228 
89,830 
57,958 
115,915 
124,969 
1,139,121 
3,557 
7,114 


166,973 

$283,728 
17,233 
34,487 
137,866 
43,735 
157,170 
97,470 
33,167 
274,759 
17,486 
34,972 


ended February 28 $231,226, ayaiust $148,154, and for five months 
from October 1 to February 25, $1,485,541, against $1,953,977. 

t Includes only one-half of lines in which Union Pacific has a part 
Figures are given exclusive of results on Oregon Railway & 
Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City 
and Leavenworth Topeka & South western. 

4 [ncludiog income from ferries, &c. 

July mileage was 2,011°57 miles and included Richmond & Dan- 
August mileage was 3,731°13 miles and included Rich- 
& Augusta, Columbia & 

ville and East fenn. Va. & Ga., but not Louisville Southern and 
In Septemoer and subsequeaut moaths mileage was 
4,404°7 miles and included ali lines. 


{nterest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or defic t 
above or below those charges, 

—Inler’t, rentals, éc.—~ —Bal. of Net Harns.— 
1895. 1894, 1895. 894 


Green- 


g $ 8 
11,814 def.11,221  def.9,450 
22°273 def.17.860 def.29,690 
797,248 df208,619 77,555 
1,594.496 df.313,383 176,731 
32,753 def.26,639 def.20,613 
65,517 def.57,368 def.70,675 
227,261 641 1,130 
1,816,808 356,399 415436 
36,802 1,129 def.21,635 
294:413 def.1,253 df,128,015 
202,373 475 def.13,941 
1,616,482 415,114 130,243 
29,903 def.19,091 def.28,542 
59,928 def.42,436 def.61,932 
52,011 def.19,223 17,418 
104/022 def.41,930 865 
111,846 def.14,310 581 
912123 795319 63,344 
39,9869 def.3,730 def.33,614 
318,030 55,355 df.156,078 
55,439 60,461 51,381 
110,684 119,347 86,844 
122,521 38,387 35,671 
1,100,732 3095858 350,376 
3,557 def.2,645 def.1,969 
7114 def 4,919 def.4,258 
134,716 20,224 17,062 
171,149 33,912 33,154 
1306,709 169,260 132,303 
17,342 def.9,930 def.13,816 
34,624 def.30,031 def.29,806 
133,736 59,369 = 
359.700 18,366 ~ 
179,700 2,30 15,600 
119,400 1,5 a 
33,326 5,224 
235.473 223,052 — 
17,496 def.13.051 def. 
34,972 def.31,764 def.30,226 


* After allowing for other income received. 
t These — are simply for taxes and renta 


1s and do not inelade 
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Monthof Jan.1to Julylio Aug. 16,°93, 

NOR. PACIFIC - Feb., 95. Feb. 23,95. Feb. 23, '93. to Feb. 23,95. 
Gross earvings .-. $938,606 $1,956,419 $12,292,034 $26,735,028 
Operat’g expenses. 728,613 1,587,742 7,740,664 — 17,301,805 
Net earnings... $209,993 $368,577 $4,551,370 $8,933,223 
Miscellan. income. 25,617 dr.107,097 202,117 695,705 
$235,610 $261,580 $4,753,487 $9,623.928 

On’gspreced.2d M. *502,467 1,020,563 #4,573,452 9,722,650 
def.$266,857 df.$758,983 $180,035 def. 893,722 

438,894 831,120 3,266,110 8,217,241 


Other charges...-.. 
— def. 705,75 Ldt.$1640103df.$3,086,0754!.$3,340,963 
Nore.—These figures include results on Branch lines exceptfor Dec. 





93. 45 
« Ineluding provision for branch roads. : 
jIucludes provision for interest on branch roads since August 16, 


1893. 


ANNUAL REPORTS. 


Grand Rapids & Indiana Railroad. 
(Report for the year ending Dec. 31, 1894.) 

The Vice-President, W. R. Shelby, in the annual report 
says: 

General Remarks.—The decrease in gross earnings for 1894 
emphasizes the continued paralysis of general business, and 
the gain in net results is due entirely toreduction ia operating 
expenses. The policy, however, of limiting to the lowest 

int the expenses for maintenance of way and equipment 
it will be unwise to contiaue. Much larger expenditures for 
renewals and improvements of roadway, buildings and equip- 
ment must be allowed for in the near future than has been 
done in the past two years. A large percentage of the steel 
rails in the main line was laid as long ago as 187e-79-80-82, 
and the average shows eleven years service, 

Bonds.—Beginning with January, 1891, your company has 
been obliged to ask the Pennsylvania RR. Co. to pay the in- 
terest on the first mortgage guaranteed 7 per cent bonds, 
The amount so advanced, including interest at 414 per cent to 
Jan. 1, 1895, is $681,939. Since May 1, 1892, your company 
has not paid the coupons on its second mortgage 6 per cent 
bonds, $2,700,000 of which are held by the Peaonsylvania RR. 
So., and since Nov. 1, 1893, it has not paid the coupoas on 
$275,000 of these bonds held by individuals. The amount of 
these unpaid coupons with interest at6 per cent to January 1, 
1895, is $553,050. 

Your compipy also found itself unable to meet the interest 
on its first mortgige unguaranteed 7 per cent bonds which 
matured Oct. 1, 1894, amounting to $42,770, but a portion of 
this was afterwards adjusted and paid by exteniing the 
bonds. The work of extending 7 per cent bonds as 4g per cent 
made progress, thouzh not to the extent hoped for. Since 
January 1, 1895, $327,090° have been extended, bringing the 
total at the date of this report to $2.955,000, leaving outstand- 
ing of the 7 per cept bonds, all classes, $2,420,000. 

Under the agreemant for funding the interest on your 5 per 
cent general mortgage bonds, all have assented except the 
holders of $513,000 of bonds, and the scrip issued for coupons 
surrendered is $1,293,200. 

Floating Debt.—Dac. 31, 1893, the company held in its 
treasury $25,000 of its 6 per cent and $879,000 of its 5 per cent 
bonds. A note for $100,000 matured Dec. 9, and the holder, 
who declined to renew. sold the c llateral—$250,000 of the 5 
per cent bonds —for $102,538, which paid the note. Payment 
was also demanded of the three remaining notes, aggregating 
$20,000, secured by 5 per cent bonds, but the Pennsylvania 
RR, Co,, under a temporary arrangement, took up the paper, 
and thus for the present a sacrifice of the collateral is averted. 

The net floating liability at the end of the year, without de- 
ducting treasury bonds, was $1,723.577, an increase of $199.- 
602. The largest creditor is the Pennsylvania RR, Co., which 
holds an aggregate of $1,409,248 of the floating fltabilities, and 
much depends upon the action of that company in reference 
to an adjustment and settlement of the debt. 

_Land Department.—Amount in sinking fund for redemp- 
tion of 7 per cent land grant bonds at the end of the year was 
$917,171. The entire sales since organization of the Land De- 
partment have been 617,466 acres, for $7,755,609, an average 
of $12 56 per acre, and there are 235,494 acres unsold. 

Trafic —The total tons carried by the Grand Ripids Com- 
pany in 1894 was 1,3/4,108, against 1,603,492 tons in 1893; 
products of forests contributing in 1894, 655,551 tons, against 
772,235 tons in 1893. 

Cincinnati Richmond & Fort Wayne Railroad.—The net 
earnings for the year fell short of meeting the interest on 
bonds to the extent of $23,574, all of whica deficiency was 
supplied by the Pennsylvania Company and the Pittsburg 
Cincinnati Chicago & St. Louis Railway Company. 

Muskegon Grand Rapids & Indiana Railroad.—Three series 
of coupons, bezianing with those due January 1, 1894, are 
now in default, amountiag to $58,250. I; is expected that 
with a full return to business activity this liae will te in posi- 
tion to resume interest pay ments. 

Traverse City Railroad.—The earnings of this line for the 
bar provided for tne iaterest on its bonds anda s nallsurolus 
- des. Provision will have to be made ia the near future 

or larger expenditures for proper maintenance, whieh have 


been necessarily curtailed. 


Maintenance.—There have been placed in track 1,048 tons 
of 6J-pound steel rails, a decreasa of 2.6 tons, and 159,254 
ties, a decrease of 2'),488 The decrease in cost of rails and 
fastenings, as compared with 1893, is $6,883, and of ties, 
$7,163. All bridges and trestles have been well cared for. 
Only such repairs as were immediately necessary have been 
made to passenger cars during the year, ani much more work 
must be doae upon them during the coming season. Two 
cars have been condemned a3 unsafe and the vacancies have 
not been filled. With this exceptioa there is no change in 
the number. Freight equipment has baen well maintained. 
There are now 64 vacant numbers. 112 cars were built to re- 
place others condemned or destroyed in wrecks and 1,013 re- 
paired. 

Statistics.—The statement of earnings and income ac- 
count for four years is as follows. 


EARNINGS AND EXPENSES (ON GRAND RAPID3 & INDIANA ONLY). 























1894. 1893. 1892. 1891. 
Miles operated...... - 436 436 436 433 
Earnings — $ $ $ $ 
Passengers...... ecoe- 986,499 679,412 757,477 765,416 
BOOBIES. cocccccone-cochghteree 1,370,770 1,613,335 1,492,634 
Mail,exp.&miscell’n’s* 135,206 135,717 145,828 142,363 
er 1,900,401 2,185,899 2,516,640 2,400,413 
Expenses — 
Transportation. .... « 444,425 527,778 525,855 532,662 
Motive power........ 462,020 570,582 567,0L0 512,173 
Main. of way.... ..cc« - 253,601 323,233 249,460 296,637 
Main. of cars.......... 143,388 193.229 220,009 200,388 
General aud taxes... 153,062 182,794 171,652 168,253 
TOE sninscstscce 1,461,495 1,797,616 1,78 3,986 1,710,163 
Net earnings..... 438,906 388,283 732,654 690,250 
P.ct oper.exp.toearns. 76°90 82°24 70°88 71°24 
* Includes interest and rentals. 
INCOME ACCOUNT. 
1894, 1893. 1892 1891. 
Receipts— $ $ 
Net earuings......... 438,906 388,233 732,654 690,250 
Miscellaneous. ..... o seep-acs ne om shill snk 4,533 
ee ee 438,905 338,233 732,654 694,783 
Deduct — 
{[nterest on douds... 564,918 563,581 724,850 751,929 
Tat. on floating debt. 34,386 39,593 46,997 52,186 
Rentals & miscell*.. 137,486 127.537 203,972 208,431 
Total ............. 736,820 730,711 975,319 1,012,546 
Balance..........- def.t297,914 def.342,428 def.244%,165 def.317,758 





*In L891 includes $148,140 for betterments and $29,372 for extend- 

ing first mortgage bonds; in 1842, $129,471 for coastruction and 

equipment and #24,40) for exteading ficst mortgage bonds; ia 18 43 

287,682 for construction; ia 1394 $78,933 for construction, and $24,- 

278 for ext. Lst m. bonds. 

t Balance to devitof profit aad loss account Dec. 31, 1894, $3,023,264. 


GENERAL ACCOUNT DECEMBER $1, 1894. 











Assets — Liabilities— 
Road, equipt., etc.....$17,376,661 | Capital stock ......... $4,986,081 
Investments..... -.06 154,122 | Fund. debs (see Sorer.) 13,900,000 
G. R. & (nd. bonds in | Four p. c. boad scrip... 1,293,200 
654,090 | Coupons not exch'd... 205,200 
Dus by other comp’s.. 12¢€,@12 | Loaa fer purchase of 
Due from ageats and realestate ..-...... 50,000 
conductors...... .... 85,167 | M’tges on real estate. . 49,650 
SEER 165,989 | Bills payable.......... 200,000 
Bills receivable. ...... 4,063 | Coupoas. .............. 1,290,389 
Supplies on hand. .... 117,903 | Ace’dint.on fund. debt 54,106 
Eq ializ sn of car trust Ace'd iat.on unt'ded dept 7,959 
expeaditures. ....... 121,941 | Due other companies. 100,972 
Equalization of loco’e Accounts payable ... 204,478 
equipt. e<pendit’s. .. 115,430 | Freight car trusts ... 286,733 


Protit and loss.......... 3,023,264] Locomotivenotesnotdue 115,430 


$21,944,552 


Total. ....c0.-cccccees $21,944,552 





—V. 60, p. 432. 
Pittsburg & Lake Erie Railroad. 
(Report for the year ending Dec. 31, 1894.) 


Vice-President J. H. Reed, in his annual report, says: 

The decrease in boch freignt and passeager earnings for the 
year is due to the coatinu2d depressioa in manufacturiag and 
mining iadustries as well as the general busiaess depression, 
This condition was aggravated by the long-continued strikes 
in the coal and coke regions during the first half of the year, 
in which time freigot earnings decreased $664,134 and pas- 
— earnings decreased $51,729 over the sama period of 
1893, 

Surplus earnings of the company to the amount of $200,997 
have been expended for improvements and additions to the 
P &L. RR., of which $88,014 174 new freight cars, 
$58,532 for rignts of way, $15,178 for new sidings, $32,750 for 
Onio River Bridge; $5,193 for second track, etc. 

During the past year the company has promoted the con- 
struction of a railroad connecting with the Lowellville branch 
and extending into extensive limestone deposits and quarries 
in the States of Oaio and Peaonsylvania ia the viciaity of this 
company’s main lice. This railroad has been built by the 
Mahoning State Line Railroad Company, to who:n this com- 
pany has advanced for construction up to Jan. 1, 1895, $70,- 
181, taking in payment for a greater portion of this advance- 
ment stock of the new company. Tae railroad is nearly com- 
pleted and arrangements have been made for its lease to this 
company for 99 years at a fixed rental. 

Two hundred new coal cars and one hundred and fifty new 
coke cars were purchased, and one hundred and seventy-six 
old freight cars were broken up during the year. making a 
net increase of one hundred and seventy-four cars in the total 





equipment, 
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The total number of tons carried in 1894 was 7,385,588 
against 7,649,189 tons in 1893, of which coal and coke con- 
tributed 4,571,574 tons against 4.706.914 tons in 1893, and ore 
1,364,966 against 1,351,044 in 1893, ; 

The Pittsburg Chartiers & Youghiogheny Railroad earned 
sufficient to pay all fixed charges and leave a surplus of 
$24,702. 

Earnings and charges for four years were as follows : 

EARNINGS AND EXPENSES. 





























1894. 1893. 1892, 1891. 
Earnings from — { $ $ _ 3 
Passengers............. 453,105 544,820 656,512 544,840 
a -8,359,1245 3,422,729 3,719.633 3,131,324 
Mail, express, &o...... 67,945 73,235 73,y81 Slw42 
Total earnings..... 2,880,175 4,640,784 4,350,126 3,757,206 
Oper. expens. & taxes2,655,623 2,904,712 2,967,370 2,830,3 6 
Net earnings.......1,224,352 1,136,072 1,3+ 2,256 926,830 
P. ct. ofexps.toearns. (68°44) (71°88) (63°22) (75°33) 
INCOME ACCOUNT, 
1894. 1-93. 1892. 1891. 
* ay * 
Net earrings......... ..1,224,552 1,136,072 1,382,256 $26,830 
Deduct— ehicaciban 
Interest on bonds..... 220,000 219,520 225,434 203,362 
Rent'l P. McK. &Y. RR. 462,579 462,579 466,923 469,027 
Half profit P. McK. &Y. te 
KR. pd L. 8.& M. 8o.. 17,589 25,356 75,124 6,821 
NN dntbicdnssncss 400,000 400,000 400,000 240,000 
 cnsiccictntnns 1,100,168 1,107,455 1,167,431 919,21 
ae 124,384 22,617 214,775 7,620 





~ There were appropriated from this surplus: for real estate mort- 
gages psid $22,654; P.C. & Y. sinkiug fund, $43,711; Mahoning State 
Line KR., $70,183 ; old account, $27,018. 


CONDENSED BALANCE SHEET DECEMBER 31, 1894, 











Assets. | Livbilities 
Construction.......... $6,514,898 | Capital stock _.. . $41,097,000 
Equipment...... one 2,718,707 | Bonds (see Scpri'M'T) 4/0 0.000 
Steck and bonds of Real estate mortgag’s "113.587 

other companies 285,288 | Div. pavable Feb.,'95, 200.00 
Bills receivable ...... 5,535 | Due L. S.&M.S. Ry. Co. 17,589 
Supplies op hand...... 125,284 | Unpaid int. on bonds. 69,009 
Due by ax'ts ef thisc¢ 198,092 | Accru’d int.on bonds. 25,600 
Cash on hand..... im 39,329 | Wages, supplies, &e.. 26 "552 
Current balances...... 116,438 | Income aceount....... 1,677,843 

Total assets...... .$10,354,571 Total liabilities. ...$10,354,571 





—Vol. 57, p. 21. 

Flint & Pere Marquette Railroad. 
(Report for the year ending December 31, 1894.) 
President Wm. W. Crapo says: 

The year 1894 has been marked by a large d¢ crease in gross earnings, 
amounting to $33’,9' 6. The lack of new construction, which has been 
80 general over the whole country, has had an esp cially depressing 
effect on the price and the movement of lumber and its products In 
spite of these conditions the number of industries on the traeks of this 
company has been increased. aud the stimulant of a rising maiket 
would caus+ much activity. The revenue frow logs hauled in the year 
1894 aicounted to $162,716. This form of traffic has diminished until 
it makes but an inco: siderable proportion of the total gross receipts 

Expenses during the year 13:4 were reduced $322,759, which 
amount is but $10,146 less than the loss in gross, Of this total #266 
470 was saved tu the items which comprise the cost of trausporta’ii n. 
The expenditure on the maintenance of the property was lessened 

56,289, there being a decrease of $55,774 in the mainte: ance of way 
and buildings, $7,426 in the maintenance of motive power and ¢ rs, 
and ip the repairs of steamers there was an increase of $7,911. he 
amount expended last year in the maintenance of way ard buildings 
was practically the same as in 1890, and more than in 1891, with 
almost 10 va'iation in the mileage of the road. It is seen, therefore, 
that the economies which have been effected have not been made at the 
expense of the property. 

Nothing has been cha ged to construction during the yaar except two 
items, amounting to $6,929, which was to complete work outlined in 
former years. 

A table is given which shows that in 1894 the total number 
of tons carried was ,],644,259, against 1,979,299 tons in 1893 
Lumber, logs and other forest products contributed 635 ,0¥4 
tons in 1894 against 892,659 in 1893, and salt 239,548 tons 
against 271.223 tons, &c. 

The earnings, charges, etc , for four years have been: 


1894, 1593, 1892. 1391, 

Milesop. Deo. 31. 637 639 639 630 

Operations— 
Pass'ger wile’ge. 29,130,599 31,893,420 33,159,863 eccoce 
Rate p. pas. p.m. 2°385 cts. 2°417 cts SS-Geote. j+§—=— = = cccese 
Fr’gt (tens) mil..129,792,905 143,438,731 172,422,231 == ...... 
Rate p tovp. m. O¢97 cts. 1°032 cts Oessects. jj .4...-. 

Earnings— 3 s $ 
Passen,er........ 694,792 771,076 791,479 810,891 
PE MRcccsccacees 1,293,499 1,479,918 1,704,026 1,6 5,169 
Mail, expr., ete.. 93,111 ¢ 85.441 82,3-9 
Steamers ..... 30,768 


310,928 














Pot grossear. 2,592,330 2,886,714 2,900,624 


Expenses — 





Main. of way,&e. 291,124 346,898 347,976 278,085 
Maivten. motive 
powerand cars 229,329 236,756 259,967 247,197 
Transportation.. 750,506 936,931 9*5,617 997,990 
General ......... 240,092 265,586 253,406 265,748 
Steamers ........ 233,242 250,333 197,729 £50,390 
Total... .... 1,744,-95 2,067,054 2,024,754 2,059,411 
Net earnings... 64-,.035 658,153 861,960 861,213 
P.c.of op. ex. toe 72°91 75°85 7O14 70°30 
INCOME ACCOUNT. 
1894, 1893, 1892. 1891. 
Net earnings, .... 648,035 658,183 861,960 861,213 
D. duct— 
Interest oubonds 
floating debt .. 613,121 605,161 607,941 581,771 
UE ticets  sedscases | -scaseusees 252,680 23,680 
Total disburs’ts. 611,121 605,161 861,621 835,451 


Balance for year.sur. 36,914 sur. 53,022 sur.339 sur. 25,762 





GENERAL BALANCE DECEMBER 31. 








1894. 1893. 1892. 1891, 
Assels— ¥# s_  _ $ 

Road and equip. 21,352,430 21,345,509 21,237,256 20,913, 5¢5 
Steamers. ...... 453,564 453,564 453,564 53,564 
Stocks & bonds... *706,300 706 300 706,300 37,444 
Mater and sup’'s. 75,462 85,016 86.315 115,698 
Uneoll. earng’s.. §1,934 87.546 103,699 104.665 
NE nnatiinantcaas 51,373 68,990 133,754 95,258 
Miscellaneous... 185,684 141,919 46,441 47,725 

ee 22,906,747 22,888,335 22,767,329 22,198,203 

Liatilitues— 

Stock,common.. 3,500,000 3,500,000 3,500,000 3,500,000 
Steek, preferred 6,500,000 6,50"',000 6,570,0: O 6,500, 
Bouds,(seeSupe.)10,179,000 10,219,000 = 10,249,000 9,839,009 
Bills pavable.... 763,32 714,598 505,790 478,677 
Int. anddivid’ds. 116,693 117,026 244,117 72,202 
State of Michig’n 44,020 67,253 56,958 55,833 
Demand liabilit. 211,831 241,296 241,182 298,232 
Mi-cellaneous... 46,454 23,148 15.715 pany > 
Profit and loss... 1,543,423 1,£06,508 1,454,567 1,204,228. 

Petal. ocacsces 22,906,748 22,888,835 22,767,329 22,198,293 


* [ucludes $153,000 pref. and $201,800 common stock unsold, 
—V. 58, p. 902. 
American Tobacco Co. 
(Report for the year ending Dec, 31, 1894.) 

The Treasurer, George Arents, submits th> following: 

The net earnings of the year, after deducting all charges 
and expenss for management, &:, are $5,069,416, out of 
which the company has providel 2 per cent income tax 
thereon, amounting to $101,388, and has declared four quar- 
terly dividends of 2 per cent each on the preferred stock, 
amounting to $954.80, leaving $4.013,223 to be applied to its 
surplus account and the payment of dividends on its common 
stock. Thesurplus account of the company, as shown Dee, 
31, 1893, was $5 333,063; added this yeir, $4,013,228, making 
a total of $9,346,290, out of which there has b-en declared 13 
per cent dividend oa its common stock, amounting to $2,148,. 
000, leaving a net surplus, Dec. 31, 1894, of 37,198,299, being 
a net increase over that of Dec. 31, 1893, of $1,865,228, 

EARNINGS, ETC. 
























1894. 1893, 
Net earnings over charges...........c0-esee $5,069,416 $4,334,467 
Deduct— 
INCOME 1AX.....0 ccoc-cce -cosc-ccece secccee 101,338 pa 
Dividends on preferred stock (8 per cent)... 954,800 956,800 
Dividends onc ommon stock (12 per cent)... 2,148,000 2,152,500 
TOtal.......c.cccccccccceccccceccse . cocccecese $3,204,188 $3,109,300 
Surplus for year... - 1,865,228 1,225,167 
Surolns TOR: h...cccccccccssscessacce . 5,333,062 4,107,895 
Surplus Dec. 31............---cccccec-cccesee. 87,193,290 $5,333,062 
BALANCE SHEET DECEMBER 31. 
Assels— 1894. 1893. 
Realestate, machinery, fixtures, leaf tobacco, 
minufactured stock, operating supplies, 
p»tents, trade marks, ete ......... = eeeals $35,255,296 $34,349,080 
i. Re ob Weds wets <6 peace canenete 1,909,559 1,278,594 
Bills and accounts receivable .............-. 1,535,741 1,540,578 
RE DAR onc incesuece is cei asaineralaiben all $38,700,596 $37,168,253 
Liabilities— ¥. 
Capital stock, ComMON......-.-...---- -+.----$17,900,000 $17,900,000 
Capital stock, preferred........--..-22. esse 11,935,000 11,935,000 
Dividends payablein Feb..........-..-.--.--- 775,700 775,700 
Accounts current, payable -.-.....+.-----0+- 238,419 212,08 
Accrued cousiguees’ Commissions...... .. e 72,103 534,433 
ee, Re ide ES ges 477,969 
Income tax shbdiweridetusasnanae ¢ oom 
Sarpius. = sadendavigs. sonchesuemecnocencia e-ee 7,198,290 5,333,063 
Wetet MAINS. 2.05 ccc ccccntecsscncconsdss $38,70',594 $37,168,253 


—V. 60, p. 301. 





GENERAL INVESTMENT NEWS. 


Alabama Great Southern.—At Birmingham, Ala., April 
10, in the Chancery Court, a temporary injunction was granted 
restraining H-ury A. Taylor and associates of the Cincianatl 
Hamilton & Dayton Road, who claim to be the legal directors 
of tbe Alabama Great Southern, from operating the road as 
such, The application was made by the Central Trust Com- 
pany of New York, as trustees for $6,000,000 of Ciacinnati ex- 
tension bonds, the controlling interest in the Alabama Great 
Southern, the interest on which bonds is ia de fault. The C. 
H. & D. people have appealed from the order fixing the sale 
of the Alabama Great Southern stock ninety days from Dee. 
22, 1894. andthe above injunction was sought pending the 
decision on the appeal.--V. 60, p. 349. 

American Bell Telephone.—Arguments have been heard 
this week at Bo-ton before Justices Colt, Putnam and Nelson 
in tue United States Circuit Court of Appeals in the case 
the Government against the company. contending that the 
Betliner transmitter patent is invalid.—V. 60, p. 560, 

Atchison Topeka & Santa Fe.—In the editorial ew 
of to day’s CHKONICLE will be found an article cor cerning t 
reorganization plan published last week, The plan has been 
well received. and deposits are now being made at the i 
depositaries, as advertised in another column. June 1 
been fixed as the date until which deposits may be made.— 
V. 60, p. 655. 7 

Atchison System—Atlantic & Paci 
collateral deposited to secure the guaranteed trust 4 | wow 
bonds of the Atlantic & Pacific has been adjourned = ae 
day April 22. ‘he sale was to have taken place on } orion 
the 15tb, but was adjourned owing to a temporary ipjuD 





c.—The sale of the 
t 4 per cent 
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ained from the New York Supreme Court and served on | The Alpena & Northern was the property of Alger, Smith & 


bt ‘ - A - - ‘ : » i : 
tebalf of the Atchison and St. Louis & San Francisco com- | Co., and runs sixty miles into their timber linits in Michi- 
gan.—V. 60, p. 130. 


anies and their receivers and the Uaion Trust Company. 
Dry Dock East Broadway & Battery (Street) RR.— 


e grounds alleged in the application for the injunction 
> antic & Pacific RR., with the other Atchi-on | ,, “* ; : 
were that the Atlant enon | Earnings for the quarter and the nine months ending March 


‘forms one general sy:tem of railroad, each part of | 











‘unction was argued before Judge Patterson on Wednesday. Vol. 60. p. 301 
udge Patterson reserved his decision.—V. 60, p. 655, nee Corea F 
8 . ‘ 

Distilling & Cattle Feeding.—At Chicago on Thursday 
| Receiver McNulta petitioned Judge Showalter for au hority 
| to borrow $350,000 for working capital and to renew a note 
| for $50,000, Tne Judge granted the order, which was ob- 

. | tained at the request of the reorganization committee, The 

25() 000 rest, The transfer of the property . : : lage *. 
of $50,000 and inte WwW eg iL " of “| property the | committee will advance to the receiver the money which he 
Savannah Dublin ¢ estero fell through, owing to the op- | nen tnsiem aentinedtienh te: Incas un thin @ ichdne at A 

sition of minority stockholders of the Short Line Company cet nas gay “(cpg oo gt eget grsany seccteg oneene 4 
osit 60 —_ ; “* | therefor. About 98 per cent of the stock has been deposited 
—Vol. 60, p. 002. | with the Manhattan Trust Company under the plan. 

Baltimore & Ohio.—On Tuesday the directors of this com- Mr. Greenhut was removed from the presidency and board 
pany voted not to declare the dividend, which is ordinarily | of the Distillers’ Co. on Wednesday. He declined to resign 

id in May, for the half-year ending December nex- |and w s cls d, : matter into the courts, 1e 
paid i May, f he half-y 1 D ber 31 I | 1 will it is claimed carry the matt to tl t Ti 
planation of its action the board made the following statement: | stockholders elected as directors—S, M Rice, J. M. Hutton, 
“after the payment of all fixed charges, dividends on preferred | T. D Wentworth, W. J. Mayer, W. M. Scheftel, J. M. Mott 
stocks and Wasbington pee saning funds, oom ere nee and | and F. E. Jennison. e 

thing pertsiving to that period, the cempany has made wiihin a y ini 

- canine of 249 per cent upon its common stock for the six months The report of the experts w ho have bean ex vmining the 
ended December 31, 1894, applicable to dividend. But in | COMpany’s books was made public on Tuesday. Large su 03, 
view of the unremunerative rates prevailing since Jan | it is alleged, are not properly accounted for.—V. 6), p. 656 
uary J, 1895, especially on through freight—the lowest, = es . 
perhaps, ever known in the history of American _ rail- Electric Traction (Philadel phia).—This company has called 
roads—and the uncertainty as to when the efforts of the more con- | for the final payment of $10 per share on the partially-paid capi- 


gervative companies will succeed in correcting this seri us condition, | 4, . : y + ¢ 
the board of directors has deemed it wise to defer action in the matter tal stock, payable on or before May li, under a penalty of 12 


of a dividend upon the common stock for the six months ended De- | per cent per annum, 
ember 31, 1844, until the time for the autumn dividend, when it is ’ _ . ' 
Deped the efforts of those who are endeavoriag to restore the business - & ‘iveston ( ity Railway. D. A. Tompkins & C ) of N orth 
of the railways to a properly remunerative condition will have proved Carolina has filed a suit in the U aited States Circuit Court 
successful.”"—V. 60, p. 391. asking for the appointment of a receiver for this company. 
Canada Southern—Leamington & St. Clair.--The Can- ee ee = le na R: 1 ve te 
ada Southern is applying to the Dominion Parliament for | ~” *' *2 ad rf aa d y April 15 apiees oo : y ene oa 
authority to purchase this road, which is now operated by the oem 4 Me ae « - fr erday [ a eh 9] eens Saas ee to 
company. It is 16 miles Jong, from Lake Erie, near Leaming- whickethe ails vd a wernt i Date ta ~~ the senate 
ton, to Combes, Ont. The lease made in 1889 gave the Canada My uch the Fal o oor a % Dist a0" Cc aqeost tae ma 
Southern the right to purchase the road at any time during | 7/78 Company last week In the Listrict Court to prevent 1 
the term of the lease.—V. 59, p. 1103, from enforcing a judgment against which the railroad com- 
Central Railroad of Georgia.—The Central Trust C pany was asserting counter-claims and offsets; that the railroad 
entra! ORS OF ONE Se en St'UVompabdy.|company was amply solvent and that there was not the 
trustee of the consolidated mortgage for $13,000,000, has filed | slightest possibility of a receivership being granted, and that 
a cross bill in the foreclosure suit which the Farmers’ Loan & | the injunction woul i be dissolved at unc? as soo as the anpli- 
Trust Company brought under the tripartite morigage. The | cation could be presented to Judge Bryant.—Galves'on Daily 
object of this suit is to secure a decree of foreclosure under | Now 
the consolidated mortgage under which the reorganizition; ,, rs , 
can proceed, as the decree granted in favor of the Farmers’ Green Bay Winona & St. _Paul.—Further particulars re- 
Loan & Trust Company under the tripartite mortgage is tem- rte the regs = ~ Passes by —— ee, = 
poiarily stopped by the appeal of the Southwestern RR Co. a — 0 prt we ste em oe ee aeons 
: le . ae ot - of Judge Seaman deniec le application o 16 holders of outstanding 
to the Su prom pe from the er making it responsible first nortgage bonds for the appointment of a receiver, and consoli- 
for one-third of that mortgage. he consolidated mortgage is | dates the three foreclosure proceedings. The Court ordered that all 
for the author.zed amount of $13,000,000, but of this $5,000,000 | the actions should be consolidated, making William H Mowry (a first 
was placed in the hands of trustee to take up prior liens when | wortgaze bondholder) a defendant and permiitiug the chairmon of the 
due and the remainder is mostly pledged to secure floating | h°4) tl teenage te pe Magy A rset om od tee Ennlatels danenieaiak 
debt.—V. 60, p. 522. | by them. pate ae denied ’ 4 motion for the ery r = 
’ , ie & .¢ | a receiver at the time, holding that the suit commene +d in 18 90 is sti 
Pn, Pap steaag Set Se ee ager ~s ee | pending, and that the possession of the Farm:rs’ Loan & Trust Com- 
s om Liftie tock, rk., Says that in the federal | pany should continue as sulserving best the interests of ali parties at 
Court there on Tuesday Judze John A. Williams refused to | peecens but leaving the m utter ofat ther appointment of . receiver 
, Cre ” ~elna 5 acaine | to be determined by the Court ia case ir shou »2come evident that 
on the dec Fee of foreclos ure entered against this company. | the proceedings vo ld be unduly protracted. The Co irt alse give the 
eceiver S. R. Cockerill of the defunct First National Bank defendants the right to answer the several bills of the Farmers’ Loan 
sought to defeat the foreclosure, in order to save the claims of | & Trust Company, within twenty days.—V. 6), p. 656. 
the bank against the company. Judge Williams holds that! Houston East & West Vexas.—The Governor of Texas 
the decree was not taken arbitrarily ror unfairly, and that the | has vetoed the bill to authorize the Houston East & West 
bank bad ample time in which to resist the proceedings ins'i- | Texas Railway Company to lease for the term of 99 years the 
tuted by the trust companies to foreclose the mortgages. By | H»us:on & Shreveport Railroad, incorporated in Louisiana, 
authority of Comptroller of the Currency, R-ceiver Cockerill | on the grou :d that it would be a violation of the clause of the 
appealed from the decision of Judge Williams, The street | Constitution which reads: ‘* No railroad company, organizd 
+ a bs tae oF ge sold aon 18. On — the | under the laws of this State. shall consolidate, by private or 
«th Judge Williams decided against the company the suit | judicial sale, or otherwise, with any railroad ‘‘conpany organ- 
brought by the First National Bank of Little R ck against the | ized under the laws of any other State, or of the United 
Fo gee Street Railroad Company on notes amounting to $60,- | States.” —V, 60, p. 606. 
reg ‘a 7 i 2 . *. 
fete a ag re Secon aie before it was merged | Tyke Street Elevated.—The Slaughter Committee of bond- 
= vlreet Balway VOMpany. holders announces that the necessary number of bonds has 
Columbus Hocking Valley & To!edo.—A press despatch | been deposited with the Northern Trust Company, Trustee, 
from Columbus, Ohio, says that Judge Stevenson Burke on | under the adjustment agreement, and that further deposits 
} ednesday filed his answer in the suit against him and his | will be received to April 17, inclusive.—V. 6), p 656. 
& Toleds "Rueae ah ager = pay - ckiog Valley | Littie Rock & Memphis.—Tne foreclosure sale of this road 
ated to the icieiianin aie perm Regeln saeting mee coal has been postponed from April 18 to June 19.—V. 6), p. 349. 
cites the many complications in the deals that led to ‘and fol- Metropolitan Elevated (Chicago) --The formal opening 
lowed the consolidation of the Columbus & Toledo and the |of this electric elevated railroad took place 01 Wedaesday, 
Ohio & West Virginia Railways. The following contention |The line will not be opened to the public until about 
of the answer will not be admitted by the plaintiffs : May 1.—V. 58, p. 866. 
— Ceatral Trust Company, through which the bonds were issued, Metropolitan street Railway of Springfield, Mo.—This 
Seaganysalices in How Tork, net eee a Tanke Sasceeena Bhs | foad was sold in foreclosure on the 11th inst, and purchased 
President of the company himself. The trast company aad the pur. | OY the representatives of the bondholders for $100,000.—V, 60, 
eenae the bonds had full knowledge of and assented to the use | p. 657, 
e bonds ayi F yf ors ¢ ans. 
Burke ti ils san ares a eae oapurke and others alleged lous. |” Metropolitan Traction—North & East River RR.—Nego- 
Guide te Trust Company in regard to the use of the proceeds of the | tiations are understood to be in progress for the purchase ofa 
8."—V. 60, p. 559. controlling interest ia the Fulton S:reet Crosstown Surface 
Detroit & Mackinae.—It is reported that after several | Road (the North & East River RR ) by the Metropolitan Trac- 
Months’ negotiations, the Alpena & Northern Railroad has tion Company. It is said the purpose of the latter, if the road 
Passed ixto the control of the Detroit & Mackinac Railroad | is acquired, is to allow transfers in connection with the 


ines, : 895 $3 
eich is more or less dependent on the other parts, and i 1895, are reported as follows : 
which is much more valuable as a whole than if broken in | ama — Gross Net Other Interest, Sides 
eon Wa at i 2 iti: 2 shi. | -far.31. earnings. earnings. income, taxes, ete, : 2 
separate parts, and _ in - —— naar »n = a Atc a DBR ancnnn-s $163,638 $37,067 $2,120 $32,699 sur. $6,489 
gon reorganization scheme the sale of the Gs on the demand | is94__.... ... 140,884 21,000 1,709 37,935 def. 9,326 
of the holders of the 4 per cent bonds will seriously interf-re | 9 mos — = - 2 pe 
: anization. The question of continuing the in- | 1394-5......-. 539,138 = 9141,761 S143 $97,607 sur. $52,297 
with the reorga 1 & | 1893-4 ....... 471,510 91,996 6,294 101,414 def. 3,124 
| 
| 


Atlantic Short Line.—President J. R. Young has been ap- 
pointed receiver of this road by Judge Speer at Savannah, 
Ga., under a Dill filed by the Ceatral National Bink of 
New York, which bas a lien upon the property to the extent 
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Broadway line for asingle fare. It is calculated that many 
persons who travel by the Pennsylvania and New Jersey Cen- 
tral railroads would use this route in preference to the ele- 
vated,—V. 60, p. 606. 

Missouri Pacifie—St. Louis & Tron Mountain.—The St. L. 
Iron Mountain & Southern Railway Co. gives notice that it 
has decided to extend its Arkansas Branch 7 per cent first 
mortgage bonds for $2,506,000, which mature June 1, 1895, at 
the rate of 5 per cent per annum until June 1, 1935, the pres- 
ent security and lien to remain in full force, the principal 
and interest of the extended bonds to be payable in gold, the 
bonds to be redeemable at any time at the option of the com- 
pany upon ninety days’ notice, at 105 and accrued interest. 
Bondholders who wish to avail themselves of the privilege 
may notify Messrs. Vermilye & Co. of their intention so to 
do, and may present their bonds at the Mercantile Trust Com- 
pany, No, 12) Broadway, New York, on and after April 20, 
1895, to have the contr ict of extension and new coupon sheets 
attached.—V. 60, p. 478. 

National Linseed Oil.—The examining committee, consist- 
ing of Martin Coliins, J. W. Wallace and John L. Goeppinger, 
appointed at the annual meeting of stockholders Feb. 13, 
1895, offer a preliminary report from which the following is 
condensed : 

Mr. W. K. Spinney, Accountant, of St. Louis (who joins in signing the 
report) was employed to assist in examining the books f:om the date 
of orvanizstion. According to rumors, the officers have made losses 
for the company by speculation. We have investigated this matter, 
and are satistied (hat neither the Company nor its officers have specu- 
lated in seed or apy of its products. We find thatall the seed bought 
bas been, year by sear, only the amount the mills «ould erush; that 
the purchase f rany \ear has not exceeded in quantity what seemed 
Warran ed by the stati«tics for the preeeding veurs. 

We have examined the ex pense account, and believe that the salaries 
paid atthe presevt time are probably as low as competent services 
could be obtained for. Considera'le reduction has becn made in the 
last year or two iv items of ex: en-e. 

We find that the business has resulted in a profit notwithstanding 
the disturbarces in trade and finance. The company constantly main- 
tained its credit in th: trying times of the past few years. The com- 
pavy has pow entered upon a period of prosperity, aud we feel assured 
that the pre-ent fisca) year will make a favorable showing for the 
stockholders 

We find that the original plan of accounting was good. that it has 
been improved until itis now well adapted to the needs of the com- 
pany and furuishes accurate information of every detail required in 
the business. V. 60, p. 259. 

New York Lake Erie & Western.—In London Messrs. J. 
S, Morgan & Co. have issued a circular to the holders of this 
company’s second consolidated mortgage bonds (i. e., new 
second consolidated mortgage bonds and second consolidated 
mortgage funded coupon bonds), funded coupon bonds of 
1885 and income bonds, It states that the firm ‘‘can no 
longer receive any fresh deposit of bonds under the scheme 
of reorganization. But they are still prepared to receive the 
certificates of deposit of bonds already lodged with them, to 
have stamped thereon the form of assent to the modifications 
mentioned in their circular of December 10, 1894.”—V. 60, p. 

New York & New England—New England & New York.— 
The application for the incorporation of the New England & 
New York Railroad Co. is pending in the Rhode Island Legis- 
lature. The decree for foreclosure under the second mort- 
gage is expected in the course of the next two weeks.— V. 60, 
p. 481. 

Northeastern RR. of Georgia.—This road was sold in fore- 
closure at Athens. Ga,on Tuesday, and purchased by Gov. 
Atkinson, representing the State, for $100.0U0. The State is 
an endorser on the road’s bonds tothe amount of $260,000, 
and it reserved the rizht to bid as much as that for the 
property.—Vol. 60, p. 523. 

Northern Pacifie.— General Counsel Cromwell, of the receiv- 
ers. has appointed Mr. Charles W. Buon, a leader of the St. 
Paul Bar. in charge of the legal work of the receivers at that 

int. General counsel has also made five or six other changes 
in the divisional coursel Jooking to a more economic and effi- 
cient management of this most important department of the 
road.—V. 60, p. 657. 

Old Colony.—The $200,000 of stock sold at auction this 
week brou ht from 1775, to 17844, 1,600 shares of 1 selling at 
1775g.—V. 60, p. 606. 

Omaha & St. Louis.—At Council Bluffs. Iowa, April 12, 
Judge Wolfan, in the United Stares Circuit Court, under date 
of April 8, ordered that this road be sold in foreclosure under 
the mortgage of 1891. The priacipal of the mortgage is for 
$2,711,000 and the accrued interest aggregates about $600,000. 
The date of sale was not announced.—V. 59, p. 291. 

Oregon Pacific—Oregon Central & Eastern.—The Oregon 
Central & Eastern Company has been incorporated to operate 
the Oregon Pacific Road.—V. 60, p. 177. 

Padueah Tennessee & Alabama.—The committee, consist- 
ing of Thomas H. We-t, Alvan Mansur, Jobn L Boland, John 
T. Davis and A. B Lamb, give norice to the bord and stock 
holders of this company that the plan for the reorganization 
of the company is now ready, and on deposit with the St. 
Louis Trust Company, at whose office all said bolders are 
invited to call and become parties thereto by executing the 
same and depositing bonds and stock, in accordance there- 
with, on or before April 2U, 1895.—V. 57, p. 765. 
~ Port Jervis Monticello & New York'—This railroad 
passed from the hands of the R ceiver, Benjamin Rvall, last 
Saturday, into the possession of asvndicate heided by ex- 
Cong:essman Charles D. Haines, of Kinderhook, N. Y., who 
recently purchased a majority of the stock. The new officers 


are: Hon, Charles D. Haines, of Kinderhook, President; Hon, 
L. Pence, of Denver, Col., Vice-President, with headquarterg 
in Kinderhook. The new management, it is said, will relay 
tbe Monticello division with steel rails, and put the road in 
first-class condition. In reorganizing the railroad the bonded 
indebtedness of the company was reduced to $225,000, on 
which sum it was estimated that tne company could certainly 
earn 414 per cent interest, 

Pennsylvania Steel—Maryland Steel.—The property of 
the Pennsylvania Steel Company is to be sold in foreclosure 
May 15, 1895. The reorganization committee will bid for the 
property as a whole, and will take similar procedure and ae. 
tion in the case of the Maryland Steel Company. If purchased 
by the committee the new companies will be reorganized in 
due course. Subscriptions to the new preferred stock are now 
called, and will be payable at the office of the Girard Life In- 
surance Annuity & Trust Company of Philadelphia, trustee 
in five installm -nts of 20 per cent each, namely, on June 15, 
July 15, Aug. 15. Sept, 16 and Oct. 15. Stockholders desiring 
to pay in full will receive interest at 5 per cent.—V. 59, p, 601, 

Reorganization Plans, ete.—The following is an index to 
all defaults, reorganization plans, the names of all reorganiza- 
tion committees and all statements respecting the payment 
of overdue conpons that have been published in the Cugoy. 
ICLE since the January edition of the INVESTORS’ Suepze- 
MENT was issued, all earlier facts of this nature being set forth 
in that publication. It does not, however, include matter in 
to-day’s CHRONICLE. 

The following abbreviationsare used: Plan for reorganization 
or readjustment plan ; Coup. for coupon payments ; def, for 
default ; Com. for committee, 


Volume 60. Page. Volume 60, Page. 
Atchison, T & 8. Fe...... plan 658 | Mont. Tuscaloosa & Mem. .def, 562 
8t. Louis & San. F..... ..coup. 523 | Norfolk & Western....... Com. 302 


Bay State Gas ...... Com. 522 | Oregon 8, L. & U. N.,..... coup 220 
Ches. & O. 8. W. Ist M.,coup. 176 | Oswego (N. Y.) Strest Ry..def. 606 
Chicago & No. Pac.,..... Com, 258 | Peon. Poughkeepsie & B.. plan 606 
Chie. & South Side R. T., Com. 175 | Peoria Decatur & E......coup. 35 

Do .def. 606 | Phila. & Reading,........0om. 219 
Camden County.........def, 607 


0 A 
Cio. & Muskingum Val..coup. 522 
Phila & Chester Val....de 


Cleve. Can. & So.,.........Com 276 


Do Te ssaae «-. coup. 176 
Distill’'g & Cattle Feed g.plan 480 
Fid’s L.& T Co.of Sioux C.,plan 561 
G. Bay W. & St P.Com.301, 391,480 





. 607 
Phil. Read. & N. E..0om. 178, 563 
Rio Graude Southern ..plan 392 
Savannah (G2.) Elec. Ry.plan 463 
Schenectady Ry...........plan 303 





Javk. Tampa & K. W., ..Vom. 219 Union Pacific. ..... «+. Com220, 668 
Kentucky & Ind. Bridge. Com. 522 Do C—O ee «=2-COUD. 
Lake St. Elevated, Chic..plan 391 Do do _ coll. tr. 5s.cowp. 607 
Lincoln (Neb.) St. Ry. ...Com. 259, Kansas Pac..0om. 393, 523, 564 
Long Island Traction ...plan 522 U. 8. Book Co............ Com 303 
Louisy. Ev & St. L coun, 522, 562; Val.ey of Ohio..... ......plan 437 
Mobile & Birmingham...plan 657 | Wisconsin Central........plan 260 
Mobile & Girard..........cuup. 392 

Savannah Americas & Montgomery—Savannah & Western 
—(‘olumbus Southern.—The weekly market letter published 
by Hambleton & Co. of Biltimore, issued April 13, says: 

“It is expected that the Savannah Americus & Montgomery Rail- 
road will be sold under a decree of foreclosure May 17. We are largely 
interested in its securities, and as we placed its bonds in this market 
are anxious that the property be reorzanized and rehabilitated at as 
early a day as possible and upon the best possidle terms looking solely 
to the interest of the bondholders. We consider that an effort should 
be made, first of all. for the establishment of close relations with the 
Savannah & Western Railroad. There is now a wovement 01 fovt, in 
which we have no interest whatever. to reorganize this lat’ er com 
pany independently of the Georgia Central svstem. Should such ef- 
fort succeed, the Savannah Americus & Montgomery Road will be in- 
dispensable to the Savannah & Western. Failing to accomvli-h @ con- 
solidation of the Savannih Americus & Movuigumery and Savanovh & 
We-tern properties, that portion of the Savannah & Wes‘ern from 
Lyons to within « few miles of Savannah should be acquired by the 
Savannah Americus & Mo tgomery Company, either by purchase, 
lease or traffi agreement;'such an arrangement would be to the mutual 
advaptage of both properties, and the building of a parallel road,@ 
procedure equaliy disad vantageous to both, would thus be avoided, 

© We understand thit a proposition has been made and is beiag earn- 
estly pressed upon the members of the bondholders’ cowmittee to sell 
to the Savannah Americus & Montgomery Ratlroi1d Cowpany a rail- 
road called the Columbus Southern. extending from Columbus to Al- 
bany, Ga., about eighty-eight miles.” 

To this proposition for the Savannah Americus & Mont- 
gomery to purchase the Columbus Southern the circular 
strongly objects.—V. 60, p. 523, 657. 

Union Pacific.—During his stay in New York this week 
Judge Cornish, the Special Master in Chancery appointed by 
the Court to determine certain Union Pac'fic affairs, has taken 
testimony on a petition filed in b-half of Kansas Pacific, Den- 
ver extension bondholders, having for its object the payment 
of an instalment of interest, if it can be shown that any 10- 
terest is properly due. Alsoan application of the holders of the 
trust equipment bonds looking to the payments of interest on 
such bonds and the payment of some overdue instalments of 
the principal. Settlement of the accounts of the receivers has 
also been made covering the operations of the Denver Lead- 
ville & Gunnison lines, There is so ne expection also that 
some questions affecting the earnings of the various sub-divi- 
sions of the Oregon Short Line & Utah Northern Rail 
will be taken uo and advanced, though not wholly disp 
of.—V. 60, p. 668. 

Western New York & Pennsyvania.—This reorganized 
company is recording its new mortgages, m:de under = 
of the reorganization agreement. The mortgag» trustee 
the Security Trust Company of Philad-l hia. —V. 60, p. 607. 

Wisconsin Central.—The work of reorganizing the Wis- 
consin Central properties into one company seems to be 
gressingsatisfactorily. Mr. George Coppell, the chairmanof 
reorganization committee, announces that they have now 0B 
depo-it more than $6,000,000 of the bonds outstanding. ‘ 
application for the listing of the certificates on the New 20r 
and Boston stock exchanges will now be made.—V. 60, p. 
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The Commercial Limes. 


na 2 fa - 
COMMERCIAL EPITOME. 
FRIDAY NIGHT, April 19, 1895. 

General business is steadily gaining in volume. Previous 
impressions regarding small supplies of goods in hands of re- 
tailers ahd jobbers are receiving constant verification, and 
buyers evince an increasing eagerness to renew assortments, 
There has been a marked broadening of speculative interest 
in staple commodities, with stimulating effect upon values of 
the articles handled. Wheat sold with greater freedom to 
millers, and also secured a considerable addition to the export 
demand, and an increasing trade is also advised in shipping 
grades of flour. Coarse grains attract only fair attention. 
The arrivals of swine at packing centres have been moderate, 
and the cost of fresh beef advanced materially, but those in- 
fluences failed to stimulate tone of market for cured meats, 
in consequence of unfavorable advices from abroad, Latest 
information reports average condition of winter wheat un- 
changed. Spring seeding of wheat and oats nearly com- 
pleted, with ground in fair condition, but in some localities 
more moisture would be beneficial. 

The demand for lard on the spot has been slow and prices 
have declined, closing easy at 7.15c. for prime Western, 
64,@55gc. for prime City and 7°50c. for refined for the Con- 
tinent. There has been some speculation in the local market 
for lard futures, but prices have declined, owing to the slow- 
ness of the spot trade, and in response to weaker advices from 
the West, closing easy. 

DAILY OLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tues. Wed. Thurs. Fr. 
. ae 7°27 725 7°20 715 717 
ones. cence ce 737 735 $730 4730 7:20 7:20 
For pork the demand has been quiet, but prices have been 
without change and steady, clo-ing at $13 50@314 for mess, 
$13 50@$14 for family and $13@15 50 for short clear. Cut- 
meats have been quiet but steady, closing at 6%@ic. for 
pickled bellies, 12@10 lbs. average, 6c. for pickled shoulders 
and 914@10c, for pickled hams. Beef has been firm, but 
closing at $8 for extra mess, $8 50@$10 for packet, $10@$12 for 
family and $17@318 for extra India mess. Beef hams have 
advanced, closing at $19 50@$20 Tallow has advanced a 
trifle and the close was steady at 43¢c. Lard stearine has been 
quoted nominally at 9c. Oleo stearine has adyanced and the 
close was steady at 884@9c. Cotton seed oil thas been dull, 
but steady, closing at 23@24c. for prime crude and 2614 @27c. 
for prime yellow. Butter has been quiet but steady, closing 
at 9@20c. for creamery. Cheese has sold slowly and prices 
have been easier, closing at 7@I111¢c. for State factorv, full 
cream, Fresh eggs have been steady, closing at 12°4@13c, for 
choice Western. 

Coffee sold moderately and only best qualities could be 
placed, with tone easy, althouzh valuations are slightly nom- 
inal Rio about 16:. for No. 7; good Cucuta, 193g@191éc., 
and staple Java, 253¢@26'gc. Further considerable tiquida- 
tion took place on the market for contracts, followed by par- 
tial recovery, but at close the tone is easy again. 

The following were the final asking prices: 

AGDBO. ( PORE. .ncocescans 14°30c. | Oct. .........0- 14°206 


.-14 10¢. | Aug... on i sbitidnaion:« «dh 
evcosk GOR, | GORE... ccsees. +c ees | OG, ccncsesccsns 14°156 


Raw sugars sold steadily about as fast as offered and former 
line of cost well preserved, closing firmly. Centrifugal 
quoted at 3c. for 96-deg. test and Muscovado at 2 11-16c. for 
89-deg. test. Refined sugars more active ani firm; granu- 
lated quoted 414c._ Teas and spices firm. 

For Kentucky tobacco the demand has been slow and the 
sales have been unimportant. Prices, however, have held 
steady. Seed leaf tobacco has been in increased demand for 
the better grades at steady prices. Sales for the week were 
1,620 cases as follows : 350 cases Pennsylvania seed leaf, 934@ 
llc ; 200 cases Pennsylvania Havana seed, 10@11c.; 200 cases 
Zmmer’s, 1014@18c.; 150 cases New England Havana, 18@ 
40c.; 120 cases New England Havana, 6@102.; 100 cases New 
Eogland Havana, 151gc.: 200 cases Wisconsin Havana, 11@ 
18c , and 300 cass State Havana, 4@7c.; also 750 bales Hav- 
ana, 63¢ @$1 0714, and 275 bales Sumatra, 65c.@$2 75. 

Early in the week the market for Straits tin advanced 
sharply on stronger foreign advices, but subsequently there 
Was a reaction and nearly all of the improvement was lost, 
closing easy at 13 95c. Ingot copper has again advanced and 
the close was steady at 9 5c. for Lake. Lead has been quiet but 
steady, closing at 30%1¢c. for domestic. Spelter has been 
quiet and unchanged, closing at 3°20c. for domestic. Pig iron 
hen moderately active and steady at $9 50@$12 for do- 

stic, 

Refined petroieum has been decidedly higher, closing at 
10'75c. in bb's , 8:25. in bulk and 12c. in cases; crude in bbls. 
has meen nominal; naphtha, 9c. Crude certificates have 
again advanced sharply, closing at $2°20 bid. Spirits turpen- 
tine has advanced owing to scarcity, closing firm at 32c, 
Rosins have been duil and easier, closing at $1 50@$1 524% for 
Common to good strained, Wool has been moderately active 
and firm. Hops have been quiet but steady. 
























COTTON. 
Fripay NIGHT, April 19, 1895, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 80,617 bales; 
against 93,523 bales last week and 116.767 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 
7,517,925 bales, against 5,631,0U5 bales for the same period of 
1893-4, showing an increase since Sep. 1, 1894, of 1,823,526 bales, 




















































































Receipts at— | Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. | Total. 
Galveston...... 1,559 5,180. 3,115) 3,223 1,447 1,587| 16,111 
Velasco, &0....| cexsse| 00 fe oD witonal “ éniese 1,726, 1,726 
New Orleans... 3,318) 8,753 4,936 1,168) 3,470 2,419) 24,064 
Mobile .... ..... 117 481 29 21 19 482) 1,149 
Florida......... sbonetl edad al setae sactoe Paneer 90 90 
Savannah ...... 957 1,341 495 316 221; 1,101; 4,431 

Brunsw’k,&.| weccce| secces| -eoee eo] escecs| sesese 591 591 
Oharleston ..... 404 563 548 235 134 898; 2,782 

Pt. Royal, &6.) .cccce| secces| -o-0e eccces| seecee| 7,080} 7,080 
Wilmington.... 39 184 219 25 59 149 675 

Wash’ton, &0.) ..2202| ..000 al -comenel eam ask onmaesl eenues cooece 
Sorfolk......... 176 539) 1,282 217 310 314) 2,838 

West Point...) ...... 728); 1,064 433 217 248) 2,690 

N’port N., &0.| ecece| -neeee| cecee » Geers Ye 269, 269 
New York......| ..... ° 800 613 650, ...... 500| 2,563 
Boston ....... --| 1,380 87 2,105; 1,801) 1,649, 1,920) 9,733 
Baltimore...... sonnel sessed, ssssé at denten| seeed 3 623 623 
Philadelph’a &c 201} 1,158) ...... 751 418) 74| 3,202 
Tot’ls this week! 8,151| 20,605' 14,406 8,840! 7,944 20,6711 80617 











The following shows the week’s total receipts, the total since 
Sept. 1, 1894. and the stock to-night. compared with last vear. 





























nent 1894-95. | 1893-94. Stock. 
i219, | This |Since Sep.| This (Since Sep. 

ee |) a Te aor Week. | 1,1893, | 2895. | 1894. 
Galveston...| 16,111/1,623,438| 9,181} 978,550] 53,286] 43,678 
Velasco, &c.| 1,726} 69,210) 258] 36,335) ...... 100 
New Orleans| 24,064'2,460,714| 13,993/1,787,220| 263,500] 176,152 
Mobile.......| 1,149] 231,528} 2,922) 196,023] 20,816) 18,583 
Florida...... 90| 24,773) 409) 32,879) ..... AIRES 
Savannah...| 4,431} 906,593) 4,583) 919,361) 43,427) 51,103 
Br’wick,&o 591| 148,917] 1,423) 83,368 8,448 1,484 
Oharleston..| 2,782) 419,270) 2,146] 333,968] 33,581| 41,215 
P.Royal,w 3} 7,080} 151,125] ......| 67,884; =... rae 
Wilmington.. 675| 233,513 544) 188,435] 18,211) 10,547 
Wasn’n, &c|_ ...... OE. esnsas a coccee 
Morfolk ... .. 2,838) 451,654) 6,604) 454,990] 35,080) 38,430 
West Point] 2,690) 279,252) 2,388) 231,947 4,334 6,649 
N’p’tN., &o 269| 39,631 461) 55,517 588 2,957 
Sew York...| 2,063) 130,985) ...... 69,110] 208,957) 251,853 
Boston ...... 9,733) 117,288} 1,723} 92,215} 20.800 7,300 
Baltimore... 623) 108,471 629} 54,400} 17,052) 19,162 
Philadel.,&o.| 3,202) 120,132 634! 51,304) 11,759, 17,888 
Totals .....| 80,617)7,517,925| 47,903 5,634,005| 739,839' 687,101 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 














Receipisat—| 1895. | 1894 | 1893. | 1892. | 1891. | 1890. 

Galves’n,&o.| 17,837| 9,434 5,773 3,897 7,039 1.898 
New Orleans 24,084| 13,998] 17,628] 17,356] 16,122) 3,811 
Mobile ......| 1,149) 2,922) 1,702) 1,541) 2,569 212 
Savannah..., 4,431] 4,533) 6,317) 5,894) 9,761] 2,157 
Char’ton,&o.| 9,862) 2,146 1,250) 1,260) 9,012 766 
Wilm’ton,&o 675. 544 84 832 348 104 
Sorfolk ..... 2,838 6,604) 3,604! 3,865] 5,993 1,314 
W. Point,&c.| 2,959) 2,849) 701| 2,589) 3,176] 2,337 
Allothers...| 16,802} 4,823) 5,836) 5,973; 10,713} 6,731 
fot.this wk.| 80,617, 47,903, 42,895] 43,207, 64,733| 19,330 

















Since Sept. 17517,925 5634,005 4714,274 6690,634 6502,775 5681,049 


The exports for the week ending this evening reach a total 
of 118,196 bales, of which 55,403 were to Great Britain, 8,040 
to France and 54,753 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894. 


















































Week Ending April 19. From Sept. 1, 1894. to Apr. 19. 1895 
Bxports Exported to— Expurte i to— 
from— Great Conti-| Total | Great Contt- 
Brit’n,|France) nent. | Week.| Britain.|7Yance| nent, | Totar. 
dalveston..... £3,577} 5,967] 1,005) 30,544) 784,037/210,690. 321,607/1,316,334 
Velasco, &C....)  ...-+.| eevee 1,547) 1,547) ........ 54,960) 54,960 
New Orleans..; 5,i00) ...... 24,659) 29,789) 764,019'438,336) 605 356 1,807,711 
Mobile & Pen.! 2.2.25) ceeees] scenes coool §=$88.1, 258) .20.06 30,120, 111,371 
FAVADDAN .....)  ceeeee| coeeee| cceeee] coswee 63,132) 27,160) 428,711) 519,003 
Brunswick... «| ....00]  ceseee] ce eee coce] 74,743) noo ee 22.830) 97,575 
tharleston*...| 7,080, ...... 2,659, 9,739) 249,944) 17,689) 210.249) 477,582 
Wilmington. | .. ... cose] secce-] ce cee 55,044; 4,160) 133,091) 192.295 ° 
Norfolk........ 2,226] ..... 4,321) 6,547) 139,365) .. ... 35,676 175,041 
West Point...) ..--- | =| wweeee ee 70.871 36,287| 107,158 
N’p’t News, &c| 8¢3) = ||... 863' 31932 31,932 
New York.... 9,892} 1,215) 7,938 18,955) 374571) 34,533, 218,535) 621.939 
Boston........ 2,702) .. ee ee 2,702} 206,602 2,315 208,917 
Saltimore......) 3,337 858} 12,594) 16,789) 93,087; 6,955, 124,504 223,516 
Philadelp’s .. 716] -coced coves 716) 44239 | 14,769, 59,008 
Total.......++ 55,403) 8,040) 54,753 118,196 3,083,139 )789,523 2,232,010 6,004,672 
Total, 1299-91," 38°18 750 19,276! 58,729'2,629,644' 570,827 1,414 845 4,614.81 














* Including Port Royal. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 

pre} A pecial | 
Lambert & Barrows, Produce Exchange Building, 
g 
| ON SHIPBOARD, NOT CLEARED—FOR 
- | Leaving 
April 19 at— Great F Other | Coast- Total Slock. 
Britain. |*"@"© | Foreign! wise. — 
New Orleans ..| 11,753| 3,077/ 11,094, 2,285' 28,209| 235,291 
Galveston..... 7,579) None. 516 8,437 16,532 36,754 
Savannah......| None.) None.| 5,000 500 5,500 37,927 
Charleston... None. | None.) 1,000 300 1,300 32,281 
Mobile ........ 4,600 None., None., None. 4,600 16,216 
IIGEEOIR cccocse 3,800; None. 3,700, 4,000 11,500 23,580 
New York .... 6,800 890 8,050 None. 15,740 13 217 
Other ports . 6,000; None.) 8,000; None.| 14,000 57,192 

Total 1895... 40,532, 3,967 37,360 15,522 $7,331 642,458 

Total 1894... 35,193 4,409 47,951 11,631; 99,184/ 587,917 

Total 1893.... 32,742 | 4,680) 25,592/12.051| 75,065 627,817 


Speculation in cotton for future delivery at this market has 
continued active, The temper of operators has gradually be- 
come of nervous character upon a fear that the further addi- 
tion to value attained may have more than discounted the ap- 
parent natural stimulating influences, and in consequence of 
such feeling a considerable quantity of long engagements 
was liquidated. During greater portion of week reports of 
drought in Texas served as a bullish feature. Saturday the 
Exchange was closed, but en Monday business was resumed 
upon an excited and active basis, stimulated by an advance in | 
print cloths and promising accounts from Eastern mills. The | 
short line covered quickly and a large out-ide investing demand | 
came in, prices closing at *2(@23 points net gain. Tuesday | 
opened with a further advance of 8@9 points, but that | 
created a desire to realiz2 profits, and under pressure a reac- 
tion put prices at 2 points net loss for the day, On Wednesday 
business was resumed at Liverpool after the Easter holidays | 
with an advance fully on parity of that previously made | 
here, and although our market during the session was quite | 
irregular the net result was a gain of 10@13 points. Yester- | 
day’s dealing developed an unsettled tone, but the liquidation 
of much ‘‘long” cotton tinally closed the market at an 
average decline of about 10 points, To-day, with no 1eport 
of beneficial moisture in the South, the demand has quickened 
again, and prices advanced 9@10 points. Cotton on the spot 
has been dull, closing at 6 15-l6c. for middling uplands. 

The total sales for forward delivery for the week are 1,241,200 
bales. For immediate delivery the total sales foot up this weel 
7,096 bales, including 250 for export, 6,246 for consumption 
—- for speculation and 600 on contract. The following ar 
the official quotations for each day of the past week— | 
April 13 to April 19. 

tes on and off middling, as established Nov. 22, 1893, 
by the Revision Committee, at which grades other than 
middlirg may be delivered on contract: 





ee eee--0--C.14 on. | Good Ordinary..........c.l}e_ off. | 
Middling Fair............. 7% on. | Good Middling Tinged... Even. | 
Strict Good Middling..... lg on. | Strict Middling Stained.. 73, cff. | 
Good Middling............ 5g on. Middling Stained..... Tye oft. 


31g off. | Strict Low Mid. Stained.. 2930 oft. 
iM off. | Low Middling Stained.... 153 oft. 
1 


3:¢ off. | | 
On this basis the prices for a few of the grades would be : s | 
































STAINED. 


| Sat. Mon Tues Wed Th, | Fri 








| | 5% 
638 : 67,;a | 61 | 6 
619% | 619.9) B2lgq  623,,| 625», 
613;q! 613;@ 67% Gldig 615.6 


| 5716 | 57161 549 | 5% 
| 633 


follows: 

UPLANDS. Sat. Mon Tues Wed)! Th. | Fr. | 
ee IT. ccscouscendubien b> Sllig) Sllygs 5% 413;¢ 513,¢ 
Low Middling..... o buseadcceaen = 633 | «638 6715 | Ge | 6 | 
sas cniathasabeces = | 6l3y6) 6134) 67% | 61946) 654g | 
SE DEINE « conseneceees sous = 72 7 731, | 7 i | 
Middling Fair.......... .....-. - Tye} Tite! 7% | 71! 7 346 | 

-_ a > _ ! 

GULF. Sat.| Mon Tues| Wed Th.| Fri | 
Good Ordinary.......ccee-cese me | Stdy6) 51546) 6 6116 | 611g 
Low Middling..... ae oe & 6% | 6% | 6llig GH | 6% 
Middling........ = Zia! Tle T's Tie | Wig | 
Good Middliug...... s | 7 738 Tie 7s 7s | 
Middling Fair........ “ | = | 715;q! 7l5,al 8 Slie Sie | 

| 








MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following | 
statement. For the convenience of the reader we also add | 
&@ column which shows at a glance how the market closed or | 
same days. | 





SALES OF SPOT AND CONTRACT. 
SPOT MARKET — 


CLOSED. Ex- 
port, ‘sump. ul't’n 


—___—__— - — —| Sales of 
Con- | Spec- Oon- | Futures 
tract, | Total. 

















Sat’day.) ... ..... SS PES ee oe ee eee 
Monday | iteady at 4 ad ----| 5,610 ....) 100) 5,710 242,000 | 
Tuesday | Quiet aaa ming 250 Bae, com 200 564 260,800 | 
Wed'day| Dall at 1), adv.. esos ---| eeos} 100) 100) 259,200 | 
ar’d’y|Quiet atijgadv..  ....) 380 ....| 100) 480/ 267,x00| 
day../Quiet ........... ae 142 ....| 100) 242, 181,400 | 
EBs. Plas eos Paci 
, Total.|..... .. esses see-| 2509! 6.246 ...| 600 7.o06|i.241,200 | 


THE SALB3 AND PRICES OF FUTURES are shown bv the 
ollowing con. prehensive table, 
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| ‘03 pd. to exch. 100 June for May. 


































































































| * Inciudes sales in September, for September, 23,100; September- 


October, for October. 229,600; Saptemver-November, for November, 


| 413.600; September-December, for December, 1.162,00'; September- 


January, for Jaruary, 3,175.3 + ; September-February, for Feoruary, 
9V1.94.; September-March, for March, 4,373 Luv. 

The following exchanges have been made during the week: 
Even 200 April for May. 
‘09 pd. to exch. 300 June for Sept. 


‘04 pd. to exch. 500 July for Aug. 
-05 pd. to exch. 1,000 May for Oct 


‘02 pd. to exch. 1,000 Sep. for Oct. 





| ‘13 pd. to exch. 1,900 May for Dee | ‘02 pd. to exch. 100 S»pt. for Oot. 


04 pd. to exch. 100 Aug. for Oct. | +14 pd. to exch. 390 Oct for Jan. 
‘06 pd. to exch. 200 May for Aug. | “11 pd. to exch. 100 June for Oct. 
‘09 pd. toexch. 1,000 J’ne for Aug. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well a8 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 

o Thursday evening. But to make the totals the com te 
fi cures for to-night (Apr. 19), we add the item of exports row 
the United States, including in it the exports of Friday only. 
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ott een 
———— 
bales. 1 722,000 1,732,000 1 575,000 1 765,000 

Liverpool......bales. y . 5, »705, 
Stock Se il..-nccossse . 6,000 ° 9,000 ” 5,000 ” 18,000 


Total Great Britain stock. 1,728,000 1,741,000 1,580,000 1,723,000 
stock at Hamburg......-..-- es 25,000 27, 14,000 3,500 
Stock at Bremen...........--.. 338,000 199,000 179,000 159,000 
Stoek at Amsterdam ........ «s 19, 16,000 18,000 27,000 
stock at Rotterdam........... . 200 200 300 200 
stock at Antwerp.....+---+---- 12,0uu 19,000 11,000 6,000 
Stock at Havre...-..------- ----- 484,000 163,000 414,000 412,000 
Stock at Marseilles anes endeite a ane eae 32,000 

selona....--- gaane ’ 5,000 9, 92, 
Seach 06 Bore 39,000 16,000 13,000 20,000 


t GODOA..cceee-- «<+008 
croak at Trieste cpaehuaianiond [13,000 19,000 —17;000 _19/000 


Total Continental stocks.. 1,035,200 531,200 773,800 750,700 

Total European stocks .... 2,763,200 2,572,200 2,353,300 2,473,700 
Indiacotton afloat for Europe. 101,000 210,000 145,000 208,000 
Amer.cott’nafloatforEurope. 410,000 228,000 248,000 330,000 
Egypt.Brazil,&c.,afltforE’r’pe 21,000 29,000 _ 44,000 5 
Stock in United States ports... 739,839 687,1lul 702,882 870,859 
Stock in U. 8. interior towns.. 212,773 203,041 307,836 320,683 
United States exports to-day. ‘24,319 5,922 7,165 10,962 

Total visible supply-.... «- 4,272,631 3,935,264 3,808,183 4,249,204 
Of the above, totals of American and other descriptions are as follows: 


Ameriwcan— 











Liverpool stock.....-.-. bales. 1,603,000 1,469,000 1,346,000 1,172,000 
Continental stocks ....-...... - 955,000 710,000 677,000 621,000 
American afloat for Europe... 410,000 223 248,000° 330,000 


,000 
United States stock............ 739,~39 687,L01 702,882 870,859 
United Statesinteriorstocks.. 212,773 203,041 307,836 320,633 
United States exports to-day. 24,819 5,922 7,165 10.962 











Total American.......... -- 3,945,431 3,303,064 3,253,883 3,625,504 
Rast Indian, Brazil, éc. — 
Liverpool stock........---.--- - 119,000 263,000 229,000 233,000 
London stock ..... ae eaneial 6,000 9,000 5,000 18,000 
Continental stocks............ ° 80,200 121,200 96,300 129,700 
India afloat for Europe...... -- 101,000 210,000 145,000 208,000 
Egypt, Brazil, &c., afloat...... 21,000 29,000 44,000 35,000 
Total East India, &c..... -- 327,200 632,400 519,300 623,700 
Total American............ 3,915,431 3,303,064 3,2°8,883 3,625,504 
Total visible supply....... 4,272,631 3,935,264 3,808,183 4,249,204 
Middling Upland, Liverpool.. S9 6d. 4isd. wd. 37ed 
Middling Upland, New York.. 615 go. 79,0. 7c. 738¢ 
Egypt Good Brown, Liverpool 638d, 51,¢d. 55. d. 47ed, 
Peruv. Rough Good, Liverpool 53ed. 513; 9d. 64d. 67ed 
Broach Fine, Liverpool ....... 39, 9d. a. 47,,d. 355d 
Tinnevelly Good, Liverpool .. 35ad. 4ligd. 449d. 31ligd, 
{a The imports into Continental ports the past week have 
been 87,000 bales. . 


The above figures indicate an increase in the cotton in sigt t 
to-night of 337,367 bales as compared with the same date 
of 1894, an increase of 454,443 bales over the corresponding 
date of 1893 and a gain of 25,427 bales over 1892. 

AT THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period 1893-91—is set out in detail below. 
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Louisville tigures “ net” in both years. 

his year’s tigures estimated. 

t year’s figures for season to date revised. 

The above totals show that the interior stocks have decreaseu 
during the week 35,076 bales and are now 9,732 bales more 
— ~ a period last year. The receipts at all the towns 
Sere, 1 D 11,678 bales more than same week last year and sine: 

+ 1 are 1,803,729 bales more than for same time in 1892-94, 


—-»IPO'EOR 6GOG'PR YPEE'SL9'E LLE‘6S 


l 

| QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 

| Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day of the week. 





























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Apill9 | gatur. | Mon. { Tues. | Wednes.| Thurs. | Frit. 
sc! cccszs | sconce 6'8 6316 6% 6% 
New Orleans; ..... i 61g 6416 6516 6516 6516 
Mobile.. .. 57 613 6 61g 6% 6% 
Savannah...| ..... ° 61lig 6316 6316 64 614 
Charleston. . 6 6 61g 61g 618 6% 
Wilmington 578 578 6 61g 6% 614 
Norfolk......| ..... ‘ 6316 651g 6514 6516 
Boston .... 6%Q8 6916 61314 6!31@ 673 6lbig 
Baltimore. occcce 65, 6131¢ 61316 t 131g 61° ig 
Philadelphia 6131¢ 61l5ig 7lig Tlig Tlie 73.6 
Augusta.. .. 61g 6% 63, 6716 676 6% 
Memphis .. 6 6 61g 6316 614 6% 
St. Louis ... 6 618 64 614 6% 64 
ae 6 61g 6316 65g 6% 
Cincinnati 61g 64 614 6 6% 6 
Louisville, 6lia 61a 648 616 65,4 6716 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 


Atlanta ........ 6‘ | Little Rock.... 5% | Newberry...... 57% 
Columbus, Ga. 6 |Montgomery... ¢3,4/ Raleigh........ 614g 
Columbus, Miss 573 | Nashville...... 6 Selma..... ..... 6% 


Eufaula....... 64 | Natchez... .. - 6's | Shreveport..... 57% 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
[he figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Rec’pts from Plant’ns, 


Week Receipts at the Ports. |e at Intertor Towns. 
1893, | 1894. | 1895, 


EBnding— 








1893. | 1894. | 1895. | 1893, | 1894. | 1895, 

















Meh. 15 ....| 47.931] 66,530 132,381) 409,462 804.814 353,976] $8,355| 40.233 97,497 
“ 22 ..,.| 52,111) 49,355 123,133) 394,411 287,155 344,836] 37 080] $1,696 113,998 
“ 99 62,559) 45,292 115,470 350.434 265,966 523,932) 48,:82] 24,103 94,5€6 

Apr. 5..... 51,560) 54,279 116,767 355,257 246,342 275,914] 26.392/ 33,655 68,751 
“ 1%. ...| 53,243 63867 93,523 $33,887 218.173 247,819 31,373] 36,608 65,486 
ae 42,893 47,903 80.617 307,836 203,041 212,773! 17,344] 82,771 45,541 





The above statement shows: 1,.—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,673,363 bales; in 
1898-94 were 5,760,480 bales; in 1892-93 were 4,393,476 bales. 

2.—That although the receipts at the outports the past week 
were 80,617 bales, the actual movement from plantations was 
only 45,541 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 32,771 bales and for 1893 they were 
17,344 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This —s 
publication is of course supplementary to the more extende 
monthly statements. The results for the week ending Apr. 19 
and since Sept. 1 in the last two years are as follows: 


1894-95, 1893-94. 


April 19. Bince Sines 
Week. | sept, 1.| Week. | gept. 1, 











Shipped— 


Via St. LOUIS .cccee cons coccceccns 863,576) 7,817) t562,720 






















Via Cairo...... .. 316,493) 2,885) 216,505. 
Via Hannibal . 545 13,703 
Via Evansville. 3,725 7,186 
Via Louisville . 171,3°6 98,692 
Via ¢ incinnati “i 162,592; 1,825 96,855 
Via other routes, &c... 427) 125,806) 1,541! 115,122 





Total gross overland......-0.-| 27,302 yprerny 17,402 1,110,783 


Deduct shipments— 
Overland to N. Y., Boston, &c..| 15,621) 476,876; 2,991) 267,929 
oo 51 21,537 


Between int» ior towns.. 79 28,81 
Inland, &c., from South., 1,372 64,462! 2,090) 67,836 


Total to be deducted.......002) 17,755 570,150} 5,132} 376,402 


Leaving total net overland’..| 9,517 1,073,943| 12,270) 734,382 

* Including movement by rail to Canada. 1 Revised. 

The foregoing shows that the week’s net overland movement 
this year has been 9,517 bales, against 12,270 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland axhihite an increase over a vear ago of 339.562 bales, 


ix] 






































| 1894-95 | 1893-94, 
In Sight and Spinners’ r | a 
Takings. ‘ince | 06 
g Week. | gent. 1,| Week. | Sept. 1. 





Net overland to Apr. 19. .....-- 9,517|1,073,913 12,270 ,381 
Southern consumption to Apr. 19, 14,000) 565,00VU) 11,000, 530,000 


Receipts at ports to Apr. 19. --++| 80,617/7,517,925, 47,903 5,634,005 


Total marketed _.. 104,134/9,156,868 71,173 6,898,386 
Interior stocks in excess ..... ....;"35,076) 155,438 *15,132, 126,875 








Came into sight during week.'! 69,058 ns | 56,041 
Total in signt Apr. 19. .......|  -ee002/9,312,306 eons. 7,025,261 





North’n spinnerstak’gstoApr.19 46 614 1,930,107 19,0670 1,295,194 
~* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 69,058 bales, against 56,041 bales for the 
same week of 1894, and that the increase in  ount in sight 








to-night as compared with last year is 2,287,045 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph this evening from the South denote that the 
weather has been favorable in most sections during the week 
and that planting has made good progress in many districts. 
Dry weather has prevailed throughout Texas, delaying plant- 
ing, and moisture is claimed to be much needed, Elsewhere, 
as a rule, rain has fallen and has generally been of benefit. 

Galveston, Texas,—It has been dry all the week. The ther- 
mometer has averaged 72, ranging from 61 to 82. 

Palestine, Texas.—There has been no rain during the week. 
Moisture is needed. The thermometer has ranged from 48 to 
85, averaging 67. 

Huntsville, Texas.—Dry weather has prevailed all the week. 
Average thermometer 67, highest 86, lowest 48. 

Dallas, Texas.—Dry weather is retarding farm work. Itisthe 
general opinion that good rains are badly needed for all farm- 
ing interests. In some portions of North Texas very little 
cotton has yet been planted. The thermometer has averaged 
67, the highest being 90 and the lowest 44. 

San Antonio, 7exas.—Farmers in some localities over West 
Texas are anxiously waiting for rain, which is much needed. 
The weather has been dry all the week. The thermometer 
has averaged 69, ranging from 52 to 86. 

Luling, Texas.—We have had no rain during the week, 
The thermometer has ranged from 40 to 86, averaging 63. 

Columbia, Texas.—Dry weather has prevailed all the week. 
Average thermometer 65, highest 82 and lowest 48, 

Cuero, Texas.—Cotton planting is progressing well over 
South Texas, but rain would be beneficial. It has been dry 
all the week. The thermometer has averaged 68, the highest 
being 84 and the lowest 52, 

Brenham, Texas—No rain has fallen the past week, The 
thermometer has averaged 68, ranging from 52 to 85. 

Belton, Texas.—We have had dry weather all the week. 
The thermometer has ranged from 48 to 86, averaging 67. 

Fort Worth, Texas.—We have had no rain the past week, 
Average thermometer 67, highest 88 and lowest 46. 

Weatherford, Texas.—There has been no rain during the 
week, The thermometer has averaged 67, the highest being 
86 and the lowest 48. 

New Orleans, Louisiana.—It has been dry all the week. 
The thermometer has averaged 68. 

Shreveport, Louisiana.—lt has rained on two days of the 
week, the precipitation being inappreciable. The thermom- 
eter has ranged from 50 to 85, averaging 67. 

Columbus, Mississippi.—Rain has fallen on two days of the 
week, to the extent of ninety-five hundredths of an inch. 
Average thermometer 60, highest 85 and lowest 55, 

Leland, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—It bas rained lightly on one day of 
the week, the rainfall reaching twenty-two hundredths of an 
inch. The thermometer has ranged from 47 to 8), aver- 

azing 65. 

Helena, Arkansas.—Planting is now aboutas welladvanced 
as last season. There have been good rainsin the neighbor- 
hood, Corn is about all planted and cotton about two-thirds 
It has rained hghtly on three days during the week, to the 
extent of nine hundredths of aninch. The weather has been 
cool the past two days, Average thermometer 63, highest 80 
and lowest 46. 

Memphis, Tennessee.—Farm work is making good progress 
and cotton planting is active. We have had rain on one day 


dredths, The thermometer has averaged 59, the highest be. 
ing 81 and the lowest 40, 

Albany, Georgia.—There has been rain on two days during 
the week, the rainfall being fifty-one hundredths of an inch 
The thermometer has averaged 65, ranging from 51to75, —- 

Charleston, South Carolina,—Riin has fallen on two days 
of the week, to the extent of fifty-eight hundredths of an 
inch, The thermometer has ranged from 45 to 77, averaging 


61. 

Stateburg, South Carolina.—Light frost occurred on low 
grounds on Monday but no damage resulted. Rain has fallen 
on two days of the week, the precipitation reaching forty- 
nine hundredths of aninch The thermometer has averaged 
59°1, the highest being 75 and the lowest 44. 

Greenwood, South Carolina.—Cotton planting has just 
been commenced. There has been rain on two days of ‘the 
past week, the rainfall being ons inch and nine hundredths, 
The thermometer has averaged 56, ranging from 38 to 7%, 

Wilson, North Carolina.—We have had rain on three days 
of the week, to the extent of twoinches and forty-four hun- 
dredths. The thermometer has ranged from 42 to 70, averag- 
ing 53. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 
8 o’clock April 18, 1895, and April 19, 1894. 


|Apr. 18,’95.|Apr. 19, '94, 











Feet. Feet, 
New Orleans........... Above zero of gauge. 7 13°3 
Memphis ... . Above zero of gauge. 160 21 
Nashville... Above zero of gauge 26°9 121 
Shreveport -Above zero of gauge 08 216 
Vicksburg .... ... Above zero of gauge. 19°1 34°6 








INDIA COTTON MOVEMENT FROM ALL PORTS.—Yhe receipt® 
and shipments of cotton at Bombay have been as follows fo? 
the week and year, bringing the figures down to April 18, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 


oie this week.| Shipments since Sept. 1. Receipis 


4 t ti- Thi 

_ Sith. oe | Total. Britain [a Total. | Week. Fs 
5,000 196,000} 201,00070.000| 784,000 
4,000 21,000/25,000} 40,000/462.000} 502,00U/75 000 1,193,000 
93-3] ...... 122,000/22,000| 26,000/423,000) 454,000/77.0U0) 1,021,000 
91-2} 4,000 49,000 53,000| 34,000/382,000} 416,000'90 000) 991,000 
According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
5,9UC bales and an increase in shipments of 1,00C bales, and 
the shipments since Sept. 1 show a decrease of 301,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, fir two 
yeais, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 




















*94-5| 2,000'24,000/26,000 
bee 
































during the past week, to the extent of five hundredths of an 
inch. The thermometer has averaged 64, the highest being 
80 4 and the lowest 46:2. 

Nashville, Tennessee.—It has rained on two days of the 
week, the precipitation reaching twenty-eight hundredths of 
aninch. The thermometer has averaged 58, ranging from 
41 to 71. 

Mobile, Alabama.—Planting is making good progress. We 
have had rain on three diys of the week, the rainfall reaching 
thirty-six hundredths of an inch. The thermometer has 
ranged from 54 to 80, averaging 67. 

Montgomery, Alabama.—Planting is progressing splendidly. 
Corn is up and vigorous and cotton is doing well It was rather 
cold yesterday morning but no damage resulted. There has 
been rain on three days of the week, the rainfall being one 
inch and sixteen hundredths, Average thermometer 66, 
highest 76 and lowest 56. 

Selma, Alabama. — Planting is progressing well. The soil is 
moist and warm. We have had rain on three days of the 
week, the precipitation being one inch and twenty bundredths. 
The thermometer has averaged 63, the highest being 80 and 
the lowest 46. 

Madison, Florida.—Planting is about completed. The in- 
creased acreage in this county is probably ten percent. It 
has rained on one day of the week, the precipitation reach- 
ing ten hundredths of an inch. The thermometer has aver- 
aged 61, ranging from 48 to 71, 

Columbus, Georgia.—There has been rain on two davs of 
the past week, ' he precipitation reaching one inch and fifteen 
hundredths. The thermometer has ranged from 47 to 76, 
averaging 65. 

Savannah, Georgia.—It bas rained on two days of the 
week, the precipitation reaching sixty-eight hundredths of 
aninch. Average thermometer 63, highest 80 and lowest 45. 




















Shipments for the week. Shipments since Sept, 
Great | Oonti- Great 
Britain.| nent, | Total. | Britain. [Contnens. Total. 
Oalontta 
1894-95,..|  _--.--- 3,000 3,000 10,000 17,000 27,000 
1893-94...| 3,000 2,000 5,000 14,000 37,000 51,000 
Madras— 
1894-95...|  -ee0eee | ---00 coccee 13,000 12,000 25,000 
1893-94...| cocce | cecce mi. seneds 23,000 17,000 40,000 
41] others— 
1894-95...)  -.200 ° 1,000 1,000 15,000 31,000 46,000 
1893-94...)  -..206 2,000 2,000 24,000 41,000 65,000 
Total all— 
1894-94...) -...-. | 4,000 4,000 38,000 60,000 98,000 
1893-95...| 3,000 4,000 7,000 61,000 95,000 156,900 








The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales Jess than the same 
week last year, For the whole of India, therefore, the total 
shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO SUROPE FROM ALL INDIA. 


. 1894-95. 1893-94. 1892-93 


a 
toatl Burope| Tris | Since | This | Since | This | Since 
from— week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 


26,000 201,000) 25,000] 502.000] 22,000] 454,000 
4,000) 98,000] 7,000} 156,000} 1,000, 96,000 


30,000! 299,000! 32,000| 638,000! 23,000/ 550,000 














tombay. ...... 
Allotherports. 


Total.. .... 
ALEXANDRIA RECEIPTS AND SHIPMENTS.— ugh arrange 
ments we have made with Messrs, Davies, Benachi & Oo.. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two vears. 






























































Alexandria, E. t 
Apr 17. «| 1894-95. 1893-94 1902-93, 
Recei ts (camtarse*).... 
’ This week.... 17,000 45,000 5,008 
SinceSept.i.| 4,496,000 4,711,000 5,076, 
This | Since || This | Since || This | Since 
1. 
week. |Sept. 1.|| week. | Sept. 1.|| week. Sept. 
Exports (dalee)— | 2,000 
0 Liverpool ........| 3,000'238,000)| 6,000/288,000 4,000 26 
fo Continent........| 4,000 257,000|| 5,000/223,000)| 8,000,259 000 
otal urope......! 7,000 525,0001!11,000)511,000! '12,000 521,000 








Augusta, Georgia.—We have had rain on two days during 
the week, the raiafall reaching one inch and fifty-eight hun- 





* A cantaris 98 pounds. 
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mancHt: TER MARKET.—Our report received by cable to- 


might frown. ‘enenes er suates that the market is firm for 


poth varns and sheetings. The demand for bot’ hom? trade | 
and forejga markets is imp ovinz, We give the prices for 
below and leave tncse for previous weeks of this and 


an taT7 
la ear for comparist 


last os 





























1895. 1994. 

cep.| Sete. |Me>! S20 Cop. | Bi tbs. | Oe 

gus . . ; id. | . , 
| Twist. Shirtings pid! Twist. | Shirtings tay 
4 «6 8 8 ts. - oe a 
yhisis @5% 8 1L @6 1 | 836 64 @7% |5 3° @7 129] 41 
a 25 O53), | O @E 19! 3% |6 O7%4|5 3 O7 1] 41g 
« 29/5 PS15,./4 O a6 1%! 351g 6716 O7% 5 3 @7 1% 4316 
apr.5/35576  |t Glema 2 | B38 [6lg O7% [5 2 O7 11g] 4314 

* 125% @648 (4 1 @6 2'2) 373, 633 @7's [5 11497 1 4 
#19159 276% |b ters 3lo) B%-e 1644 O78 15 14997 1 418 


“Gea ISLAND CoTTtON MOVEMENT.—We have received ths 
Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (April 19) and since 












































Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893-94, are as follows. 
1894-95. 1893-94. Stock 
Receipts to April 19. | pig | since | This | Since 
week. |Sept. 1.| week. |Sept, 1.| 1895. | 1894 
CS eRI cussoontnembacnd 48| 64,024) 100) 53,978| 1,928] 2347 
ReUain... .-csccceec] | --o0) SE 109) 2°28) "25¥| | & 
Flerida, &0....--- pesaTne ----| 5,139] -...| 3,436) 614] 1,980 
ae nee 48| 74,3451 100) 59,622/ 2.891| 4,858 
The exports for the week ending this evening reach a tota 
of — bales, of which —- bales were to Great Britain, -— 


to France and -— to Reval, and the amount forwarded to 
Northern mills has been i60 bales. Below are the export: 
for the week and since September 1 in 1894-95 and 1893-94. 





Week Ending Apr.19| Since Sept. 11,1894. |North’n Mutts. 








Exports 





























— | @reat | Fr’nce | Great | Fr’nce | | Since 
— \Brit’n.| de. | Total. Lit "de, | Total. | Week. | Sepi.1 
| me —— ee eee | ! 

Retemitt..1 coco) asso or 18,085, 2,317|20,402| 160,28,222 
Charl’t’D,&C| ....00| --ccee| cocee | 2,915 BOOG! cccoce | 1,340 
Florida, &O.| sco. | ecccee| -occee | _ 765) ...-2. et dacwual ,172 
New York..| ....-. cease. | ccscce| Qphes| yee! TMU! cacoce] ccsnes 
BestOD . ..cc) --c20e| coccee aniets | TMOG) cece ot TAL «secs! césees 
DSTO...) scccee]| cocces] sccose Bee! cscas m 252) sense) scene 
NS ST Re pAATo: 33,758, 5,338|39,096| 160/33,734 
Total293-4 951 «+50: 301/30,894) 4,053/34,947, 408/21,579 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore, Instead of including this cotton for 
the week in which iu leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
ander the head ‘‘ Shipping News,” on a subsequent page. 

Quotations April 19 at Savannah, for Floridas, common. 
&.; medium fine, 111¢c.; choice, 154gc. 

Charleston, Carolinas, medium fine, 22c. to 24c.: fine, 28c : 
extra fine, 30c, to 35c. 

REFORMS IN PREPARING COTTON FOR MARKET.—The New 
Orleans Cotton Exchange recently issued a circular on reforms 
in prepariog cotton for market as follows. 


In view of the numerous complaints during the current season of 
insufficient covering of American cotton and the inferivr quality of 
baggiuy used, whioli have led to mch loss and damage to cotton in 
fraueit from the plantations to the mills, and the fact that such loss 
must have fallen upon the growers of cotton. the New Orleans Cotton 
Exchange joins heartily in any and all efforts looking to much-needed 
Improvements. 

2 relation to the quality of bagging, the expecience of the ourrsnt 
season demonstrates the absolute necessity for material of at least 2 to 
2% pounds per yard, closely woveu and calentered to a sufficient 
ey to allow ol-ar ant distinct marking. 

tis desired to impress upon th: farmers and shippers of eotton from 
the interior the absolute necessity for compliance with this suggestion 
and the inevitable fact that, if itis not heeded, allowances for loss in 
Weight and extra exp-use inourred i: transy ortation must lead to a 
serious curtailinent of profita, if not nositive losses. 

oO bagging manufaetuners we say that if they continue to place upon 
the market the fliusy material furnish+d duri ig the past few seasons 
a limely to have muo. of th ir stuck thrown back on their 


The reduction of the weight of pands has also been the cause of 
‘rious complaints. and the -ttention of tis maanfacturers is directed 
$0 the Importance of furnixhiog steel ties and buckies out of the best 
Materia! and not lighter than 4° poands per bund'e of 30 ties, of 11 te 
114s feet in length 

As asserted by the Galves on Cotton Exchange, we are convinced 
that the use of ties 1iveted together by many of the interior com- 
pieeeee cn the r premises is largely responsible for the burstinz ef 

ands in trausit. Chis, aud ‘he use of eacond-hand ties, should be dis- 
touraged, ae they undou ted!y lead to much loss and extra exprnse. 
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jd »wn to April 1. The revised totals for last year have also 
| been received and we give them for comparison. Spinners’ 
takings in actual bales and vounds have been as follows: 








October 1 to April 1. Great Britain.| Continent. | Totat. 
For 1894-95. mer , 
Cakings by spinners...balas| 1,853,000) 2,416,000) 4,269,000 
Average weight of bales.lbs| 508 490 497°8 


| 941,324,000/1,183,740,000 2,125,064,000 


Takings in pounds, .......... 








| ee 
| 


For 1893-94. | | | 
Takings by spinners...bales) 1,858,000) 2,210,000}  4,068.000 
Average weight of bales.1bs. 479 471) 474°7 
Takings in pounds. ......... 890,216,000! 1 ,041,173.000 1,93 1,339,000 

Accordiny to the above, the average weight of the deliveries 
in Great Britain is 503 pounds per bale this season, against 
479 pounds during the same time last season. The Continenial 
ieliveries average 490 pounds against 171 pounds last yaa. 
and for the whole of Europe the deliveries average 497°3 
pounds per bale against 474‘7 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 490 pounds, 




























































































Oct. 1 to Aprit 1. 1894-95. 1893-94. 
Bales of 400 lbs. each, —- 
000s omitted. Great | Oonti- | Totaqi,. || Great | Oonti- | rosas, 
Britain.) nent, Britain.| nent. 
Spinners’ stock Oct 1.| 50, | 348, | 398, 68, | 258, | 326, 
Cakingsin October...) 381, 289, | 670, 316, 285, 601, 
Total supply...... 431, | 637, |1,068, || 384, | 543. | 927, 
tonsump. Oct., 4 wks.| 328, | 392, | 720, 320, 356, 676, 
ne | es ee | i 
spinners’ stock Nov. 1) 103, | 245, { 348, || 64, | 187, | 251, 
Cakingsin November.| 364, | 577, | 941, || 326, | 388, , 714, 
Total supply......| 467, | 822, [1,289, |) 390, | 575, | 968, 
Oonsump. Nov.,4wks. 323, | 392 | 720 || 320, | 356, | 676, 
Spinners’ stock Dec. 1) 139, | 430. | 569, | 70. | 219, | 289, 
Takings in December.| 384, 634, [1,018, || 403, 545, 948, 
Total supply......, 523, |1,064, |1.587, || 473, | 764, 11,237, 
Consump. Dec., 5 whs.| 410, 490, | 900, \ 400, 445, 845, 
Spinners’ stock Jan.1) 113, | 574, | 687, || 73, | 319. | 392, 
Takings in January..| 364, | 496, | 860. | 394, | 483, | 882, 
Total supply......| 477, 1,070. |1,587, | 487, | 807, 1,274, 
Consump. Jan.,4 wks.| 328, | 392, | 720, 3290, 372, 692, 
Spinners’ stock Feb. 1| 149, | 678, | $27, | 147, | 435, | 582, 
Takings in February.| 351, | 443, | 794, 351, | 443, | 794, 
— - — + 
Total supply...... 500, |1,121, 1,621, || 498, | 878, |1,376, 
Consump. Feb.,4 wks.) 323, | 392, 720. 320, | 372, 692, 
Spinners’ stock Fb.28 172. | 729, 901, 178, | 506, 684, 
Takings in March..... 509, | 520, |1,929, || 435, | 454, | 839, 
Total supply...... 631, |1,249. (1,939, || 613, 960, |1,573, 
Consump. Mar.,5 wks} 419, | «91, | 901, |) 400, | 465, | 865, 
Spinners’ stock Apr.1) 271. | 75%. |1,029 |! 213, | 495, _ _708, 





The comparison with last year is made more strikiug by 
bringing together the above totals and adding tne averaze 
weekly consumption up to this time for ths two years 









































| 

Oct. 1 to Apritl. | 1894-95. | 1893-914. 

sep008 omitted. | Areat | Conti) p14, | @rea | Jonu. | 2, 
‘ | Britain| nent. * | Britas..| nene. sass 
Spinners’ stock Oct. 1 50, 348. 3938. 68 258 26 
opgaaeien 2,353. | 2,959 | 5,312 | 2,925 | 2,603 |4,828 
rE 2,403, | 3,307, | 5,710, | 2,293 | 2,861 |5,154, 
Consumpt’n 26 weeks.| 2,132, | 2,549, 4,681 | 2,08», | 2.366 | 4.446, 
Spinners’ stock Apr.1| 271, / 758 | 1,029 | 213 | 495! 708 
Weekly Oonsumption, | } | 
00s omitted. | | 

In October.........., 82,0 | 98.0 | 180,0 | 80,0 | 89.0 | 169,0 

In November. ......; 82,0 | 98.9 180,0 80,0 | 89,0 | 169,0 

In December ..... --| 82,0 | 98,0 | 13',0 89,0 | $9,0 | 169,0 

In January ......... | 82,0 | 98,0 | 180,0 20,0 | 93,0 | 173,0 

In February .... ... 82.0 93." 180.0 = =80,u 93,0 | 173,0 

In March R29 92.0 180." 80.0 93.9 1173.0 





Our cable state: that Mr. Ellison has revised his tigures of 
consumption un the Con'iseat by adding 1,000 bales per week 
since the beginning of the season. 

The foregoing snows that the weekly consumption is now 
180,000 bales of 400 pounds each, against 173,000 bales of like 





a" Exchange is of the opinion thatif ginners would adopt a uni- 
orm box for b«ling cotton as recommended by the recent Mar time 
senveotion heid in New Orieans. of sa. about 23 fuches ia width amd 
nebes in leugth, tuey would reap important advantages ia the way 
of trelgut charges. 
¢ low price of cotton calls imperativeiy for im rovements aove 
orenested, aud we earnestly hope that all persons interested in the 
Preparation and baling of eotton for market will take them uoder | 
: Usconsiderstion We are ce tain that if they are carried ous (and 
te cost of compliawce will be little or noi hing eompared with the ad- | 
ot ofan, te be derived) that a long step will be made in the direction 
ateat preean some ef the moat serious drawbaoke which affect our 


EUROPEAN CoTTON CONSUMPTION TO APRIL 1.—We have 
Tecelved to-day by cable, Mr, Ellison’s cotton figures brought 


weights at the corresponding time last year. The total 
spinners’ stocks in Gr- t Britain and on the Continent have 
increased 128000 bales du ng the month, and are now 
321,000 bales greater than at the same date last year. 

Jute Butts, Baaaine, &c.—The market for jute bagging 
has been devoid of special features during the week uoder 
review. The demand his been very light, but prices have 
been quite steadily held at 4c. for 134 los., 44¢c. for 2 lbs. 
and 4%c for standard grades in a joing way. Car-load 


ot; of standard brands are quoted at 414c. for 134 lbs., 45gc. 
tur 2 Ibs, and 5c. for 214 lbs. f. 0. b, at New York. Jute butts 
continue dull at 1 1-16c, for paper quality on the spot. 
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Exports of COTTON (400DS FROM GREAT BRITAIN.—Betuow 





we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of March and since October 1 in 
1894-95 and 1893-94, as compiled by us from the British Board 
ef Trade returns. It will be noticed that we have reduced 


the ——— all to pounds. 





[Farm Thread. Cleth. 


| 


| Totalof Ali. 
| 





000s omitted. 











| Lbs. Lbs. Yds. . 


December... 21,2°4 18,014 433,642, 437,562 81,685 








1894-95 | 1893-04 1894-95 _1803-04 1894-05] 1899-04 | 1804-95 1893-94 





| Lbs. | Lbs. “Lbs. ‘Lbs 
October..... | 24,073) 20,97% 485,580 423,208 91,444) 80.418) 115.517 101,397 
November...| 22,984 22,273 448,142) 408,954 84,396] 77.474/ 107,330' 9,952 





83, LO _102. 949 _101. 122 





Tot.lst quar. 68,291 61,271 | 1,867,353 ' 1,269,814 257,505 241,200) “325, 796 ~ 802, 471 


January ..... 25,052 19,931) 465,164 461,951 87,491 
75,990 87,742 


February....| 21,597) 20,250) 400,697) 465,911 
March ....... 24,840 20,709) 415,025) 473,622 





86,999| 112.543] 108.980 
| 7.487] 107,992 


78. 6/3 89,195) 103.443 _100. 004 


Tot. 2d quar. 7!,489 @0, 300 1. 1,280, 834 1,401,484 241, 084 263.036) 313, 313. 473) S24, 825 





Total 6 mos. 139,78) 122.161 2,648, —s 2.071. mae 490. 489 50. 5.186) “639, 28 "627,287 








CMI: csinincinaccescusn sedsabatesksootnose ecesecese} 634! 647 
Sundry articles............-+ oo sascceeceeecs Ce cccecsnce cocsesssecees | 11,923 _10,206 
__ Total exports of cotton manufactures.............-. -.+--+- | 651,826 ~ 638, 8, 150 





~The foregoing shows that there has been exported from the 
Wnited Kingdom during the six months 651,826,000 Ibs. of 
manufactured cotton, against 633,150,000 lbs, last year, or an 


increase of 13,676,000 lbs. 


A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during March and since October 1 in each of the 


last three years: 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
MARCH, AND FROM OCTOBER 1 To MARCH 31 





Piece Goods—Yards. March. 
(0008 omitted.) 
















North Ameri on enenvescocecess 








1805. | 1804. | 1863. 3. | Ise Wo.) 193-04, 
|1A0,193/252,801 145,219 1, 


80,255; 19,620 23,273 


East In 

Parkey. # 72.702, 50,447 58082 
China and Japan | 5 | 46.52 37,404) 
ppasepe Consens Turkey). «| 26, 26,08 $) 28.450) 
South America.......... = 41,144) 38,417 53.081 


All other countries..... ..... 





30,750) 30,502, 28. 225 





Oct. 1 to March 31. 





"2 


1882-03. 


942,957 

386,322) 31,027 
225,561, 450724) 280520 
134.545 160,010} 155,225 











288.545 230.458) 385,403 


173.424 DaLNiz| 15U7al 
173,549 165,813) 134,908 


Total yards................ |415,023 473,622 274,304/2, 648, 23 4 2 671,298| 2.338.790 
Stal ValES...... ...ccc0000 | £3,800) £4.593) £3, 967) £24185 226,330) £23,679 
Yarns—Lbs. | 
(0008 omitted.) | 
=. Stee cecessereesesone | 8,020, 3,987) 2,°84) 18,238 21.880) 17,535 
eboaesesdistoonces 4,170) 2,182) 2.414 22.487 13,954 14,986 
Oth, "aiope (except Turkey)| 4,492, 3.446 3,516) 265 14,594 19,418 
Bast Indies..... .......seccees .235| 3,764; 2,396) 25.987 23,135) 18,217 
China and Tap an. es 2,607 2,241 12567 9614, 991) 13,303 
Turkey and y t: 2,305, 2,198 14,063 18,403 13 494 
All other countries. 1,012 904 9,165 5, 8.010) 5,547 


Total Ibs......... 
Total value................ £800 








19,303, 16,452 





£747 


129,963 112,501| 102 485 


£4,774 £4'857 £4,458 





THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 15,955 


bales, against 20,936 bales last week. 


Below we give our 


usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also tre 
total exports and direction since Sept. 1, 1894, and in the last 
column the total for the same period of the previous year. 
BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1894. 





Week Ending— 








Bzported to— 
| 


March April! April April 
; 2. ; 5. | 12 , 19 





OO 
Other British ports../ 2,298 2,912) 4,42 





an 8,856 4,738 7,057 vo 280,929 289,000 





Same 
| pr eviou: 
| Sept. 1. | year. 





2 3,385) 93,942 91,864 


ToT. TO Gr. BrRIT’N. 11,154 7,65011,479 9,802, 374,871 380.86 864 


sainengnn enancsed 1,501 1,016 
yy French ports.. | secese| cocces} 


TOTAL FRENCH. | 1,501 ne 016 1,5 


PPGTROT cccccccccecess| cossce 3,576 


Hamburg .... ........ | 2,819 2,520 1,306 
Other ports. ......... 1.912 2,247) 2,101 





33,224 15,911 
709 181 





34,533, 16,¢92 
41,944 33,514 


1.796, 44,150 18)14 
2'194| 57,175 76'975 





Tor.TONO.EUROPE, 4,731 8,343, 3,407 4,990, 143,269. 133,933 


Spain, Italy, &c...... | a — 4,237 
DD attrac: WG scan esenes 


TOTAL SPAIN, &C..| 2, 2,165 2,4 298 4 “4.237 | 


_— 68,338) 37,071 
os 928 3,276 


2 948) ~ 69,266 , a 341 





a 
GRanp TOTAL....'19,551 19.3 307 20, 20,986 18,955' 621,939 571,230 





SHIPPING NEWS.—The exports of cotton from the Unit d 
States the past week, as per /atest mail returns, have reach«d 


139,757 bales. 


New YorK—T0 Liverpool, per steamer Bovic, 6 


To Huil, per steamer Galileo, 2,726... 


To Londen, per steamers Massachusetts, 100. 


Ce entree 
To Havre, per steamer La Normandie, i 


To Bremen, per steamer Neckar, 1,000. 


To Hamburg, per steamers Scandia, 1,662.. 
To Awsterdam, per steamer Edam, 500 

To Antwer,), per steamers Friesland, 1 087... 
To Genoa, per steamers San Giorgio. 996 . 


To Naples, per steamer San Giorgio, 100..... 
To Venice, per steamer San Gio gio, 1,003.... 


Ta [rieste. per steamer San Giorgio, 20 one ee 
New ORLEANS —Lo Liverpoui, per steamers Assaye, 9,699 ... 
Darien, 6.800 ... Mira, 6,000 ...Navarro, 


Cliffe, 6,080 —_—- evecdcens cnnestaes © ceeeee « 


Total bale«. 


6,417... .cccas-... 6,917 





-taormina, 1: 
”"Marengo. ‘ete 1,694 
.. Werra, 599... 1,595 
ampeune iin 100 
svetecanceseens SE 
250 


6,600 Wm. 


weses cosscoas ses eee 35,179 





NEW OBLEANS—(Coneluded)— 


To B+reelona, per steamer Pio [X., 4,900 ... _. secetsee-eee 4,909 








Yo Trieste, per steamer San Roce», "2.453..... se -ece 2,453 
To Venice, per steamer San Rocco, 604 - 604 
GALVESTON — To Liverpool, per steamer Francisca, 5, 469 . 5,469 
MvuBILE—To Bremen, per steawer Verax, ~,506......... -.. 7,506 
fo Vera Cruz, per steamer Ravensdule. 1,5'9.--.0.. 1,509 
SAVANNAH—To Reval, per steamer Brisco, 3,100.. 3.100 
To St. Petersburg, per steamer Brisco, 2.982..... "982 
To Uddevalie, per bark Th Thorsen, 1,400..... 1,400 
To Gutujewski, per bark Hiperion, 50’...... ‘i "50 
To Oporto, ver bark Josephina, 650 Cinna ee 650 
To Barcelona, per steame:s Garlands, 2,950 . 8,975 
To Genoa, per steamer Garlands 1,700. ........ - 1200 
CHARLESTON—fo Bremen, per steamer Saturn, 3,463 . 3,463 


Port RoraL - To Havre, per steamer Texan, 3.993 _. 
NogFOLK—lo Liverpool. per steamer Lambert's Point, 4,042, 4,042 
fo Hamburg, per steamer Kingsdale, 700...... 700 
BosTon—‘to Liverpool. per steamers Columbian, 2. 634. 
Michigan, 2,092 upland and 426 Sea Island. + Seaeiaae 
670 WOMORE, Bare aco sccccascsasden a comesee 
To Yarmouth, per schooner Seraphine, 4 oa 





fo Bremen, per steamer Munchen, 5,064 ...... ° 

lo Antwerp, per steamer Norse King. 725 ‘ 
PHILADELPHIA - To Liverpool, per steamer Kensington, ee ;207— 4,207 

To ee per steamer Peunsylvgnia, «ey RR gis, 200 


Total ....... ee Eee ee orien ceaiteaitaa ao 139,757 
The particulars of these shipments, arranged in our us: al 
form, are as follows: 


Japan 
Bull Bremen Other Spain, Yen” 
Liver- & Lon- éHam- North Italy, mouthé 


nool. don. Havre. burg. Europe. #e. V.Cruz, Total. 
New York. 6,417 3,385 ah aan 2,796 — 7,048 .. 
“ 1,86 eceee 









N Orleans. 35,179 7,997 ceo 56,997 
Galveston... 5,469 accose : 5,469 
MObDIC..... scccce ceccee ccocee 7,006  ... .....2. 1,509 9,015 
Savannah... ...... q 532 ng 825 ..ce00 18,357 
Charleston. ..ccoo --ccce ------ 3,463 .«.... senses cases 3,463 
Port Royal ...... - <<. sane cee . hens 4 

oe ee rrr, rE ae cecee 4,742 
PG cos “SC Gdanth cdctaé shette ae nee “sadak 3 

Baltimore.. 2,592 seecee saccee 8,381 
Pememeer me. G.EC7 ccccce cuccen cocccse ]§©=©6 G0 cccas 2 ecco 44 

TR .  cccced saneee Cashes sees. ccna ounces 670 670 


Total.... 65,300 3,385 16,979 19,529 10,651 21,730 2,183 139,757 
Below we add the clearances this week of vessels carry ng 
cotton from United States ports, bringing our data down to 


the latest dates: 

GaLVESTON—To Liverpool —April 11—Steamers Avalon, 6,167; Bonita, 
4,115 ...April 12-Stesamers Pedro, 7,445 ...April 16—Steamer 
Dunbeth, 5,~50. 

To Havre April 15 - Steamer Joseph John, 5,967. 
To Hamburg April1l3 Steamers St. Jerome, 1,905. 
New Ogveans—To Liverpool April 18 Steamer Legislator, 5,100, 
To Bremen Aprill3 - Steamers European, 5,13v; [ona, 9,256. 
To Hambure—April 15-steamer Gatrluch, 2,568.....April 17-— 
Steamer Glenmorven, 2,771. 
To Rotterdam—April15 Steamer Gairloch, 1,000, 
CHARLESTON—To Narva April 15- Bark Frithjof, 1,404. 
To Barcelona April 13- Bark Maria antonio, 1,255. 
Port Roya. - To Liverpool—April 15 Steamer Jamaican, 7,030. 
NoRrOLK— to Liverpoo! —April 12—Steamer Alava, 2,226. 
To Bremen -April 17 Steamer Olive Branch, 4,021. 
To Hamburg April 17—S8tsamer Olive Branch, 30. 

NEWPORT NeEws—To Liverpooi—April 16 -Steamer Kanawha, 863. 

Boston—To Liverpool April 16 Steamer Philadelphian, 2,095..... 
April 17_ Steamer Roman, 6 :7. 

Battimore To “Liverpool- April10 Steamer Templemore, 3,337. 

fo Havre-April 18 Steamer Prodano, £58. 
To Bremen -April 13-Steamer Wittekind, 6,037 ....April 17— 
Ste»mer Stuttgart, 5,933. 
To Rotterdam April LL —Stesmer Ohio, 574. 
PHILADELPHIA —To Liverpool—April 13 —st smer Lord Gaugh, 716. 


Cotton freights the past week have been as follow-~ 








Satur. Mon. Tues. Wednes:.| Thurs. | Fri. 
Liverpool, steam.« lg Tee Te Te, | Tea Tes 
Manchester. ....a caine | 


Havre, asked ..¢ 229- 351 2249-251 2214-2 Zit 22g. ?5|/22%5-251 2249-25 
Do later.. c ome _ deine ar 





Brewen,e'ly J’ned I lg lg | 1g 2 
Do later...a set came ‘ | Se ocee 
Hamburg, steama Le oy 1g lg | lg a 
Do sonnel se Pas Sot an PS ee 
Ams‘dam, «team.c 27's 2712 27g! 2713! 279i | 27% 
Reval,v. Himba = 231.9 23) 4 23; 231.8 23; g | i998 
Dov. Hull...’ llyg 1'g, 164 llg, 11g, ilgg 
Barcelona. ..... a oe pom sous oe 
Genoa... ....4 33g gg @By 94 B5g | %Gqy@S g 9940535) 9g has 
Trieste,Mayila lle, lleg 1lg, 11yg 11gg | "es 
Antwerp, steam.a Ly lg lg lg y | # 
Ghent,v.Antw'p.d 5 « 539 5» 534 Bao | S33 





+ Cents net per 100 bbs. 
LIVERPOOL.—By cable from Liverpool we have the follown g 
tatement of the week’s sales, stocks, &c., at that port: 

































| Meh. 29 | april. April 12 April 18 

sales of the week........bales., 61,000 88,000, 77,000 58,000 

oe wach exporters cee. -| 1,100 1.308 eres 1,400 
whichs ators too | ° a * 

Sa. | 56 74,000; 69,000 50,006 

5 8 4, 

3 5 56,000 

8 1,722,000 

000 1,603,006 

Tetal import of the week.. 83,000 1,000 500 63,000 

Ot whiok American saeeanel 73,000 aipees 1b Soe 133,000 
Amount afina 660 ceccccescse oh Th 

Of which Amarican..........' 95,000! 150,000] 120,000|_135,000 




















he tone of the Liverpou! market cor spots and futures 
day of the week ending April 19, and the daily closing 
of spot cotton, have been as follows: 


Hy 


‘otal 
To Havre, per steamers Bencroy, 5, 100 ... Caravellas, 6 76 11,87} - 
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Spot. Saturday Monday. | Tuesday. Wed'day. Thursa'y. Friday. 
—_— — + |---| —_ CC 
ge 8 : : : | | Large 
Market, ( : : | : | Active. | business firm. 
1:45 P. M.\ : : | : | doing. 
Mid. Upl’ds | : eS : 3g 316 3916 
: ; j . 
] : — oa ial | 20,000 | 20,000 15,000 
Seco. dexp| = | € | "1500 | “1,500 1,000 
nan F ' i 3 — a 
S ° | ° 
"i s. | 
Future. ) tH | q Steady «| Firmat | 
Market, ( : : | : | 5-44 ad- | 3-64ad- | Steady. 
1:45 P. M.S) $ : | : | vance. vance. | 
Market, ( : : : | Steady. | {rregular.) Steady. 
4P.M. () : : : } 





The opening, highest, Lowest anv ciosing prices of futui:s 


’ gt Liverpool for each day are given below. Prices are cn 


the basis of Uplands, Low Middling clause, unless otherw se 
stated: 
The prices are given in penee and 64ths. Thus: 263 means 
2 oi. and 301 means 3 1-64d. 
(Saturday, Monday and Tuesday—April 13, 15 and 16—Holidays). 





Wed., Apr. 17. Thurs., Apr. 18 Fri., Apr. 19 














| 
| 
| | | 
Oaen High| Low.| Clos | Open! High| Low.| Clos.| Open| High} Low. Clos. 


a@iaiatlafl/aslatalalala 
3.30 | 3 30 |) $32/832| 381/331 33t|333]331| 333 

1330 || 332 | 332/331| 33! | 331/ 333/381] 333 
|33t|/ 333/538] 332| 332] 332/334] 332) 334 


133 | 324 334/ 33/333] 333} 335/333) 335 
3/334 || 335 335 | 354) 3% 





3 
3 
3 
June-July | 8 32/32: | 
July-Aug. [3 35/3: 334 | 335/334) 336 
3 
3 
3 


35 | 3 35 || 337 | 337 336 | 3.36 | 336 | 338/336) 335 








Aug.-Sept..| 335 | 335 | 3 i] | 
Sept.-Oct. | 33 36 | 336 336 || 388 335) 337 | 337) 337 | 359/337) 339 
Oct.-Nov.. |337|338|337/338/|/ 339) 339 | 348|339| 3 38 310/338) 340 


340/340] 339/342| 339) 342 
34t/34t| 310/343/340| 343 

Jan.-Feb....| 340/341 310/941 |/342| 342 342|342/1341/3481341| 341 

Feb.-Mch. | T= mi OL Ee 


BREADS TUFFS. 
FRIDAY, April 19, 1895, 


There has been a good business in the market for wheat 
flour. The demand from both the home trade and shippers 
has been fairly brisk and prices have been advanced, Winater- 
wheat flour has been pzrticularly firm, as holders have been 
offering very sparingly, owing to light supplies. City mills 
have also been in good demand at full prices. Rye flour has 
been quiet and without change. Forcorn meal the demand 
bas been slow, but prices have been without change and 
steady. To-day the market for wheat flour was fairly active 
at generally higher prices. 

Speculation in-the market for wheat futures during the past 
week has broadened materially. Outsiders have been trading 
and there has been considerable buying by “shorts” to cover 
contracts, stimulated by poor crop accounts from the West 
and an increased demand for ‘‘ cash ’ wheat, both from millers 
and shippers. The statistical position has also been more 
favorable, the crop movement having been smaller than last 
year, while the clearances have been in excess of those re- 
ported a year ago. Business in the spot market was fairly 
active during the latter part of the week, and the sales yester- 
day included No. 2 red winter at 1{c. over May in store and 
2c, over May f. 0. b. afloat, choice red winter at 13{c. over 
May delivered, and No. 1 hard Manitoba at about Yc. over 
May f. o. b. afloat. To-day the market was active, and during 
the first half of the day prices advanced sharply on brisk 
buying by frightened ‘‘shorts” to cover contracts; subse- 
quently realizing sales caused all of the improvement to be 
lost. The spot market was quiet. The sales included No. 2 
red winter at 17gc, over May f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

; Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery.......... CG. GU%4 6l19 6133 6248 634% 631g 
June delivery........... eee eae 61% 61 63% Po 
July delivery.... 


Nov.-Dee.. | 3 3° | 3.39 | 338/339 |/340/ 3 40 
Dec.-Jan... | 339] 340/339| 340 || 341/341 























7g 4 
213 64 637, 
233 63 64% 641, 
2% 

) 






August delivery ....... 6 
September delivery....c. 6133 62 6: 6353 «64% 645g 
December delivery.....c. 635% 65 651g 6553 66% 67 


The speculation in the market for Indian corn futures has 
been quiet, and prices have failed to reflect the improvement 
in wheat due to favorable weather at the West for the plant- 
ing of the new crop. In the spot market business has been 
more active but at easier prices. The sales yesterday in- 
cluded steamer mixed at 4913@493{c. in elevator and 
5013@507gce. delivered ; also steamer yellow at 50@50l4c. ia 
elevator, _ To-day the market was higher during early 
Change with wheat, but subsequently lost the advance. The 
spot market was firmer but quiet. The sales included steamer 
mixed at 5i1/c. delivered, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Stay dotivery, - Mon. Tues. Wed. Thurs. mm 
July delivery ..... ° ati bole 507% at 508 sti en 
: . 507 50% Sl% 51% 
September delivery... .c. 507% «86513 51% 51% 51% 51% 

Oats for future delivery have been quiet and prices have 
declined slightly under increased supplies, due to heavy ship- 
ments from the interior to the seaboard. The spot market has 
been fairly active at lower prices. The sales yesterday in- 
cluded No. 2 mixed at 317; @32c. in elevator and No. 2 white 
at 35°; @353(c, in elevator, To-day the market was quiet and 
acme was unchanged. The spot market was moderately 

Ctive and firmer. The sales included No. 2 mixed at 





32@32l¢c. in elevator and No. 2 white at 3614@363¢c. in 
elevator. : 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat Mon. Tues. Wed. Thurs. Fri. 

April delivery...... ...c. 32% 32 32 31% 3178 31% 
May delivery 26. 32 32 32 32 2 2 
July delivery ..........0. 32% 3278 327% 32% 32% 32% 

Rye bas been dull and without change. Barley has been 
neglected and prices have been quoted nominally unchanged. 









FLOUR. 
Fine........ 8 bbl. $2 00@$2 15 | Patent, winter... $2 90083 25 
Superfine... 220@ 235 | City mills extras..... 315@ 3 20 
Extra, No. 2 235@ 250/ Rye flour, superfine.. 290@ 330 


240@ 260) Buckwheat flour..... ....@ -.-. 





Clears....... 250@ 280) Corn meal— 
Straights mm 280@ 335 Western, &¢..... «ws 2600 265 
Patent, spring. ..... 330@ 400 Brandywine........ 2790 


{ Wheat flour in sacks sells at prices below those for barrels.] 








GRAIN. 
Wheat— 6. ce. | Corn, per bush— c. ¢. 
Spring, per bush.. 60 @® 73 | West’n mixed...... 49 @ 55 
Red winter No. 2.. 6349 65 | Steamar mixed.... 50%@ 51’ 
Red winter... ..... @ 65 | Western yellow... 50 ® 
a --- 69 @ 72 | Western White.... 50 @ 53 
Oats—Mixed,perbu. 32 @ 33% | Rye— 
White.... .. ésccoee OO @ $1 Western, per bush. 54 @ 59 
No. 2 mixed....... 32 @ 33 State and Jersey.. ....@ .... 
No. 2 white........ 36 @ 37 Barley—No.2 West’n 60420 61 


Mtate 2-rowed..... .... @ ..c6 

| State 6-rowed..... ....@ 0. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 

PETROLEUM.—The exports of thes? articles during the month 

of March, and the nine months, for the past three years 
have been as follows: 


} } 


| 1894-95. | 1893-94. 





Exports es } = 
from U.S. | March. |9 Months. March. 9 Months} March. |9 Months. 








{ 
1892-95. 
| 








Quantities. | | 
Wheat.bush.| 6,285,815) 59,173,853) 6,418,931, 73,598,271) 7,150,489) 90,584,048 


Flour...bbis.| 1,100,816) 11,255,195) 1,302,913) 12,580,232) 1,417,354) 12,568,876 








Wheat....bu.| 11,230,520 100,521,730, 12,277,040 130,149,815| 13,628,579 | 147,143,086 
Corn...bush.| 2, 39,305) 14,407,199) 6,580,483) 49,+52,297| 3,614,819] 30,599,200 











Tot. bush..| 14,178,325 124,228,029| 16,857,524 180,101,612) 17,143,898) 177,743,276 
| | 
Values. ae rr n ee : 
Wh’t& flour.) 7,087,985! 70,857,895) 9,314,129 103,245,422/ 11,936,622|130,372,239 
Corn & meal.! 1,497,078} 7,959,957; 3,020,987) 23,768,459) 1,901,134) 17,483,225 






Rye.........- | 7 5,079) 21) 126,392 13,579) 776,398 
Oats & meal. 107,886) 514,530) 25,987) 2,121,060 16,17 | 429,004 
Barley. ...... 43,455) 658,233 141,576) 2,021,208 275,648} 1,043,117 








Br’dstuffs..| 8,718,411: | 79,995,694} 12,503,010 131,282,540| 14,173,453) 150,103,983 
Provisions «| 13,258,780 123,827,829) 15,945,069 | 126,567,716) 10,980,91-/124,061,715 
Cotton. ..... 15,265,926 173,419,773] 13,812,001 | 185,289,562) 15,423,544/157,935,061 
Petrol’m,&c.| 3,036,766| 31,554,303/ 3,270,964) 31,011,572) 3,578,436) 31,169,752 


Tot. value | 40,277 88%|108,767,604| 45,531,004|474,151,300! 41,156,3511463,300,511 











* Including cattle and hogs in all months and years. 

NoTe.—All the above figures are based on the monthly preliminary 
returnsissued by the Bureau of statistics, and cover about 93 per cent 
of the total exports of breadstufts and oil, about 99 per cent of provi- 
sions aud nearly 100 per centof cotton. 

The movement of breadstuffs to market as indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 13, 18-5, 
and since August 1, for each of the last three vears: 


























Receipts at— | Plour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.196lbs | Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48lb | Bu.56 lbs. 
Gnicago...... 64,803 64,044 379,965) 1,012,956 25,919 18,697 
dilwaukee... 24,015 130,650 5,850 89,000 32,800 6,600 
Jaluth...... 22,564 372.191 con 4,407 WER. ° atten ° 
dinneapolis. “ 415,300 Se sernnel .  sbeonas on + 
Coledo....... 1,161 37,600 60,500 2,500 6,600 100 
Jetroit...... 5,764 21,945 29.477 30,254 4,688] a. see 
Jleveland.... 9,630 40,801 14,440 19,557 9,034 
it. Louis..... 19,550 2% 888 47,635 112,510 14,25 1,409 
@0TIE.....+6+ 6,000 8,400 199,500 155,100 oe rere 
Tansas City.) —s........ SS 4,850 Mee 
Tot.wk, '95. 153,487} 1,125,983 745,867) 1,431 134 215 702 26,797 
jame wk,’94. 280,733] 2.202880} 1,985,437] 1,589,015 279.572 51,500 
jame wk,’93. 166,918) 2,836,418) 1.514.780) 1,647,586 387,521 52,561 
Vince Aug. 1. 
1894-95,....| 8,761,782)124,530,872) 58,619,448) 63,012,457) 29,588,544) 2,103,558 
1893-94,....| 9,338.287/130,156,853/ 121,361,364) 89,296,777| 27,168,107} 2,936,170 
1892-93..... 9,539,170 203,988,727 91,815 970! 82,362,571| 27,429,181! 6,495,899 





The receipts of flour and grain at the seaboard ports for the 
week ended April 13, 1895, follow: 









Flour, Wheat, Corn, Oats, Barley. Rue, 

Recetpts at— bbls. busn, bush, bush. bush. bush 
New York.... ..... 103,450 95,800 §=124.750 = 689,450 Ct ae 
Boston........ 54,156 170,700 33,963 87,070 95u 71s 
Montreal. .......++ . 9,695 = .ccorece 2,450 15,776 oese see oecerece 
Philadelphia..... 40,9 8,460 40,271 63,050 20,300 © ¢ seve 
Baltimore......es..06 57, 14,997 110,027 1¥ 318 ecceccce 7,761 
Richmond... ....... 3,035 32,132 12,632 17,294 oe 0 eee evcccsce 
New Orleans ....... 12,306 — ...5 oes 37,585 28,187 —s .coe-voe seecccce 





Total week...... 237,585 325,289 364,133 9 0,45) 29,400 8,476 
Week 1594........... 425,670  453,,65 1,240,953 810,467 49,461 2,349 


The total receipts at ports named in last table from Jan, 1 
to April 13 compare as follows for four years: 











Receipts of— 1895. 1894. 1993. 1892, 
Plour........6-6..bbI8. 4,456,119 5,431,476 4,983,278 5,381,354 
Wheat..........bush. 5,186,640 3,815,7! 9,311,375 21,698,937 
Corn 7,930,284 21.41.9543 12°174,019 46,024,826 

8,781,532 9,424,760 10,271,013 13,512,696 
1,2:,9,284 1,599,082 2:226,529 2:352,936 
117,432 79.87% 23,968 1,719,011 

.. 23,275,172 36,365,216 34,187,404 85,908,486 
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The exports from the several seaboard ports for the week 
ending April 13, 1895, are shown in the annexed statement: 











Wheat. Corn. Flour. Oats. Rye. Peas 

Exports from— bush. bush. bbis. bush. bush. busnr. 
New York.........++ Oi5.147 10.516 113. 5 BtZW — cccescse 6,221 
Boston eccecocese SORGUS 104.537 14.120 ace 40 - wean 1,L06 
Portiant wanee 17,409 wot ceccece §  s0eesese 34,502 
Philade!phia........ 16.000 LA?s : eo 
Baltimore............ 06 ’ 3.457 1 
New (Orieans........ 58 v0 ,ids 
Norfolk seeteuené 7 ) ‘ 
Newport News -» 7008 
NOU .cceccerese seeeaece 

Total week........ 1,1:9,640 803 263 593 pees 40.8°9 
Same time I1894..... 710,305 1,861,57 259.298 ee  ‘sahncend 41,709 


The destination of these exports for the week and since 
Sept. 1, 1894, is as t- low, We add the totals for the corres- 
ponding periods of last year for comparison: 








——— Flour.-———_ ——— Wheat.-—— ——Oorn.———_— 

ts for Week Since Sept. Week Since Sept. Week Since Sept. 

week and since ipr. 13. 1, inva, 1, 1804, Apr. 13. 1, 894. 

Sept. 1 to— obls. bbis. ush. bush. bush. 

mited Kingdom 152.219 5,515,385 21,218,249 519,715 9.413.407 
ntinent........ 3°86 8 s5t 9,40 L.514 279.3434 BSylanal 
&C. America... 2.162 ANda7) 11,166 4,474 135,002 
West Indies...... 21,557 TOL, 798 6.v84 7,492 323,6.8 
Brit. N. A. Col’s. 7.441 243,607 2,870 ons 44.9.1 
Othercountries.. 1,018 22,425 93,318 Load 26,501 
Total ..........-. 263,593 8,183,517 1,136640 30,734,081 803.059 13,848,530 
Potal 1894........ 239,<98 8,346,803 710,305 32,660,726 1,891,370 39,354 248 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, April 13, 1895, was as follows: 










Wheat, Corn, Oats Bariey, 
In store at— bush. bush. bush. bus. 
New York 4,645,000 235,000 649,000 2,000 
- 607,000 -_ 60,000 106,v00 
Albany......... ° ans 54,000 100,000 $46 1008 
Baffalo . 2.056.900 104,000 22,000 153,000 
Do atioat 74,0000 231,000 126,000 uae 
Chic. aes , 23.0°6,000 4,818,000 1,167,000 28,000 
Do afloat 3.10000 2,530,000 858,000 wes 
Milwaukee....... 71,000 6,000 48,000 
S0esenrceses 12,362,000 622,000 
5,000 os ees 



























4,000 7,000 
£91,000 - 7 Pan gga 
30,000 ~ 10,000 
2,566,000 194,000 6,000 
13,000 22,000 121,000 14,000 
276,000 211,000 142,000 ‘ 
Toronto... ......+..+++ 43,000 ons 18,000 20.000 
Montreal............. 441,000 6,000 191,000 ly 
Philadeiphbia.......... 76,000 214,000 198,000 
POGTIR. ccccccccecceccce 217,000 107,000 274,000 
Indianapolis ......... 116,000 148,000 73,000 5 
Kansas City.......... 431,000 251,000 245,000 4,000 
Baltimore............ 305,000 42 °,000 154,000 21,000 
Minneapolis.......... 16,566,000 8,000 395,000 21,000 
i: ET ccccsases os 0 Geseenes nd jtnkens 
On Mississipp! River. 185,900 22,000 
Ce BE icsc0 scccccce 63 000 35,000 
Cn canai and river.. 47,000 oacnée ‘ 
Total Apr. 13, 1895.70,48*,000 1 213,000 490,090 
Total Apr. 6. 185.774.702.000 l: 245,000 6=5,000 
Total Apr. 14, 1894.69,218,000 1 389,000 530,000 
Total Apr. 15, 1895.76,098,090 1 837.000 87,000 
Total Apr. 16, L892 42,056,000 1,117,000 732,000 


THE DRY GOODS TRADE. 


New York. Fripay. P. M., April 19, 1895. 


The influences operat: g upon the cotton goods market 
have been all in its tavor uuring the past week, There has 
been a further advance in the price ot raw cotton, the print 
cloth market has ruled strong at higher prices, the Fall River 
mills have conceded a general advance in wages, and miils in 
various other directions are conceding like advances, In the 
market itself there has been a good aggregate business done 
in staple cottons, with an evident conversio. on the part of 
tardy buyers to the belief that the improvement in 
the situation is not likely to prove of a temporary 
character only. There have been various further advances 
in prices reported during the week, with an uoward 
movement developing in new quarters. Some makes of 
coarse colored cv ttons, for instance, are higher than a week 
ago. Regular prints are also tending upwards, and staple 
ginghams occasionally show an advance. All indications 
point to the fact that cotton goods are in excellent condition 
at first hands, apart from some stocks of strictly s-asonible 
fancies, ia which no favorable change can be looked for at 
this late stage, and upon which the continued cool weather 
exercises an unfavorable influence. The woolen goods de- 
partments show no change in feature. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending April15 were 3,835 
packages, valued at 3178.548, their destination being to the 
points specified in th - table below: 



























1895. 1894 
New Yor To Ark. 15. | ——— | = — 
Week. | Since Jan. 1.'| Week. Since Jan. 1 

Great Britain....... 313| 3,57 | 203 2,033 
Other European.. 52 1,001 251 1,232 
China ...... 886 | 10,979 7,576 32,036 
577 | 2'567 | 395 3.661 
one 6,424 449} 7,230 
5 2.033 ah ,791 
571 5,151 445 6,372 
116 926 74 598 

3246 3,002 202 1,83 
859 16,664 || 729 11,202 
Other Countries..2220002222, 130 | 1,81 | 166 | 932 
TER... ccctstneneen eseqecael Geee 53,115 /10,790 68,976 
China, via Vancouver’....| —-... 6,450 Saas 8,878 
Tota)...... aes s.eee-| 3,835! 59,565 110,790! 77,854 














From New England mill points direct. 





Tne value of the New York exports for the year has 
been $2,374,098 in 1895 against $3,622,424 in 1894. 

The tendency in brown cottons is still against buyers, ag 
shown by further advances this week in sheetings and drills, 
Che home demand has been good with an improvement in ex- 
port inquiries. Brown osnaburgs are l¢c. higher. Bleached 
cottons have sold fairly in all grades and a number of ad- 
vances are reported bringing tickets not previously altered up 
to the higher level of recent changes. [here have been ad- 
vances of !gc. in several makes of denims and ticks, marking 
the first geouine sigus of an improvement in colored cottons 
the outcome of surrounding influences, a better demand and 
indications of moderate supplies. Cotton flannels and blank- 
ets are very firm in price, with good sales in the former but 
only light transactions in the latter. Wide sheetings have been 
in fair request and are again dearer for several leading tickets, 
Kid-finished cambrics also show further advances but the 
demand is light ; other linings firm and in fair request. Fancy 
calicoes are ia request for dark styles but light work is slow 
and i-regular. S aples, shirtings, solids, mournings, grays 
and Turkey reds are all tending upwards with occasional ad- 
vances of !4c. already recorded. Amoskeag staple and fancy 
staple ginghams have been advanced !fc, and the staple 
gingham market is firmer generally. Dress styles quiet and 
unaltered. Print cloths have advanced to 2%4c. for extras 
with large sales and the market rules very firm thereat, 





1895 1av4a 1893. 
Stock of Print Oloths— Apr. 13. Apr. 14, Apr. 15, 
At Providence, 64 squares...........112,000 214,000 56,000 
At Fall River, 64 squares............ 33,000 327,000 
At Fall River, odd sizes. ..........--.117,000 33,000 ¢ 44,000 
Total stock (pieces)............ 262,000 624,000 100,000 


Wooten Goops,—The market for men’s-wear fabrics is in 
strong contrast to the cotton goods market. The demand has 
ruled limited in all directions, neither low, medium nor fine 
grades being in other than perfunctory request, and beyond 
hurrying forward deliveries on previous orders agents have 
had an exceedingly quiet week. [here has been no change in 
prices. Satinets are inactive and irregulir and there has been 
a small business only in doeskin jeans and cotton-warp cassi- 
meres. Overcoatings are dull and cloakings show a further 
falling off in demand. The demand for flannels for the new 
season is still backward and business in blankets has proved 
moderate. In woolen and worsted dress goods there have 
been considerable sales of both plain and fancy lines for fall 
at firm prices. 

ForeIGN Dry Goops.—In this division of the market fall 
business has made fair progess, some good orders being again 
taken for dress fabrics in woolen, worsted and silk varie- 
ties. Outside of this there has been no feature of importance. 


Importationsand Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 18, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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STATE AND City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages, published 
quarterly. 

Street Railway Supplement of CHRONICLE 
contains $5 pages, published quarterly. 

Sutscription to CHRONICLE for one year $10.00, 
which includes everv issue of both SUPPLEMENTS, 





Terms of Advertising—{ Per inch space.) 


One time ....-.-..------ -----. $350] Tnree Months (13 times)..$235 00 
One Month (4 times) .. 11 00} Six Moaths (26 times).. 43 00 
18 00 | ['welve Moaths (52 times).. 58 00 


Two Months (8 times).. 
(The above terms for one month and upward are for standing cards. ) 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts. 








MUNICIPAL BOND SALES IN MARCH. 


Our monthly table of municipal bond sales given 
below shows that during March the tot«ul amount of 
those securities marketed was $4,915,355. The ab- 
sence of large issues is one of the features of the 
present compilatio-. Pricesin general have continued 
high, but the bidding has been a little less spirited of 
late, and a number of reports have come, chiefly from 
Western places, that no satisfactory proposals have 
been received in response to their advertisements. 

The largest sale was reported by Boston, that city 
having placed $1,000,000 of 4 per cent 40-year bonds 
at 113°91. The bonds sold by the city of Fall River 
were previously held by the city’s sinking fund. 

In the following table we give the prices which were 
paid for March loans to the amount of $4,026,200, 
issued by 29 municipalities. The aggregate of sales for 
which no price was reported is $889,155 and the total 
sales for the month $4,914,355. In the case of each 
loan reference is made to the page of the CHRONICLE 


where a full account of the sale is given. 
MARCH BOND SALES. 








Location. Rate. Maturity. Amount. Award. 
75..Allianee, Ohio. . 1905 £6,500 108°407 
Ti SOOI TCE. a nncent bin, . -yademogedadiinn 20,000 = 103°25 
aS. August, Ga........... 41g Apr. 1, 1925 88,000 102°070 

--Boston, Mass. ......... 4 Apr. 1,1935 1,000,000 113°91 
75..Chelseu, Mass......... i Oct. 1, 1903 90,000 102-073 
..Che Ise a, Maass.... , & Oct. 1, 1905 70,000 102°687 
975..Clev eland, Ohio....... 4 Oct. 1, 1902 50,000 103°02 
O76. C umbe rland Co., Me i 50,000 100°842 
i). Essex Co. J ao a 1896-1905 210,000 102°8 
Evanston, Ohio....... 6 Apr. 8, 1905 10,000 104° 
oo3..Fall River, Mass.... D May, L898 42,000 103°65 
3. .Fall River, Mass..... 1 Aug., 1900 20,000 LOLD6 
. ral 5 May, 1908 27,000 114°55 
Ios Feb. 1909 20,000 LL5°55 
o76..Grand Rapids, Mie h 1 June 1.1915 100,000 103°59 
S34. Hillsb oro Co., N. H " 1915 120,000 104°783 
o76..Home City, Ohio..... 5 Mar. 1, 1925 5,000 104°6 
416 Hudson, N. Y.... 4 : 25,000 103°5 
976. .Indiana....._. : Bly Apr. 1, 1915 585,000 102-701 
o76..Jamaica Union Free 
ce Sch. Dis. No.2,N.Y. 5 7,500 © 104°52 
976. Jamaica Union Free 
Sch. Dis. No. 2,N.Y. 5 . ee 2,500 106° 
491 Lafayette, Ind ... 4lg June 1, 1920 225,000 105°39 
622. Lorain, Ohio. sca: Dal 1914-1923 50,000 100: 
O76... Mi ulison, Wis. aoe Apr. 1, 1915 120,000 *100° 
576..New Bedford, Mass... 4 Apr. 1.1925 58,000 107-03 
976 -New Bedford, Mass... 4 Apr. 1, 1905 24,000 103. 
623..Newton, Mass......... 4 1915 45,000 106315 
492..Pawtucket,R.I...... 4 1923 350,000 102:031 














Page. Location, Rate. Maturity. Amount. Award, 
492..Perrysburg Sch. Dis- 
trict No. 1, Ohio.... 5 1896-1915 $20,000 102-49 
492..Ramsey Co.,N. Dak... 6 1910 5,000 LOLS 
624.. Rensselaer Co., N. Y 3) 1911-1930 120,000) LOZ-89 
624..Sag Harbor Union Sch. 
District, L. I. . 4 1904-1909 2,700 100°25 
624. .South Bend, Ind. 4 1915 38,000 = 100°875 
576. .Toledo, Ohio....... 1 Apr. 1, 1925 360,000 =100°0325 
492 Winchester, Mass.. 1915-1924 50,000 105°365 
Total (29 municipalities) ..................... $4, 026, 200 
Ager gregate of sales tor which no price has 
een reported (from 22 municipalities) .. 889,155 
Total sales for March....................-. $4,915,355 





* Less a commission of $1,047. 

In the CHRONICLE of March 9, vol. 60, page 445, a 
list of February bond sales amounting to $5,514,486 
will be found. Since the publication of that statement 
we have received the following reports of sales in that 


month. 
ADDITIONAL FEBRUARY BOND SALeEs. 


Page. Location. Rate, Maturity. Amount. Award. 
445..Hamilton Co.,Tenn.. .. cniiaties sage $100,000 103°57 
——..Ellis Co., Tex.. eek ee (| hadedseeee 150,000 __...... 

-. Webb City, eee a | oy ae ose 15,000... 





The: se additional loans will make the total sales re- 
ported in February foot up $5,779,486. 








Philadelphia’s Finances.—Ex-Mayor Stuart’s farewell 
message, sent to the Philadelphia Common Council Monday, 
April 1, contained the following remarks concerning the city’s 


finances :— 

Anexamination of our municipal finances show that they’ 
are in as guod or in better condition than any other large city 
iu this country, and the frat chises owned by the city, such as 
gas and water systems, together with real estate, noth im- 
proved and unimproved, would realize at least six times the 
amount of our debt. 

The city’s credit during the past four years has been con- 
sidered equal to, if not superior to, any other municipal cor- 
poration, and this is evidenced by the fact that during that 
period our loans have been sold to private investors at a lower 
rate of interest than ever before. 

The last loan the city made was in the month of December, 
for the purps2 of refunding a portion of the debt. It was 
floated at 314 per cent and at this rate, although but $2,720,- 
000 were re quired, the offerings aggregated $19,675,000, all of 
the offerings being at very large premiums, the successful 
bidder paying a premium of $201,552 for the privilege of get- 
ting the loan. 

During 1894 the wea loans were redeemed : 


UR TIE: ccctiviecss cans oss icebed sepenesibiesstcanaanad $6,103,800 
Four per 0906 loan. ........00---. cece cececesses-ceccncscesese. £00,000 
RRC OD FONG once 0 80stb 560000000 esec ccs s00eserecesenbseeasene 8,600 

$6,512,400 


The assessed valuation of property January 1, 1895, was 
$782.677,694; January 1, 1894, $769, 980,542, an increase of 
$12,747,152. 

Among the various loans authorized within the last four 
years was one for $6,000,000 for the removal of all the grade 
crossings on Pennsylvania Avenue. This is what is known as 
the Reading subway plan. This had the support of all the 
newspapers of Philadelphia, and also of her most prominent 
and influential citizens, It must be borne in mind that while 
the city will borrow the $6,000,000, one-half of that amount. 
together with one-half the interest "charges, is to be returned 
by the Reading Railroad Company under their agreement, 
under authority of the United States Court, and by virtue of 
the ordinance authorizing the work. 

Two million seven hundred and twenty thousand dollars 
was borrowed to fund a portion of city loan falling due 
January 1, 1895. The Sinking Fund Commissioners had city 
loans in their hands to this amount, and it was intended to 
pay off the entire loan due on that date, but, by decision of 
the Supreme Court, the Commissioners were restrained from 
selling the city securities already available, and which had 
been purchased to meet this loan. The Supreme Court de- 
cided that all city loans inthe hands of the Sinking Fund 
Commissioners are to be treated as an asset and considered 
paid. Consequently it was necessary to borrow $2,720,000 in 
order to meet the loan coming due. These two items viz: 
the $6,000,000 loan and the $2,720,000 loan, aggregating 
$8.720,000, are to be deducted from the sum available for gen- 
eral permanent public improvements during the last four 
years, and leaves actually authorized during my administra- 
tion for these general permanent improvements $8,600,000, an 
average of only $2,150,000 per year. 

South Dakota.—We publish below a letter received this 
week from Hon, Kirk G, Phillips, Treasurer of the State of 


South Dakota; 
StTaTE oF SoutH DakoTA, TREASURY DEPARTMENT, 
PIERRE, April 12, 1895, ; 
Financial Chronicle, N. Y.: 
GENTLEMEN: From various sources I learn that there is 
considerable prejudice among savings banks and other in- 
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vestors of the Eastern States against the securities of some of 
the Western States, including South Dakota. It seems hard 
to understand how such a prejudice should prevail as to 
South Dakota, which has never failed to keep faithfully every 
obligation ever made, and defaulting on an obligation is not 
a part of the State history. 

At the beginning of the year 1895 we were confronted with 
a looted treasury, and there were obligations in the shape of 
funding warrants to the amount of $220000 then due. A 
perfectly satisfactory exten:ion of time was arranged for 
their redemption, and $100,000 was redeemed April Ist last 
agreeably to the holder and the State, and the balance can be 
easily paid long before the time of extension granted has ex- 

ired. During the month of March we placed $300,000 of 
Beate funding or revenue warrants at a satisfactory rate by 
private negotiations, and could have easily disposed of double 
the amount if it had been necessary. 

It is admitted that South Dakota is one of the greatest of 
agricultural and stock-raising States of the Union. Her gold 

roduction is constant and increasing yearly. The bonded in- 
cebtedness of the State is $1,040,000, and there are funding or 
revenue warrants outstanding to the amount of $420,000, mak- 
ing a total indebtedness of $1.460,000, A debt not equaling 
that of a number of the small cities of the Middle and Eastern 
States. Commencing the year with an empty treasury and 
having paid every ot ligation, including current expenses of all 
State institutions, with the extraordinary cost of a Legisla- 
tive session and holding a balance in the State Treasury at 
this time of about $450,000, does not look much lke bank- 
ruptcy. Further, the Legislature provided for a deficiency 
levy of taxes to meet the defalcation of the late treasurer. If 
there is one investor in State of South Dakota securities who 
has or ever had fault to find, we want to hearfrom him. In 
conclusion I wish to say that the credit of the Siate has not 
been impaired, and the prejudice alluced to is unfounded and 
unjust. [Signed] Kirk G PHILLIPS, 

Treasurer of the State of South Dakota, 

We can hardly agree with Treasurer Phillips in his opinion 
that investors in the East considersome of the Western States 
to be in a bankrupt condition. If there is any prejudice 
against Western State securities, as he eviden ly thinks there 
is, it prob. bly arises from the opinions so largely held in the 
West regarding silver coinage. The evident desire and inten- 
tion of a large proportion of Western voters to get the finan- 
ces of this coun'ry on a silver basis may be a sufficient cause 
to produce some prejudice in the minds of Eastern investors 


against some Western State securities. 


a. 


Bond Proposals and Negotiations.—We have r- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered fcr 


sale. 

Adrian, Mich.—(CHRONICLE, vol. 58, page 691).—The people 
of Adri-n will vote at tbe spring election on issuing of 
$50,000 of paving bonds. 

Alpena County, Mich.—(CHRONICLE, vol. 60, page 400.)— 
An election will be held in this county to vote on issuing 
$100,000 of 49-year road bonds. 


Antwerp. N. ¥.—The people of this municipality will vote 
on issuing $30,000 of water- works bonds. 


Ashtabula, Ohio.—The people of Ashtabula voted on April 
1 in favor of issuing $25,000 of bridge bonds. 


Athens County, Ohio.— Eleven bids were received on April 
13 for $1( 0,000 of 5 per cent road improvement bonds, and the 
loan was awarded to Messrs. Spitzer & Co. for a premium of 
$5,165 and accrued interest. 


Atlanta. Ga.—An election will probably be held to vote on 
issuing $100,000 of water- works extension bonds, 


Bridgeport, Pa.—A loan of $7,000 for the improvement of 
streets will be issued by this municipality. 


Breckton, Mass.—Proposals will be received until April 
25, 1895, by W. H. Emerson, City Treasurer, for the purchase 
of $175,000 of registered sewerage bonds and $25,000 of 
coupon water bonds, The securities are to be dated April 1, 
1895, interest at the rate of 4 per cent will be payable semi- 
anbually on April 1 and October 1, the sewerage bonds 
maturing at the rate of $7,000 annually, beginning April 1, 
1900, and the water bonds to mature April 1, 1925, 


Brookline, Mass.—This town has been authorized to bor- 
row $30.000 for a new school-house site on Druce Street. It 
is also probable that a loan of $100,000 will be authorized for 
the completion of the new high-school building. 

Brownsville, Tex.—The pec ple of Brownsville will vote 
May 7 on issuing $50,000 of road and bridge bonds, 

Bada, 111.—The people of Buda voted on April 6 in favor 
of issuing $20,000 of water-works bonds. 

Cape May, N. J.—The question of issuing $10,000 of bonds 
for improv ements is under consideration, 





Centerville, Ia.—It is reported that bonds of this city to 
the amount of $55,000 have been voted for water-works., 


Cherokee, Kansas. —Water-works bonds to the amount of 
$15,000 have been voted. 

Cozad Precinct, Dawson County, Nev.—E. D Owens, City 
Treasurer. writes the CHRONICLE tnat oa April 1 the people 
of Cozad Preciact voted in favor of issuing $10,000 of internaj 
improvement bonds. The loan will be issued in aid of the 
Cozad Irrigation Canal. 


frookston, Minn.—On April 10, 1895, the city of Crookston 
sold a $10,000 5 percent general fund bond to the Commis- 
sioners of the Sinking Fund at par flat. No other bids were 
received. The security is dated April 1, 1895, and will be- 
come due in 30 days. 


Empire City, Oreg.—Proposals will be receiveed until May 
15 for the purchase of $15 000 of 6 per cent school bonds, The 
Joan will mature in 20 years. 

Fayetteville, N. C.—The people of this municipality will 
vote May 6 on issuing $10,000 of electric light bonds. 

Fiashing, Mich.—(CHRONICLE, vol. 60, page 533 ) —-An elec- 
tion held March 25 to vote on issuing $20,000 of water-works 
ard electric-light bonds resulted in favor of the proposition, 
The loan will probably run from 10 to 20 years. ° 

Fonda, Iowa.—Six per cent water-works bonds of Fonda to 
the amount of $6,500 were sold on April 10 to Mason, Lewis & 
Co. for $6,764 55. Ten bids in all were received for the loan 
as follows: 


Amount Bid. 
W. J. Hayes & Sons. Oleveland........... .-c0.--2-c0e-- 20-20. 76,684 00 
Sh SG: o. cnesansweneiincdadin wnemeaied, soutien 6,573 00 
OUD OF Gig SRO. nosccns cnne-cascosces che cotncemenas 
as GONE UE T TD ccireetceascccsinecseucces. codseteeseeseducnl 
Bs Bs TOM, CNOND cncncas as. cececcccessccaessee ones wesseunne Sn 
VE, By PO, TPROUIOIS, 2.00 50s canscece «@ 0000+ 06cd0ns eens SEE 
i. a, RO REED «cc cccovectecae steddasende mnemiet 6,139 00 
: Dr Ge gp MEIED, cadninccactansansvamnssdcsmmeenan 6,764 55 


Bids were also received from Spitzer & UVo., of Toied», offer- 
iog par less a commission of 3 percent, and from th» Farmers’ 
Loan & Trust Co, of Sioux City, offering par less a commis- 
sion of 215 per cent. 

The bonds are to be dated May 1, 1895, and will be payable 
in 20 years, with an option of callin lu years. Interest will 
be payable semi annually in New York. 


Fremont Coanty, Wvo.—Proposals will be received until 
Mav 6, 1895, by Jonn Gillis, County Clerk, for the purchase 
© f $20,000 of 6 per cent bonds te pay off a portion of the float- 
ing indebted: ess. Interest will be payable semi annually at 
Lander, Wyo., and the bonds will mature at the rate of $2,000 
yearly in from 10 to 20 years from date of issue. Bidders are 
requested to send form of bund with their bid, the successful 
bidder being required to furnish blank bonds sunject to 
approval of the the Board of County Commissioners. The 
amount of bonds here'ofore issued to pay a portion of the 
floating indebtedness is $16,000. The assessed valuation for 
1894 was $1,835,583, 


Fredonia, N. Y.—This village has petitioned the Legislature 
for authority to issue $20,000 of water-works bonds, 


Galveston, Tex.—A resolution has been passed by the 
Common Council instructing the Mayor and Financa Com- 
mittee to sell $40,000 of bonds belonging to the $200,000 loan 
recently authorized for street improvements, 


Greenfield, Ind.—(CHRONICLE. vol. 58, page 831.)--Water- 
works bonds to the amount of $5,000 have been voted by the 
council. 

Greenport, N. Y¥.—(CHRONICLE, vol. 60, prge 533),—The 
village of Greenport has decided not to purchase the plant of 
the Greenport Water Company at present. Fur per cent 30- 
year bonds to the amount of $50,000 were recently authorized 
for that purpose. 


Gothrie, 0. T.—Water-works improvement bonds to the 
amount of $5,000 have been voted. 


Havensville, Kan.—Mayor R. C. Caverdale advises the 
CHRONICLE that the city has voted in favor of issuing 6 per 
cent 10 year water bonds to the amount of $2,509, 


Henniker, N. H.—Water-works bonds to the amount of 
$19,000 have been voted. 

Hyde Park, Mass.—On April 15, 1895, the city of Hyde 
Park sold $21,000 of 4 per cent park bonds to R. L Day & Co. 
at 102°819. The securities are to be dated May 1, 1895, and will 
be payable at the rate of $7,000 yearly in from one to three 
years. A list of the bids received is given bclow., 


Blake Bros. & Co. (CUPTENCV).......cccecccocccccsccccce inieacaseiaaall 101°672 
Cus: man, Fisher & Co. (CUFreNCS) .........c.ccccceccccesccccess 102°761 
EST Le tee 102819 

103°09 


Th Be RRDUO BBOMS (OEE: cccccsstcccedeccsccccnccnscnseuseneull 

Idaho Springs, Colo.—An election held April 7 to vote on 
issuing $20,000 water-works extension bonds resulted in favor 
of the proposition. 

Indiava.—I: is reported that $500.000 of State bonds were 
sold on April 18 to Messrs. Blake Bros. & Co. for $511,450. 
The securities were to bear interest at a rate not exceeding 
316 per cent. payable semi-annually at the State fiscal agency, 
New York City. The loan will be dated Muay 1, 1895, 4 
will mature in 20 years, with an option of cail after 15 years. 
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Kings County, N. Y.—Proposals will be received until April | 


New Comerstown, 0.— Water- works and electric-light bonds 


29, 1895, by Henry H. Adams, County Treasurer, for the pur- | of this municipality to the amount of $30,000 have been voted. 


chase of $20,000 of 4 per cent registered refunding bonds. 
Interest will be payable semi-annually on May 1 and Nov. 1, 
$100,000 of the principal to become due May 1, 1911, and 
$100,000 May 1, 1912. 


Kingston, N. C.—The citizens of Kingston will soon vote on | semi-annually, 


issuing $40,000 of water-works and electric-light bonds. 


| $100,000 of 4 per cent public improvement bonds, 


Newport R. I.—Proposals will be received until April 29, 
1895, by William G. Stevens, City Clerk, for the purchase of 
The 


| Securities will be dated May 1, 1895, interest will be payable 


and the principal will maturein30 years, both 


| principal and interest to be payable in gold coin. 


The present bonded indebted sess of the city is $411,000, 


Kittitas County, Wash.—On April 1, 1895, this county | The value of corporate assets on January 7, 1895, was $318,- 
sold $81,000 of 6 per cent 10-20 year bonds to Farson, Leach & | 981. The assessed valuation of real estate in 1894 was $27,960,250; 


Oo. for a premium of $1,900, the county to furnish all papers 
rior to the delivery of the vonds. Eignt bids in all were re- 
ceived for the loan, of which the following is a list - 


Farson, Leach & Co.. of Chicago, bid par and a premium of $1,900, the 


county to furvi-h all papers prior to the delivery of the bonds. 

E. D Shepard & Co. vid par and a premium of $L: vu. 

Roberts Bbros., of spokane, bid par aud a premium of $1,006, they to 
furnish all papers free of «harge to the county. 

1.B Thurman, of Chicago, bid par and a premium of one per cent less 
a reasovalle commission to be agreed upon. 

E. H. Rollius & Sous bid par less $50 as attorney’s fees to establish 
the legality of the bonds, tne county to furnish all papers. 

Theis & Barroll, of Spoka..e, bid par aod a premium of $210, they to 
fur: ish all papers free of charge to the county, 

Seymour, Burto & Co., of New York, bid par and a premium of $900, 
the county to furnish all papers. 

One other pa'ty bid par less One percent, or would undertake to dis- 
pose of the bonds at a commission of $1,000, they to pay expense 
of sale. 

Knox County, Ind.—It is reported that 6 per cent bonds 
of this county to the amount of $41,578, averaging 81 years, 
have been sold to N. W. Harris & Co. 


La Crosse, Wis.—Proposals will be received until June 1, 
1895, by William T. Symons, City Clerk, for the purchase of 
$75,000 of 5 per cent water-works bonds. The securicies will 
be dated June 1, 1895, interest will be payab e semi-anoually 
on June land Dec. 1, and the principal will mature June 
1, 1915, with an option of call after June 1, 1905, both pria- 
cipal and intere~t to be payable at the office of the City Treas- 
urer. It is aythoriz-d, however, that the Commissioners of 
the Sinking Fund of the city of La Crosse take $25,000 of the 
loan at par. A direct tax is provided for to meet the princi- 
pal aud interest when du». [he city’s total bonded debt, ia- 
cluding this issue, is $547,500; sinkiog fund, $78,500; net 
debt, $469,000. Lhe tax valuation for 1894 was $12,196,647 ; 
actual valua:ion, $18,000,900, 


Lenox, Mich.—J. A. Heath, Treasurer, reports to the 
CHRONICLE that $15,000 of viilage water-works bonds were 
recently sold 10 the Richmond Bank at 100°25. Seven bids 
were received for the bonds, ranging from 2 percent below 
par to 14 cf 1 per cent above par. 


Lyndonville, ¥t.—It is reported that $40,000 of Lyndonville 
water bonds were sold on April 10 toJ. W. Longstreet & Co. 
at 100 30. One other bid was received from E. H. Rollins & 
Sons offering 99. The loan bears interest at the rate of 4 per 
cent and ruxs 30 years, with option of call in 15 years, 


Macon, Ga.—A. R. Tinsley, City Treasurer, reports to the 
CHRONICLE that an election held April 11, to vote on issuing 
$130,000 of 44g per cent 15 to 30 year public improvement 
bonds, re suited in the defeat of the proposition, a legal major- 
ity cf votes not being secured. 


Manchester, N. H.—Proposals will be received until April 
20 for the purchase of $100,000 of 4 per cent improvement 
bonds, the loan to run 20 years, 


Martin’s Ferry, Ohio.—(CHRONICLE, vol. 58, pages 744 and 
915, vol. 59, pages 440 and 572, and vol. 60, page 362 )—Five 

r cent electric light bonds of this town to the amuunt of 
$30,000 have been authorized by the Council. 


Merchantville, N. J.—W. B. Stewart, City Treasurer, re- 
ports to the ( HRONICLE that an election held April 9 to vote 
on issuing $29,000 of improvement bonds resulted in favor of 
the proposition by a majority of 60 votes. The details of the 
loan and date of sale have not yet been decided upon. 


Millershbarg, Ohio.—J. G. Walkup, City Clerk, reports to 
the CHRONICL« that an election held at Millersburg, Aoril 1 to 
vote on issuing $20,000 of water-works bonds resulted in 
favor of the proposi ion by a vote of 349 to 57. The details of 
the bunds have not as yet been determined. 


Minneapolis, Minn.—Bids will be received until April 29 
for the purchase of $200,000 of 4 per cent bonds, the Joan to 
run 30 years, 


Monaca, Pa.—A vote will be taken May 14 on issuing $30,- 
000 of wa'er-works bonds. 


Montpelier, Whio.— An election was recently held at 
Montpelier to vote on issuing $33,000 of water-works and 
electric-light bonds, at which both propositions carried, the 
water-works bond- by a vore of 326 to 69, and the electric- 
light bonds by a vote cf 355 to 47. 


Murfreesboro, Teun.—This city has petitioned the Legis- 
lature for authority to issue $25,000 of bonds for an electric- 
light or gas plant. 


Newark, N. J —(CHRONICLE, vol. 60, page 623).—In conse- 
quence of an irregulariiy in the law authorizing their issue, 
none of the proposed public library bonds, to the amount of 
$175,000, will be issued this year. 








personal property, $6,742,400; total, $34,702,650; tax rate (per 
$1,000), $10, Population, according to local figures, 21,000. 


New York City.—The City Comptroller, Ashbel P. Fitch, 
is advertising $353,015 of 3 per cent bonds, both principal and 
interest to be payable in gold coin. Proposals will be re- 
ceived until April 29, 1895. Of the securities $250,000 matur- 
ing November 1. 1899, are issued for the improvemsnt of 
Park Avenue and $198,015 are fire department bonds matur- 
ing November 1, 1914. Both loans are exempt from city and 
county tax but not from State taxation. 

A bill has been signed by the Governor providing for the 
issuance of $500,000 of city bonds for enlarging the American 
Museum of Natural History. 


Nicholson, Pa.—The question of issuing bonds for water- 
works is under consideration. 


Norwood, Ohio.—An election will be held May 13 to vote 
on issuing $50,000 of new town hall bonds, $30,000 of light 
bonds and $15,000 of crematory bonds. A resolution has also 
been adopted by the Council to take up bonds to the amount 
of $7,235 71 maturing this month, 


Oshkosh, Wis.—(CHRONICL2, vol. 58, page 966.)—The 
people of Oshkosh have voted down a proposition to bond the 
city for an electric-light plant. 


Oswego Connty, N. ¥.—No bids have been received for 
$40,000 of 314 per cent 10-year O2wego County bonds which 
were offered for sale some time since. 


Palo Alto, Calif.—It is reported that an election held 
Marcb 23 to vote on issuing $417,360 of sewer bonds resulted in 
the defeat of the proposition by a small majority. 


Pleasant Ridge, Ind.—Proposals will be received until 
April 30 for the purchase of $9,750 of bonds. The securities 
will bear interest at the rate of 5 per cent and run from one 
to ten years. 


Portland, Ore.—On April 8, 1895, the city of Portland sold 
$200,000 of 5 per cent bridge bonds to Messrs. Biair & Co. at 
109°67 and accrued interest. The securities are dated April 1, 
1895, interest will be payable semi-annually on April 1 and 
October 1, and the principal will mature April 1, 1925, both 
principal and interest to be payaole in gold at the office of the 
City Treasurer. Other bids were received for the luan as fol- 
lows : 


N. W. Harris & Co ........... aGnee 2006e8eene ocnssene cess wecossnes 
U. 8. Mortgage & Trust Co " 
(ushman, Fisher & Co., Boaton. 
third Nationai Bank of Boston............... ° 
ih Sle SN NE inccnismnaiboceciesdeeanenesanéenebpasnibninen 
AA 0 8” ea ee ee cocceneaccensars 
Ss 





B. TGR cte<cccce be - dneeuassaesesgetetnoions 
The last two bids not being accompanied by certified checks, 
as required, were not considered. 
Princeton, Minn.— Water-works and electric-light bonds of 
Princeton have been voted. 


Ram-ey County, N. D.—Proposals will be received until 
April 27, 1895, by Henry Hale, County Auditor, for the pur- 
chase of $18,000 of 6 per cent 20 year refunding bonds. 


Readsboro, Vt.—R. A. Leavitt, Selectman, reports to the 
CHRONICLE that the town of Readsboro is desirous of borrow- 
ing $8,000 to take up outstanding orders. 


Salem, W. Va.—Bonds of this town to the amount of 
$3,000 were recently voted for water-works. It has sirce been 
ascertained, however, that that amount will be insufficient, 
apd another election will soon be held to vote on issuing 
bonds to the amount of $5,000. 


Schenectady, N. Y.—H. W. Dennington, Treasurer, will 
sell at public auction on May 15, 1895, $215,000 of 4 per cent 
regis‘ered bonds of the city of Schenectady. The securities 
will be dated May 15, 1895, interest will be payable semi-an- 
pually on May 15and Nov. 15 at the office of the City Treas- 
urer, and $15,000 of the principal will mature Mav 15, 1911, 
$40,000 each year on May 15, 1912 and 1913, and $60,000 each 
year on May 15, 1914 and 1915. f 

The city’s total bonded debt is at present $420,000 and its 
assessed valuation for 1894 was $9,461,686. 


Sellersville, Pa.—The citizens of this borough will vote 
May 7 on issuing $20,000 ef bonds for water-works. 


Somerville, Mass.—This city will petition the Legislature” 
for authority to negotiate a loan of $50,000 for paving. 


Sparta, Wis.—Proposals will be received until April 22, 
1895, by Howard Teasdale, City Clerk, {for the purchase of 
$23,600 of 4 per cent water-works bonds, The securities will 
be dated May 1, 1895, interest will be payable annually on 
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March 1, and the principal will mature at the rate of $1,000 


be payable at the City Treasurer’s office in New York exchange. 

The total bonded debt of the city, including the above- 
mentioned issue, will be $29,600; Board of Education and 
School District bonds, additional, $3,500. The assessed valu- 
ation for 1894 was $593,871; estimated actual value, $1,780,000. 
The population at present, according to loca! figures, is about 
3,500 


, . 


Stapleton, N. ¥.—Roai bonds of Stapleton to the amount 
of $340,000 have been voted by the Board of Supervisors. 


St. Ignace, Mich.—Electric light b nds of this city to the 
amount of $7,500 were authorized at an election held April 1 
by a majority of 3 votes. lt has noc as yet been decid d when 
the loan will be issued. 


St. Paal, Mion.— Bids received on Aoril 13 for 500 certifi- 
cates of indebteduess of the city of St. Paul of the denomina- 
tion of $500 each were as follo vs: 





Prids for 

each cert. 
8. A. Kean, Chicago ........ .. bier cee hibcohmnanind es 
TENN. GRMN .cacs sescces as00cessseseeceescsntsanssces SE Oe 
E. H. Rollins & Son, Boston ........... cunsssiiitabennenes, ae 
State Savings Bank, St Paul (for 30 certificates)............. 501°945 
8t. Paul titie Los. & Trust Co., St. Paul. .............. ren 501°68 
BE Ey Bacncadissebcetaniecssaiescee canes. sacccus WEES 
W. J. Hayes & Sona, Cleveland............ SS 
Brewster, Copb & Estabrook, Boston ..................0.++-- 503°27% 


The loan was awarded to Brewster, Cobb & Estabrook for 
a premium of $1,637 50, ora total amount of $251,637 50. The 
securities are dated April 15, 1895, in erest at the rate of 5 per 
cent is payable semi-annually and the principal will mature 
July 15, 1896, 


Turtle Creek, Pa.— Paving bonds to the amount of $20,000 
have been voted by the Council. 


Warren, Ohio.—Proposals will be received until May 10, 
1895, by Albert Andrews, City Cle: &, for the purchase of $13,- 
500 of 5 per cent special assessment bonds. Interest will be 
payable semi-annually on May liand Nov. 15, and the princi- 
pal will mature part yearly from May 15, 1896, to May 15, 
1901, both principal and interest to be payable at the office of 
the City Treasurer. 


Wayne County, Mich.—Bonds of tbis county to the amount 
of $1,500,000 for a new court-house were voted on April 1. 
The matter will now be acted upon by the Board of Super- 
visors at their next meeting, which takes place sometime in 
May. 


Webster, Mass.—This town will petition the Legislature for 
authority to issue $20,000 of water-works bonds, 


Wellington, Ohio.—The question of issuing $15,000 of addi- 
tional water-works bonds was defeated at an election held on 
April 1, 


Willoughby, Ohio.—On April 15, 1895, the village of Wil- 
loughby sold $6,000 of 5 per cent electric-light bonds to Messrs. 
Trowbridge & Co. for $6.210. The securities are dated March 
1, 1895, and ere payable March 1, 1915. Nine bids in all were 
received for the loan as follows: 

Amount Bid. 







Ec cniiin cede sttecncactetstceecscinnsvesses samsnees $6,210 00 
8. W.Smart........ rr — . 6,020 00 
a aaa wi . 6,015 00 
Deitz, Denison & Prior... daeiidibadbnnnns gpa canewiin 6,105 85 
ici PD - - dncccescaphacnsemdntbindal acen hedieiainGhote 6,087 75 
Tee WOE ORG BIOS. CP.ccccccccccceessscccccaccce 6,136 00 


GI een nncianemnicadindintasécdédm cocceccess 9,100 08 
First National Bank, Niles................-. linkers iceland 6,060 00 
ee EE Dinas tatadkcncabecsseteeinsans cccnmerenseisenseee 6,001 00 


Wilmington, Del.—Street improvement and sewer bonds 
to the amount of $250,000 have been recommended. 


Woonsocket R. I.—Proposals will be received until April 
27, 1895, by S. P. Cook, City Treasurer, for the purchase of 
$100,000 of 4 per cent registered water-works funding bonds 
and $50,000 of 4 per cent registered water-works improvement 
bonds. The securities will be dated May 1, 1895, interest 
will be payable semi-annually on May 1 and November 1, and 
the principal will mature May 1, 1915. Both principal and 
interest will be payable in gold coin at the office of the City 
Treasurer. 

The indebtedness of the city on April 17, 1895, was com- 
posed of $629,000 of funding bonds, $372,000 of water bonds, 
and $320,000 of floating debt, $100,000 of which amount was 
for water, and which is to be funded by above-mentioned se- 
curities now being offered for sale; total, $1,321,000, The 
water sinking fund on the same date was $19,862 60; general 
rinking fund, $$25°46. 

rr 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are who'ly new and others cover items 
of information additional to those given in the SUrPLEMENT 


yearly for 13 years, $1,500 yearly for the following 6 years | 
and $1,600 the succeeding year, both principal and interest to 


‘‘anton, 0.—The figures of indebtedness, etc., of the city of 
Canton on March 18, 1895, given below. have been taken from 
a report to the CHRONICLE from H. G. Schaub, City Clerk. 
The information was received too late for publicatioa ia ogy 
STATE AND CITY SUPPLEMENT, issued last week. 

TOTAL DEBT, Etc.—The city’s total debt on March 18, 1895, wag 
$749,940, including water debt, $189,000; sinking fund, $37,347; net 
debt, $712,593. Total debt October, 1891, was $741,157; sinking 
funds, $13,807; net debt, $727,350. 

CITY PROPERTY.—The appraised value of property the title of 
which is vested in the city exceeds $1,200,000. 

ASSESSED VALUATION in 1894 was $11,462,800; estimate 
actual valuation, $45,000,000. In 1891 the assessed valuation was 
$12,000,000; real value being about $26,000,000. 

POPULATION in 1890 was 26,189; in 1880 was 12,258; in 1879 
was 8,660. Population in 1893 (according to local figures) was 32, 76. 

Carbon County School District No. 3, Wyo.—Following jg 
a statement of the financial conditioa of this district tua Feb- 
ruary, 1895, 

The district includes the ci'y of Rawlins, which is the county 
seat of Carbon County. 

Total debt Feb., 1895... ...$22,000 | Real valuation... ... $1,600,000 
Tax valuation 1894-........533,040 | Population in 1894 (est.).....2,300 

Durham ¢ ounts, N. C.—The following statement has been 
corrected by means of a special re p ort to the CH&ONICL2 frum 
the officials of the county. 

The ceunty seat is Durham, 

When Due. | Total debt Apr. 9, 1895. $69,500 
| lax valuation 1894...... 7,582,502 
638, J&I, $9,500.......Aug. 1, 1907 | State and Co. tax (per $1,000) $753 

RAILROAD AID— | Population in 1890 was..... 18,041 
68, A&O, $60,000... ...Oct. 1, 1917 | 

Bonds may be ealled in and paid at any time. 

INTEREST on the court house bonds is payable in Durham; on the 
railroad aid bonds in Baltimore, Md. 

Edinburgh, Ind.—Below is a statement of the indebted- 
ness, etc., of the town of Edinburgh in 1894. 

This town is in Johnson County. 


Total debt 1894. ......... $20,500 | Real valuation .. $2,000,000 
Water debt (included)... 19,500 | Population in 1890 was...... 2,031 
Tax valuation 1894......1,042,663 | Population in 1894 (est.).....2,5 


CourT House— 


Hanson County, 8S. D.—The financial condition of Hans mn 
County in February, 1°95, was as follows. 

County seat is Alexandria, 

Total debt Feb., 1895... $20,000 | Population in 1390 was...... 4,267 
Tax valuation 1894...... 1,900,000 | Population in 1880 was...... 1,201 
Real valuation 5,000,000 | Population in 1894 fest.) . 5,000: 

Hartfw.d, Conn.— Leverett Brainard, Mayor. The follow- 
ing staten.ent of Hartford’s indebtedness, etc., has been cor- 
rected by means of an official report of City Treasurer C.C. 
Strong. 

The town and city of Hariford, in the county of the same 
name, though identical in area, have separate governments 
and separate debts. The debts of both are given below. 

CITY OF HARTFORD DEBT: 








and of interest to investors, 





a, ROSE 1872 6 J & J Jan. 1, 1897 $1,000,006 
Funding bonds...... 1893 4 J&J July 1, 1918 290,000 
WE tackcascncuccues 1874 6 F&A Aug. 1, 1899 202,000 
 -saceciadedamecos 1892 5 J&J July 1, 1909 48,000 
GR: ciaeaccsccciivell 1881 5 J&J July 1, 1906 45,000 
GO. c-tnnscndiceonanh 1893 4g. J & J July 1, 1918 475,000 
do (Reservoir)...1893 4 J&J July 1, 1918 200,000 
TOWN OF HARTFORD DEBT: 

Consolidated*.......1889 3 J&ad July 1, 1909 750,000 

10-25 bonds ....... 1880 4lo , d 905 y 
: Subject te call cher Ju ie i390% 320,000 
On demand, 84,981 


Town notes............414,,5&6 .... 

* Non-taxable. 

PAR VALUE.—The city’s bonds are all for $1,000 each. 

INTEREST on all of the city bonds is payable at the city treasury; 
on the town bonds, at the town treasury. 

TOTAL DEBT, Etc.—The subjoined statement shows Hartford's 
total munmiwipal debt, the sinking fund held by the eity against the 
same, 2nd the water debt, on the first of April, 1895, 1894 and 1893; 
also the town’s debt and sinking fund on October 1, 1893 and 1894. 


1894. 1893. 
$2,260,000 $2,060,844 


1895. 


Total debt (including water) ...$2,285,000 








Assets (see below).............. 397,511 359,563 336,453 
Net city debton April 1....$1,887,489 $1,900,437 $1,724,391 
Water debt included above’.... 970,000 970,000 770,000 
Temporary loans included. .... 25,000 shodeuen 289,844 
Total town debt (additional)... = ....... 5 1,154,981 1,105,581 
WG As cGivcccccacusunetcadse | aanccies 224,846 155,502 
tain "| eee 

Net town debt on October 1 aedetinad $930,135 $950,079 


* The water department is self-sustaining, raising from water rents 
from $25,000 to $40,000 each year above interest on its bonds and all 
expenses, except when new reservoirs are under construction, 
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— 
city’s assets as given above for 1895 include sinking fund 


pd $309,623 ; other assets, $87,888. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows: 

Years. Real Estate. Personal Property. Total. Tax Rate. 
BUM iass ccscecrenss—_ sanmpantsons $51,334,565 ....... 
3008 eae $35,256,847 $15,453,465 50,710,312 ssi cable 
EE 48,881,080  $10-75 
1990...--+-- 30,596,238 16,629,086 47,225,324 20°50 
1980...----- 30,171,885 16,048,479 46,220,364 20°50 
1388.....--- 27,347,349 19,500,122 47,347,471 20°50 


POPULATION. —In 1890 the population of Hartford was 53,230 
jp 1880 it was 42,553; in 1870 it was 37,743. 


Hamilton County, Kan.~-The following statement has been 


revised by means of a special report to the CHRONICLE from 


County Treasurer N. J. Sawyer. 
County seat is Syracuse. 





OANS- When due. | Total debt Apr. 10, 1895. $106,000 
FUNDING— Tax valuation 189 + “yeti 864,710 
gs, AKO, $9,000... July 1, 1905 | State tax (per $1,000). .-.....$3'91 
T&J. 38,000.....Oct. 1, 1917 | County tax (per $1, 000) ees: 16 00 
68, ES, 9,000... Mar. 15 5, 1918 | Population im 1894 (est.) ....1,735 
Ss NeJ,_ 5,000... July 1, 1920 | Population in 1890 was. .---/2;027 
Bonded debt Apr. 10, ’95. st. 000 | Population in 1880 was...... 168 
Floating debt ...-----.---- 45,000 





Highlands, Col.—Nathan T. Davis, Mayor. The following 
statement has been corrected by means of a special report to 
the CHRONICLE from John Valentine, City Eagineer. 

This town is in Arapahoe County. 


When Due. | Bonded debt Apr. 7,’95 


ee. NT BOND# Tax valuation 1894...... 3,669,525 





6s, J&J, $37,000. ... July 1,1904] Assessment about aang value. 
Subject to call after ten years. |. Total tax (per $1,00 3 
SEWER BONDS— Population in 1890 wos qe 5,161 

63, F&I, $49,000... .- -« July 1, 1905 | Population in 1895 (est.).. .12;000 
subject to call after ten years. 





INTEREST is payable in Denver and in New York City. 





Jackson, Tenn.—H. C. Anderson, Mayor. The figures of 
indebtedness, etc.,.given in the following statement have been 
corrected by means of a special report from G. E. O’Connor, 
Assistant Treasurer, There is a sinking-fund tax levied of 50 
cents (per $1,000), and as fast as sufficient funds accu nulate the 
commiesioners buy bonds in the open market and retire them. 
In this way $4,000 have already been retired. The city tax 
rate has been reduced from $16 (per $1,000) in 1893 to $15 in 
1894 and 1895. The water-works of the city are self-support- 
ae. Sawteg an income which pays all expenses and interest on 

mds. CME « : 

This city is in Madison County. 


LOANS— When Due. | Bo’ded debt Apr. 17,’95 000 
INTERNAL IMPROVEM’ Ts— Floating debt. 10,000 

, M&S, $55,000..............1921 | Total debt Apr. 17.'95.. 361,000 
5s, A&O, 71,000.....2........ © | Tax valuation, real...... 2 ,264, 680 
TENN. MIDLAND RR.— Tax valuation, personal. 315, :038 


6s, J&I, $125,000....-........1909 | Total valuation 1894. ...2.579.718 

WATER- WORKS Bonps— Assessment about Jo actual value. 
68, J&J, $100,000. ............ 1915 | Total tax (per $1,000)...... $25:00 
(Subj. to call $5, 000 y’rly. ‘aft. 95.) Pogulation in 1895 (est.)....13,000 


ITTEREST on the water bonds is payable in Jackson, but upon all 
the other bonds at the Hanover National Bank, New York City. 

TAX FREE.—All the above issues of bonds are exempt from city 
tax. 


Kaufman County, Tex.—This statement has been corrected 
by means of a special report to the CHRONICLE. 
yee seat is Kaufman. 














ANS Due. Bonded debt Apr. 1,'95.. $48,000 
acount OUSE BONDS. Floating debt............. 4,000 

Apr. 10, 1901 Tax valuation 1894...... 6,858,34: 
Ge, test to call at county’s option. County tax (per $1,000) ...... $6°0C 
Pgs > = AND BRIDGE Bo Population in 1890 was..... 21,598 


1,000 ...- Apr, 10, 1904 | Population 1880 was....... 15,448 
State ect to call at county’ a option. 
INTEREST. on the rajlroad bonds is payable in Kaufman; on the 
court house bonds in Kaufman and Austin, Tex. 
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NEW LOANS. 


NEW LOANS. 


FINANCIAL. 








$352,500 


Citv of New Orleans Bonds,|New Whatcom, 
Gold 5 t-2s. 


Dated April Ist, 1893; due April Ist, 1913. sntesest 
April asd October ist, ‘in New York. 


T. WOLFE, Jr., 
Secretary. 


R. M. WALMSLEY, 
President. 


OFFICE 
Board of Liquidation, 
City Debt, 


Naw SheAne Apri 0s 
EW ORLEANS, April 3, which 


cone pant f, Liquidation pad eg City Dept of she and is conn 
ity of New Or!eans hereby invite proposals for 

purchase for cash of three hundred and fifty-two socom The Great 
thousand five hundred (#352,500) dollars, or any 


City of New Orieans, to be issued under the Consti- The 
tutional Amendment and Act of the Le 


the State of Louisiana, No. 110, of 1890, approved 


California and foreign po: 


July 8th, 1800, payable tifty years after date, bear- 5 per cent of assessed 8 


ing Four Per Cent Interest per annum, represented 


July, payable in New York and New Orleans. 
li accepted proposals to purchase bonds under 
this advertisement must be completed at the office] nig z 


of the Board of Liquidation of the City Debt on the Gepehive ane Rhode P| Savings 
Price, 103 and interest. 


ds. 
mw Board reserve the right to caleat aun and all German-American Investment Co 
” 
52 Wall Street. New York. 


fifteenth of May, 1895, by the ay in cash of 
the price bid and the delivery of the 


_ proposals will be received till Tuesday, the 
seventh of May, 18¥5, at the banking house of 


$30,000°00 





New Whatcom is the county-seat of. £ Whatcom 
County, and and 3 egal | elt; th 


lords then finest cated up 


by eoupous ma uring fret of January aod fret of | ones and sewer debt. The wate wore fore 
after meeting the annual interest charge. 
Legality approved by Messrs. STOREY & THORN- 


CHICAGO 
20-YEAR 
GOLD 4s. 


DETAILS ON REQUEST. 


N. W. HARRIS & CO. 


BANKHRS, 
15 WALL STREET, ° 


BONDS. 


Wash., 


NEW YORK. 





dian Pacitic Raiirona aa, New w eet ea ° 
part thereof, of the Constitutional Bonds of the Ad Railroad ie bow within twelve milos of tae Clty $125, 000 Town of Greenwich, 
islature of © City has several b 

oe and large mills "from which umber ig shi . to 


newspapers, 


Conn., 10°20-VYear 4s. 


or Legal for Savings Banks and Trustees 
in Connecticut. 


Price and Particulars upon Application to 
WHANN & SCHLESSINGER, 


BANKERS, 
2 Wall Street, New York. 


| investment for New 
Banks. 








Winslow, Lanier & Co. No. 17 Nassau street, New 
York, or at the office of the Board of Liquidation 
of the City Debt, Room % 5, City Hall, New Orieans. 
R. M. WALMSLEY, President. 
T. WOLFE, Jr., Secretary. 





OFFICE OF COMMISSIONERS OF THE SINKING 
FUND OF THE 


LOUISVILLE, Ky., April 3, 1805. 

Notice is hereby given that the City of Louisville 
has called for payment on May Ist, 1895, its Munici- 
pal Five Per Cent Ten-forty Bonds, dated May a 
1880, of one thousand dollars each, number 
one to tive hundred inclusive, and payable at the 
Bank of America, New York. a on said bonds 
will cease on the Ist day of May, L 


Price, 
en applicatt on. 


72 BROADWAY. 


BONDS. 


City of Pittsburg, Pa. 
—— City of Brooklyn, N. Y. 
City of Denver, Col. 
“ae yw ce! oon . 
of Davenpo owa. 
CITY OF LOUISVILLE. City of Superior, Wis. 
City of Anderson, Ind 
City of Youngstown, Ohio. 
description and full list of other Securities 


C. H. WHITE & CO., 


CITY BONDS. 


We ‘offer a Prime List of Securities 
that are not subject to the 


INCOME TAX. 


Circulars Upon Application. 
Interviews Solicited, 


Farson, Leach & Co., 








cong 8. TYL ER, Mayor. 


‘HAS. H. GIBSO 
President Sinking Fund , 


W. " _ Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 


rb hallway Bonds, and other high grade in- 


BOBTON, MARS., Cleveland, Ohio, 


xchange Plabe. 311-313 Superior St. 
Onble Address, “KENNETH.” 








W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 


CHICAGO. NEW YORK. 
- NEW YORK. 2 Wall St.” 
James N. Brown & Co., 


BANKERS, 
623 Cedar Street, - - NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 


Atlantic Mutual Insurance Scrip 
BOUGHT AND SOLD. 


AUGUSTUS FLOYD, 32 Pine St., N, Y. 
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La Grange, Lad.—Following isa statement of the financial 


condition of La Grange in March, 1895. 


La Grange is the county seat of La Grange County. 


Tot. dbt. Mar.,’95 spate sci c+ eneiee . 1008 was..... “1.786 
Tax valuation 1894......1,012,7 ‘opulation in Was...... < 
Real valuation...... .-7"23'000;000 | Population in 1894 (est.).....2,100 (5.0 r. 1, $45,000. ..Apr. 1, 1903 


Lancaster County, Neb.—The following statement has been 
corrected by means of a special report to the CHRONICLE from 


the County Treasurer. 


The county seat is Lincoln. 


LOANS— When Due. 
FUNDING Bonps— 
78, J&I, $140,000 
4s, J&J, 350,000..... Mar. 1, 1905 


Tax valuation, real.. 
Tax valuation. person’! : ,089,670 
Jan. 1, 1900! Tax valuation, railr’ds. 1,274,606 LOANS— 
Total valuation 1894.. 
($35,000 due y'ly) to Mar. 1,1914 | Assessment !¢ of actual value. 


LOAN i 
sie ONDS— 


-$6,536,550 


8, 900, 826 WATER WORKS— 


6s, Mar. 1, *$30,000..Mar. 1, 1897 
($5,000 due yearly) to Mar. 1, 1902 | Total debt Apr. 10, 1895. $75,000 


due yearly) to Apr. 1, 1911 
pesesvennnn on the school bonds is payable in Menominee. 


= 
MENOMINEE SCHOOL DISTRICT.—This school district ig 99. 
extensive with the city, and has a separate debt. 


When Due. | Cash in treas. Apr. 10,'95 
Tax valuation 1894..... “oboe 1000 


Assessment 25 actual value, 


Population in 1884 was ....19 30 
Population in 1890 was ....10/639 


Penacook, N. H.—The following statement has been op. 
rected by means of a special report to the CHRONICLE from 
W. G. Buxdon, Treasurer. 


Penacook is in Merrimack County. 


When Due. | Total debt Apr. 14, 1895. $53,500 


Tax valuation 1894......_. 29009 


4198, MK&N, $70,000...July 1, 1907 | Assessment from sto ice 


M. P. 2a IssuE— State tax (per $1,000) .......$20°90 | moating debt................ 
Sigs Jan., $100,000. Jan. 1, 1903 | County tax (per #1,000)..... 19-10 | Floating debt..-...---2..--. $3,500 | Total tax (per $1,000)..." _$23-36 
Valuation, ete.— Population 1890 was........ 76,395 INTEREST is payable at the office of E. H. Rollins &*Sons, Concord 
Total debt Apr. 17, 1895.$590,000 | Population 1880 was........ 28,090 N. H. . 
Sinking fund assets... -. - - ,000 | Population in 1895 (est.)...70,000 
REE ... 575,000 ‘ 
semaines ith Ceaniian eabianes Trinity County, Cal.—This statement has been corrected 
ees Ser ” by means of a special report to the CHRONICLE. 
Menominee, Mich.--John W. Wells, Mayor. The follow County seat is Weaverville. 
. i ANS— When Due. | Tax valuation, personal $2: 
ing statement has been corrected by a special report to the ch QAn ee oe ven pemene £ $239,001 
CHRONICLE from James H. Walton, City Clerk. 5s, F&A, $40,000.............- 1908 | Assessment about le dena Value, 
— — s . Subject to call. State & Co. tax (per $1,000 ). $30/00 
This city is in Menominee County. Floating debt ............ $2,134 | Population in 1890 was... 719 


ANS— When Due. 
BRIDGE BonpDs— 
6s, M&S, $9,000 .Mar.1,1896-8 
SEWER BonbDs— 
6s, MAN, $67,000. . 
(#4,000 due yearly) to May 1, 1911 
GENERAL iupRov EMENT— 
6s, M&N, $18, .May 1, 1895 





68, M&N, $10,000. May 1, 12813 


SPECIAL ASSESSMENT— 
8s &7s, Mar. 
be A has no sinking fund. 
ed debt Apr. to, "95. $104 
-May 1, 1895 ee ass’t bonds (ada’l).. 
Tax valuation 1894...... 2,890,538 
Assessment is 25 actual value. 
Total tax per f, $41 
bi, 000 due ye ies to May 1, 1912 | Population in 1894 was..... 12,644 
| Population in 1890 was. .... 10,630 
Population in 1895 (est.). 


INTEREST on the special assessment bonds is payable in New York 
and Menominee; on all others at the Chemical National Bank, N.Y. 


Tax valuation, real... 
, $47,673. .Mar.1,'96-9 TAX FREE—Bonds 
t7.673 


"713,000 





"721,080;901 | Population in 1895 (est. RS. ri 1975 


issued by this county are exempt from taxation, 


INTEREST is payable at Weaverville. 


Valparaiso, Ind.—A statement of the finances of Valparaiso 
in March, 1895, is as follows. 

Valparaiso is the county seat of Porter County. 
Total gen. debt oe 


Tax valuation 1894.... 
Real valuation. ........ 


$30,000 | Population in 1890 was 
2,100,000 | Population in 1880 was.. 4461 
-10,000.000 Population in 1895 (est.)..... 7,009 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








PROPOSALS FOR 
$1,100,000 


City of Providence 4% 
30-Year Cold Bonds. 


OFFICE OF THE CITY TREASURER, } 
PROVIDENCE, R. 1., April 8, 1805. 


Sealed proposals addressed to D. L. D. Gran- 
ser. City Treasurer, Previdence. R. I., each 
odorsed “Proposals tor Loan,” will be received a 
this Office until 12 o'clock M.,. MONDAY, APRIL 
1895, for the whole or any part of the jalioutns 
loans to the nan, 2 of Providence: 
Sewer Loan—Kight hundred thousand dollars 
($800,000) on bonds of said city. 
School Loan—Three a thousand dollars 
($300,000) on bonds of said c' 
Both the »bove series of bowde will be dated Ma 
}, 1846, will become due 1, 1923, and wi 
bear interest at tne rate oft ‘our (4) per centum 


per annum, payable semi-annually in May and, 


November. Both principal and interest will 
be payable in gold coin of the United States, 
«qual to present value of fineness and weight. 
Hoth loans will be secured by a Sioking Fund pro 
viding for the payment of the same at maturity. 
“itper coupon or reatstered bonds will be issued 
for the whule or apy portion of said loan. and cuou- 
pon bonds may at avy time thereafter be converte" 
into registered boods at the option of the holder. 
The priucipal aod interest of coupon bonds will be 
payable »t the Treasury in Providence orat the Na- 
tional City Bank of New York. The City of Provi- 
cevee now transmits by mail interest on all regis- 
tered bunds, if desired. Bonds will be ready for 
felivery May |, 1>85. Registered bonds will be 
irsued in sums of $1,000, $5,000, $10,00U or $20,L0U 
each, as desired. 

Proposals should state whether bid ts either for 
the whole or any less portion of said louns, or for 
beth. Further information can be obtained of the 
udersigned. The rigot is reserved to reject any 


aud all bids. 
D. L. D. GRANGER, 
City ‘Treasurer. 





Rudoloh Kleybolte & Co. 
Investment Bankers, 


30 West Third Street, Cincinnati, Ohie 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION, 


WARRANTS 


COUNTY, CITY 
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PROPOSALS FOR 
State of Georgia 3'/2 Per Cent 
20-Year Bonds. 


EXECUTIVE DEPARTMENT, STATE OF GEORGIA, 
ATLANTA, March Lith, 1895. 
By authority and in pursuance of an Act. of the 

neral Assembly of the State of Sorewe entitled, 
“ An Act to provide for the sale of the Northeaster 
Railroad; to make provisions for the ‘aa of 
the Hapility of the State on the bonds of said Rail- 
road Company, and for this purpose to authorize the 
issue of "ponds of the State, the ~~ value of which 
shall be equal to the amount of the State’s liabi ity 
by reason of its endorsement upon the bonds of 
sai mpany; to authorize the exchange of said 
State bonds with the holdersof said endorsed bonds 
and to provide for th 
State bonds as may be nece: y to pay such of the 
endorsed bonds as shall not be chus exchanged and 
of all accrued interest on said endorsed bonds, and 


in = Sty of Atlanta, Georgia, until ten o’clock A. 
M. on Wednesday, the first day of May, 105, at — 
ae series of the bonds of the State of Georgia, to 
pA. the ae pstactons cipal and accrued interest of tne y - x 
road bonds «noorsed by the State. Said 
pane and interest_amounting to two Sealeea 
and ninety thousand ($2¥0,0: 0) dollars, more or less. 
The number of bonds issue’ being determined by 
the cas) payment made by the purchaser of the 
Northeastern Railrvad at the sale thereof on April 
16th prox. at Athens, Georgia. Said bonds shall be 
of the denomination of five nundred dollars each, 
and shall be dated May Ist, is+5, and due twenty 
years thereafter, and shai] bear interest three and 
one ball per cent per annum, and shall be payable, 
both principal and interes, at the office of the 
Treasury of the State in the City ot Atlanta, Geor- 
gia, and aiso in the City of New York, at such a bank 
as the Guvernor may elect, Toeach of said bonds 
coupons will be attached for the interest due on said 
bonds, wich will be paid semi-annually on the first 
day of May and November of each year. All of said 
bonds t: be delivered =< = for at the Treasury 
of the »tare or at 3 avency of the State as 
the Governors and ‘Treacurer may elect on the first 
day of May, 1605, or as svon as the bonds are deliv- 
ered to the purchaser. “aid bonds will be non-tax- 
able by any authority whatsarever in this State. All 
bids must be accompanied by a deposit of ten _— 
sand dollars, to be made with the Treasurer of the 
State, which deposit is made as a guarantee that the 
successful bidder will fuitnfu'ly carry out his con- 
tract as set forth in his bid made to tne Treasurer 
as above calied for. said deposit may be made ina 
check for that + certified by asolvent bank 
approved by the Treasurer. The right is hereby 
reserved to reject any aud all bids and under a _— 
vision of the Act aut. oy the sale no bid will 
received at a price jess than par, nor will any bid be 
received with ong roviso or condition other than 
that called for in the advertisement. 
KINSON, Governor. 
R. W. HARDEMAN, Treasurer of Georgia. 


MUNICIPAL AND RAILROAD 


BONDS 


And all Locai Securities Bought and Sold. 


NEW YORK, BROOKLYN AND JER- 
SEY CITY BONDS A SPECIALTY. 


R. { SMITH 











¥FO. P. DORK & Con: preven Wart, 





CITY OF ST. LOUIS. 


Proposals for 3°65 per cent 20-Year Gold 
Renewal Bonds. 


MAYOR'S OFFICE, ST LOUIS, April 24, 1896, 


By virtue of Ordinance No. 18,018, authorizing the 
issue and sale of renewal bonds of the City of &t. 
Louis, sealed proposals for the purchase of 


aby 
received at the Mayor's 
Bitice. in the City of St. Louis, until 12 o’clock noon 
of the 23d day of April, 1895, and publicly opened by 
the undersigned at said place and hour 
Said bonds will be dated May lst, 806, a and will 
oa be of the denomination of $1,000 United States 
id Coin, agente twenty (20) years ao their 
sana, ¢ and will bear interest from their date at the 
rate of three 65-1' 0 (3 65) percent per annum. Semi- 
annual interest coupons payable on tne Ist day of 
May and November respectively will be attached to 
each bend, and both bonds and coupons will be pay- 
ab bearer, xs he may elect, either at the Na- 
tional Bank of Commerce, in New Vork, in United 
States Gold Coin, or at the National Bank ot Scut 
land, Limited, 87 Nicholas Lane, London, England, 
in pounds sterling, at the rate of four dollars, 
eighty-six cents, six and one-half mills ($¢ 8665) per 
pound sterling. The bonds will contain the condi- 
tion that in payments of principal and interest the 
United States gold dollar and the pound sterling 
will be calculated at the present standard weight 
and fineness. ‘Che bonds may be exchanged for re- 
gistered bonds at any time. 
Bidders are requested to state in their proposals 
the price offer per bond, the par, a and 


ow 

Proposals must be accompanied bya ‘devostt of 
cash or certified check, payable to the order of 4 
pA omoptrolier (and subject to his approval) equal to 
five (5) per cent of the nominal amount of the bonds 
bid for; said deposit to be returned if the proposal 
is not accepted, vtherwise to be held subject to for- 
feiture to the city in event of failure on the part of 
the bidver to comply with his proposal, or in case of 
compliance ren bo sana -— as _— JA... the _—— 
money. eposit in the requir 
cre dit of the City of St. Louis, iu the National Bank 
of Commerce, in New York, or in the National Bank 
of Scotland, Limited, London, will 
full compliance with the requirements relating to 
deposits. No interest will be allowed on earnest 
money deposited by the eucsesetnt bidder. 

Pr 8 will be to all the conditions and 
seperiotions of this advertisement, and must refer 
to same as a portion of the agreement on the part 
of the bidder. 





Proposals should be enclosed and addressed to the 
undersigned and a roposal for Purchas > 
Otrhe aaaee a ie oor ibject to the approval of the 
@ awards © ou get to 
Comantttee on Wi ove and of both branches of 
unic ssem 
The nds site 2 Gotivered as aceine 
therefor in current funds at the ot the re Com, 
Sop at ie the oidde a Ch - coals on tbe, th atine 
ay, or, e er so ele 
National B Ly of Gommerce, in New York, on the 
ay 0 
of the gmount of bonds authorized by Ordinance 
No. 18,018, $377,000 will not be issued, at = 
ponte te L amount will be redeemed an 
the un 
uAaeanle ond can, be seen and furtbenorse 
tien obtained at the 0 coo 
Blank forms of proposal can be obtained on appll- 


cation to the Comptroller. 


Cc. P. WALBRIDGE, Mayor 





W. E. 
1¢ BROAD STREET, - NEW vores: 


‘aA AC H. STURGEON, Comptrolien 
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